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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, May 24, have 
been $1,308,968,327, against $1,426,727,120 last week and 
$1,110,416,311 the corresponding week last year. 
































Returns by Telegraph. 1890. 1889. Per Cent. 
SEP TL uhicccncdvesisneontati $689, 120,240 $532,610,859 +18°3 
ine gnnin 27,576,336 73,968,072 +31°9 
Philadelphia....... ............ 85,203,200 58,296,570 +11°9 
Baltimore i 12,412,979 9,081,497 +36°7 
EET ieee 69,938,000 53,823,000 +29°9 
NS EE NE 17,686,730 16,379,208 +7°9 
New Orleans ...... 6,650,131 5,396,454 +23°2 

- Seven cities, 5 days... .... $958,587,616 |  $799,556,260 +19°9 
Other cities, 5 days...........- 125,280,100 | 99,484,219 +25°9 
Total all cities, 5 days..... $1,083,867,716 |  $899,020,479 +20°6 
All cities, 1 day.............-.- 225,100,611 | 211,395,832 +6°5 
Total all cities for week...| $1,308,968,327 | 1,110,416,311 +17°9 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon May 17, with the comparative totals in 1889. 

The current total shows an excess over the previous week of 
one hundred and twenty seven millions of dollars, and fur- 
thermore it is the heaviest aggregate recorded for any week 
since the close of 1882. The result at New York, however, 
was surpassed in the week ending Dec. 17, 1886, but the pro- 
portion of exchanges due to operations outside, the Stock 





Exchange is greatest in the present total. There has been an 
active speculation in progress both here and at Boston. 
Contras‘ed with the like week of 1889 the aggregate for this 
week exhibits a gain of 33°6 per cent, the increase at New 
York being 36°9 per cent, and the excess in the total for all 
other cities reaches 27°8 percent. The New York clearings 
due to operations other than in share properties at the Stock 


Exchange have been $503,693,961 against $501,962,852 last year 
and $463,000,000 in 1886. Very heavy percentages of gain are 
recorded at Tacoma, Buffalo, Dallas, Minneapolis, Galveston, 
Sioux City, Denver and Des Moines. 













































































































































































































































































































































































Week Ending May 17. | Week End’g May 10. 
1890. 1889. P. Cent. 1290. P. Cent. 
% z ¢ 
N a nd — ccccccccccccces| OGS,E93.06) | 681,962,852! +369! 824,395,578; +146 
Sales of — 
Stock8....++++--8hares.)| (3,084,212)' (1,261,916)|(+144°4)| (2,385,042)|(+102- 
Cotton ..........bales.) (245,500) (318,000)} :—22"8) (282,200)| 1—5 3 
(Grain........ bushels.)| (88,212,150), (15,134,442, (+156 '5)} (49,221,925) |(+175°0 
{(Petroleum....- -e-Dbls.)| (2,492,000); (8,662,000)|} (—71°2)) (2,520,000)) (—7 
BoetOn ..cccce. coccceccces 125,696,880, 91,985,239) +367; 109,077,304; +136 
PTOVIGENCE. ..6 o-eeeceee- 5,253, 100 | 4.54.80; +10°8 4,912,7 +49 
Haurtford.... .....+6- eeees ,. 27 i) 1,758.0 +2°2 2 070,152 +9°4 
New Haven...eeeeeceeee: 1.213, 137 1,217, ¥e6 —O*4 1,447,544) +178 
Springfleld.......+. «+. ee 221, 1,241,34 —1°6 1,306,335 +99 
W OrCester....cecee cevees 1,205,173 1,122,195 +7°4 1,050,426 —0°9 
Portland... ccccccce 0.00. 1,204,101! 1,005,385) +19°5 1,265,905! +23°9 
i itinns seeeoens see 732,300 614,557; +19°2 734,434 +3°3 
New Bedford...........- 365,662) 382,028 —4°5 345,802 +5°6 
Total New England...| 138,819,627 104,192,502, +33°2) 122,260,686) +13°0 
Philadelphia............. 77,577.187, 69,726,178} +11°3| 73,651, —3°8 
Pittsburg...... © eeeeesee. 15,295,505, 12,355,578} +238 14,955,174) +15°4 
Balt imore *eeeeeeeseeeee ee 15,761 O76, 1 1,431,465 +37°9 14,1 71,307 +22°5 
Buffalo..... nibmnceoabousns 6,806,970) .037,321) +124°1 7,692,562) +133°9 
Washington....... penned 1,7¥8,018, 1,218,621| +471 1,872,678] +346 
a eer $65,241) 744.760} +15°9 1,001,253} +10°3 
Wilmington, Del........ 775,969 759,46¥ +2 2 690,854 —0°8 
Rochester*.... .....ssee. DOGDBEF 8 =—- ccwccess] ce. 1,328,145} ...... 
Total Middle........... lls 875,856: 99,275,922} +197) 114,031,869) +6°4 
€8,340,538 65.237.813| +8574) 88,779,252} +8382 
12,790,450' 10,661,950} +200) 13,865,900) +24°2 
5,619,305, 4,244,244) +82°4 6,400, 42 560 
5.W87.172; 4,701,680} +249) 6,(50,283 26°2 
5,025,385 3,467,182) +44°9 4,560,045 +27°6 
3,390,800! 2,690,410} +260) 3,243,406 +66 
858,349 | 2,015,535 —7'9 1,779,708 —8'6 
453,646) =: 1,674,433) —11°4 1.603.545 —9°4 
788,264 | 591,525} +329 844,814} +422°0 
Ss ‘Manapaiell . adeues 1,469,612) ..... ¥ 
Total Middle Western; 125,280,047 95,374,315} +3174! 127,127,874) +33°3 
San Francisco....... — 18,912,834 16,763,606) +4128) 15,022,334 +8°0 
Los Angeles ........+.... 637,543 569.967; +11" 644,309 —6°2 
Tacoma. ...... lass hte adie $36,367 203,308) +1759 771,458} +108°1 
Portland* eeeee eeeeeeeeee »229,238 | eece. *: .@ “836608 2,048 4 Re) eeeses 
Seattle* Sees reese eee eeeee 130,293) e@er-* fF #$=+=@seee- 1, 39,233 eeeee . 
Salt Lake City * eeeseee eee 1,327,543 e eeret 838 i *eeee0ere l a 33,' G5 ee 
Total Pacific........ ...| 20,886,744 17,636,881; +4156) 16,435,101 +9°9 
Kan a eee 11,377,560: 8,446,117; +34°7 11,840,413; +83°9 
he eapagemapebee 6433.10) 3,609,993} +706] 7,909,407] + 80-7 
St Pa eee eee eeeeeeseene 4,2 13,045, 3.0% 2,466 + 61 4,75 yt 16 +153 
Omaha eeeeeee e® @eeeeeee ee. 5,47 ,061 4,1338,64 l 32°4 6, 174,55 +66°0 
i as} wauawenes acens 5,253, 139 3,403,097; +54°4 6,353,620 © +77" 
iin i:iee edsanenas 952,493 1,785,786) +93 1,088,005). +10°4 
St. Joseph.... eee sereee 1, 64,376, 365,193 +7°3 1,66 49 +29°2 
BE hn oc eondaceins 846,923 720,247; +176 891.775| +13-0 
SR co accic nce odes 890.259 574.673) +54°9 66,0 +53°9 
Des Moines........... «. 793,053 527,086) +50" 703,739; = —3°S 
BENE is docesndsaccededs 596,576 455,751; +309, 639,529, =+7°8 
SE hicssacisansenteds 376,435 351,008) +72 396,801) —7°6 
Total Other Western.. 39,724,794) 2y,35),071| +85°3) 44,192,387; +433 
St. Louis......c..cccocee.] 28.950.435| 18,259,511; +4299) 24,465,974 +32°2 
ioe Orleatis........0..c. O¥E,118) = 7,344,108, +17U) = 8,615,482; — 14 
Louisville. eee. eeeeeeeee 8,258,012; 6,707,247 | +207 8,231,245, +16°8 
Memphis...o.....+00- 2,045,070 2,010,972 +17 2,162,005, —4°l 
Richmond eeeeeeereereeee ' 2,376,490 2, 6,¢ ¥V +2°6| 2,2¢ 5.936 —8°6 
{ ya veston eeeereeeeeeee ee. 1,¢ 126,524 5; ’ 38 +63°2 J sl 2 805 +46°2 
i isdeskcacs: 64460004 1,295,6 635,773; +103°3| 1,454,187) +128°0 
Fort Worth..........e0e. 719,481 451,243) +49°5 $44,596; +11°S 
Norfolk...... sell ip alten 657,241 636,023) = +8'1| 35,65 +23°0 
sOXiINGTON........eceeeees 479,043 370,125, +20°4) 48," +25°0 
Chattanooga. ....... canes 632,000, 470,000 +84°5) 36.000) +00"S 
Nashville*..............+- 2,236,043 saianees Fibs vcs 6 2,317,633) sseee. 
Birmingham*.. ..... .... 859,425 ceeceees | - eecoes | 833, < seeeee 
Total South ern eeeeeees 49,946,090) ] 40,020,760 +248) 51,168,357 +20°1 
Total all seeeeeeeeeeeee: 1,426,727,120 1 ,067,813,308 +33°6, 1,299,6 17,852 +16°2 
Outside New York...... 493,033,159} 985,850,451, 4-278) 475,222,274) +19°1 











* Notincludedin totals. 
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THE FINANCIAL SITUATION. 


Notwithstanding the interior movement of money 
nets a considerably better result to our banks than a 
week ago, so that their holdings of currency must show 
some increase as compared with last Saturday (even 
after deducting the loss occasioned by Government 
accumulations) our money market has indicated a 
quickened inquiry and advancing rates during the 
week. This closer working of the market is no doubt 
owing in good part to the continued activity in 
stock speculation, and to the better feeling and more 
enterprising spirit that condition always encourages ; 
but probably manipulation on the part of those who 
seek to depress securities has had something to do with 
the result, especially in the call loan market. 
Of course if the Government was not  with- 
drawing currency from the’ banks, the whole 
situation would be changed. But so long as this con- 
tinues there must be more or less friction, for the re- 
serves of our Clearing House institutions are still so 
low that it requires very slight influences to disturb the 
smooth working of our monetary arrangements. Last 
week’s bank statement showed that four of the larger 
institutions held $2,325,400 surplus reserve, while all 
the banks reported a surplus of but $2,012,875 

For bankers’ balances the extremes this week have 
been 10 and 3 per cent, with 5 per cent as the average, 
at which figure renewals have been made. Banks and 
trust companies have loaned on call at 5 per cent as the 
minimum, some of them, however, having nothing 
below 6 per cent. For time loans there has been an 
increased demand, while the supply of funds is not 
liberal, and the result is that rates are firm, the mar- 
ket favoring the lender. Some sixty day money 
was loaned this week at 5 per cent, but 
that was an exceptional transaction; the rate for two 
to six months on first class collateral is 54 per cent, 
while for six to seven months it is 53 to 6 per cent. On 
good mixed security the rates are fully 4 to 1 per cent 
higher, according to the lender’s views as to the char- 
acter of the mixture ; on an assortment of railroad and 
trust stocks, largely the latter, the rates were 6 to 7 per 
cent for four to six months. Commercial paper is in 
fair demand from out-of-town buyers, but none of the 
city banks are purchasing yet, while the supply is not 
over-abundant; consequently the rates remain as last 
quoted. 

Money has been getting easier again in London. The 
Union Discount Company of London cabled us yester- 
day that they had reduced the rates of interest allowed 
for money on deposit at call to 1 per cent and at three 
to seven days’ notice tol} percent. Discounts of sixty 
to ninety day bank bills are reported at1Z@1}? per 
cent. The Bank of England reports a gain of £71,000 
bullion during the week. A special cable to us shows 
that this result was reached by an import of £159,000 
principally from Brazil and Portugal, by an export of 
£150,000 to Portugal and other points, and by receipts 
from the interior of Great Britain of £62,000. The 
rate of interest in the. open market at Paris is to-day 
24@2z per cent, at Berlin it is 34 per cent and at Frank- 
fort the same. The Bank of France gained £440,000 
gold during the week. 

Our foreign exchange market has further declined 
this week. At the close the rates are one-half a 
cent per pound lower than at the close last week, the 
nominal quotations by all drawers being yesterday 
4°84 for long and 4°86 for short. The reduction in 


<——_ 





rates was by Brown Brothers & Co. on Monday and by 
the other drawers on Wednesday. The decline was 
owing chiefly to the offerings of bills against outgoing 
securities, although the weaker tone followed partly 
from the dearer rates formoney. The arbitrage houses 
were liberal purchasers of stocks early in the week, but 
after Wednesday little was done, and yesterday there 
were large sales for European account, with the result 
that exchange closed firm at the rates noted. 

The anthracite coal companies do not appear to be 
living up very closely to their supposed policy of re- 
striction, but the low prices are evidently inducing con- 
sumers and retail dealers to. replenish their supplies. 
In that respect and to that extent the position of the 
anthracite trade is very much better than it was. The 
figures which Mr. John H. Jones, the accountant of 
the companies, has issued this week for the month of 
April, show the change in the situation very clearly. 
The output for that month proves to have been 305,000 
tons greater than in the corresponding month last year, 
and yet stocks at tidewater points diminished 164,885 
tons. Stocks were also diminished in the month pre- 
ceding, so that now they stand at 827,424 tons, against 
1,148,380 tons at the end of February. We have 
arranged the April figures in our usual form, to show 
the comparative consumption for the month and year, 















































as follows. . 
April. January 1 to April 30. 
Anthracite Coal. 
1890. 188). | 1888. 1899. | 188). 1888. 
Stocks beginning Tons. Tons. | Tons. Tons. Tons, | Tons, 
of period ........ 992,309, 898,783 465. ane 1,023,107 652,156 130,977 
Production ........ 2,579,347; 2,274, 199 2 _2,856,5 _ 8. $23, a 9,097.4 53 19,326,336 
Total supply .. 3,571,656) 3,172,982 “3.3 322, 3031 9,819, 946) 9,749, 800 10, 457, 313 
St’k end of period $27,424 964 628 _ 733, 314 _ 827, 424) 954, 628 _ 733,318 
Consumption... 2,744,232 | 2, 208, 351 2.59% 583, 983 | 9.0 022, 522 8, 784 O81. 9, "0,723. 999 


Thus the amount of coal that went out of the hands 
of the companies in April, 1890, was 2,744,232 tons, 
against only 2,208,354 tons in April, 1889, being an 
increase of considerably over half a million tons. Of 
course in comparing with last year we are comparing 
with quite small figures, and yet the 1890 total is greater 
also than in either 1888 or 1887. With the increase 
in April the consumption for the four months is like- 
wise ahead of last year, but still remains greatly behind 
the two years preceding. 

We are confident that if the amendment to the Inter- 
State Commerce law which Senator Dawes has intro- 
duced in the Senate becomes a law the situation 
of railroad affairs in the West will materially 
improve. At present things are dragging along in 


a very unsatisfactory way. There has been no decided 


change in the situation during the week—that is, rates 
have not been restored, and some slight trouble has 
even developed among the roads running eas/ from 
Chicago. However, efforts are still being made to bring 
about a settlement, and doubtless will ultimately 
be successful. Railroad managers are nearly all 
desirous of reaching an agreement, and under the cir- 
cumstances a plan on which all can unite must surely 
be found. The work would be much easier, though, if it 
were not for the provisions of the Inter-State law for- 
bidding arrangements between the roads for the divi- 
sion of traffic. It is very difficult to carry out 
any plan for the maintenance of rates which does not 
at the same time insure to each road its proper share of 
the traffic. Under the law as it now exists this 
latter is illegale The amendment offered by Senator 
Dawes would remove that objection. Tne amendment 
proposes to allow the roads to apportion competitive 
traffic and to make agreements to that end lawful. 
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The amendment seems to be carefully drawn and pains 
are taken to guard against abuse in the exercise of 
the power granted. ‘Thus the carriers are not 
to be permitted to divert traffic from one route 
to another, if the traffic has been billed over any par- 
ticular line by the shipper. Then the amendment 
is not to be construed as releasing the roads from any 
of the other provisions of the Inter-State law, nor to 
affect the existing jurisdiction of the Inter-State Com- 
merce Commission or that of the courts. Moreover, 
whenever an agreement for the apportionment of traffic 
is entered into, a copy of the same must be filed with 
the Commission at Washington, which shall have 
power to annul the contract if the results of its opera- 
tion are found to be in contravention of any of the 
provisions of the Inter-State Act. We do not 
see what objection can be raised to _ such 
a moderate and _ well-guarded proposal as_ this. 
Public opinion bearing on that feature of the law has 
undergone quite considerable modification in recent 
periods, and it ought now to be possible to pass an 
amendment of the kind suggested, abolishing the ex- 
isting prohibition. We are sure the public would lose 
nothing by the change. 

Again the United States Supreme Court has passed 
on one of the numerous questions raised in the contest 
between, the State of Virginia and its creditors, and 
again the position of the bondholders is in most 
particulars sustained. Whether the victory will be 
as barren of substantial advantages as the pre- 
ceding victories, remains to be seen. The Court 
holds that the requirement of the State law that in 
tendering coupons in payment of taxes, the bonds from 
which the coupons were cut must also be produced, 
expert and other evidence in support of the genuine- 
ness of the coupons being inadmissible—the Court 
holds that this requirement is equivalent to an impair- 
ment of contract, and therefore unconstitutional. The 
Court also holds that the high and extraordinary 
license tax imposed upon dealers in coupons is uncon- 
stitutional, being ‘‘an unreasonable regulation, 
‘‘amounting to a prohibition of the sale of 
‘‘the coupons.” ‘The Court furthermore decides 
that coupons may be _ tendered in payment 
of court costs in Virginia. On the other hand, the 
declaration is made that the State has the power to 
require that liquor licenses shall be paid in cash, and 
also that the State is not bound to receive the school 
tax in coupons. The Virginia authorities seem to be 
greatly encouraged by the decisions on these latter 
points, and think in that way the bondholders can be 
effectually thwarted in their purpose, as a very large 
proportion of the State’s total taxes are either for 
licenses or for schools, in payment of neither of which 
under this latest ruling the coupons would be available. 
We may be certain that the State will not relax its 
efforts to defeat the aims of the bondholders, and there 
can be as little doubt that the bondholders have it in 
their power to cause the State considerable annoyance. 
Under the circumstances the sensible way out of the 
dilemma would seem to be that suggested by us on 
other occasions—namely, compromise. As things are 
now, bondholders can get cash for their coupons only 
with the greatest [difficulty, and thus they are car- 
rying practically a losing investment. On the other 
hand, the State has its honor and fair fame at 
stake, Let the contestants come together, make 
mutual concessions, and once and for all settle up the 
matter, 





Another week we may take occasion to speak more at 
length of the absorption of the St. Louis & San Fran- 
cisco system by the Atchison Topeka & Santa Fe. For 
the present suffice it to say that all the necessary 
arrangements have been completed, and that the Atchi- 
son gets full control of the San Francisco property. 
As to the importance and advantages of the combina- 
tion, there can be no two opinions. It may be questioned 
whether the San Francisco could much longer have 
been maintained as an independent system, but at. 
any rate as a controlling interest in the property 
was for sale, it was in the last degree desirable that. 
the Atchison Company should become the purchaser. 
In the hands of rival systems the San Francisco could 
have been used so as to inflict considerable damage: 
on Atchison interests. This the Atchison managers. 
of course saw, and they proved themselves equal to: 
the occasion. But the San Francisco itself had more 
to gain from an alliance with the Atchison than 
from an alliance with any other system. The interests. 
of the two are identical, the roads being practically 
interdependent. Under the combination now made, 
therefore, each will be operated to its best advantage. It. 
will no doubt be found a matter of regret that along 
with the report of this combination, there should come 
the announcement of the abandonment of the proposed 
voting trust. Those at present in control of the 
Atchison property have made such a splendid record 
for themselves, that very naturally conservative classes: 
had hoped to see their power continued and put on a. 
firm basis fora term of years. However, they have 
just been re-elected, and the feeling of the largest. 
owners is that there is very much less need of a 
voting trust now than when the proposition was sub- 
mitted. With the stock at 50-there is not the same 
danger of rival systems gobbling up the property as there 
was with the stock at 30, and furthermore through the 
exchange for San Francisco securities the total amount. 
of Atchison stock will be raised to over 101 millions, a. 
majority interest in which would cost a very snug sum 
of money. 

Whatever the managers of United States lines may 
think of the doings and position of their great Can- 
adian rival, those interested in the Canadian Pacific. 
property as owners certainly have no reason to complain 
of the results of the road’s operations. We are moved 
to this statement by the receipt of the company’s full 
pamphlet report the present week, and which is repro- 
duced quite at length in out railroad department to-day. 
As is known, the company has begun the making of 
dividends out of earnings, in addition to the 3 per cent 
per year paid out of the fund deposited with the Cana- 
dian Government. The report now submitted shows 
that after allowing $650,000 for the one per 
cent supplementary dividend paid in February, 
a surplus of $1,576,926 remained on the operations 
of the twelve months of 1889. In other words, on the 
basis of the results for that year the company could 
pay 34 per cent in addition to the 3 per cent paid 
from the fund with the Government. Some comment has 
beerf made on the fact that total expenses in 1889 were 
less than in 1888, notwithstanding a very heavy increase 
in traffic and earnings, but the company is feeling the 
effects of the improvements previously made, and 
furthermore, even as it is the ratio of expenses to 
earnings stands at full 60 per cent. The managers 


hope to get the proportion down to 55 per cent ulti- 
mately. The most important point to notice, however, 
is that the good results which the road shows are made 
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on very low average rates, the average per ton per mile 
on the freight traffic having got down in 1889 to below 
one cent—90°915 cent. Even the rate on passengers 
stands very low—1°78 cent per ton per mile. 

The stock market, though a trifle irregular, has on 
the whole continued quite strong this week. There 
have been a number of important events affecting par- 
ticular properties, such as the Richmond & Terminal 
issue of stock and bonds, the acquisition of the St. 
Louis & San Francisco by the Atchison, &c., with the 
effect of course to make the dealings in special stocks 
unusually prominent. The general market has at 
times been a little weak on quite heavy realiza- 
tions, but, as said, the tone has remained quite 
strong, the activity in the specialties tending 
greatly to that end. Among the grangers St. Paul was 
advanced sharply on rumors that the Vanderbilts were 
going to enter the directory of the company. The 
other granger properties have latterly been firm on 
reports that there would soon be a settlement of the 
rate troubles in the West, though it does not appear 
that anything definite has yet been accomplished in 
that direction. Railroad earnings continue to show 
large and satisfactory gains. The Lake Shore quar- 
terly statement made its appearance this week and is 
referred to on another page. The Baltimore & Ohio 
return for April has also come to hand and exhibits very 
decided improvement, as in all the months preceding. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 























| 
Week Ending May 23, 1890. | Received by | Shipped by | Net Interior 
N. Y. Banks.| N.Y. Banks Movement. 
EA _ $3,026,000; $995,000 Gain. $2,031,000 
taiaaiedtaaiialali: comciinaeiapiaaiemeiaimieae 400,000 360,000 Gain. — 100,000 
Tctal gold and legal t“nders....! $3,426,000) $1,295,000 Gain. $2, 131,000 





Taking the foregoing in connection with the Sub- 
Treasury operations the result is as below. 

















Week Ending May 23, 1890. Into Out of | Net Change in 
Banks. Banks. Bank Holdings. 
Banks Interior Movement, asabove $3,426,000) $1,225,000 Gain. $2,131,000 
Sub-Treasury operations ........... | 9,800,000) 11,500,000 Loss. 1,700,000 
Total gold and legal tenders. ... $13,226,000/$12,795,000 Gain. $431,000 





Bullion holdings of European banks. 



































May 22, 1890. May 23, 1889. 
Banks of 
Gold. | Silver. Total. Gold. | Silver. Total. 
£ £ £ £ | £ £ 
England.......| 22,119,724) .......... 22,119,724| 23,232,306) .......... 23,232,396 
France......... 52,145,000 50,750,000 102,895,000) 41,333,000 49,952,000) 91,285,000 
Germany...... | 28,561,334 14,280,666, 42,842,000) 32,101,000 16,050,000] 48,151,000 
Aust.-Hung’y.| 5,509,000 16,308,000) 21,817,000) 5,442,000 15,654,000) 21,096,000 
Netherlands... 4.736,000 5,737,000) 10,473,000} 5,343,000, 6,684,000} 12,027,000 
Nat. Belgium.| 2,791,000 1,396,000) 4,187,000) 2,822,000, 1,411,000) 4,233,000 
Tot. this week 115,862,058 88,471,666 204,333,724! 110,273,396 89,751,000) 200,024,396 
Pot. prev. w’k. 115,127,454 88,331,000! 203,458,454! 109,053,075 89,342,000! 198,395,075 








The Assay Office paid $158,386 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 


ee 


























Oonsisting of— 
Pate. Duties. dion v. 8. Gold Silver Oer- 
: Notes. | Oertific’s. | tificates. 
May16.| $406,036 46 $250) $8.350| #14,070/ 87,550 
“7, 316,487 £5! 780 9,580 46,500| * 11,200 
« 19. 418,379 86 1,000' 13,150 52,800 11,800 
“ ¢O. 295,668 40 665 11,300, 24,800, 10,100 
“ 21. 360,390 57 520] 12,550, 26,100) 9,850 
“ 22. 508,839 28 175 11,750, 30,650, 13,100 
Total. | $2,309,002 42| $3,390| $66,680 $194,920! $63,600 











Included in the above payments were $1,614 in silver 
coin, chiefly standard dollars, and $1,978,434 04 in 
checks drawn against gold deposited in the Sub- 
Treasury. 
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MARKETING THE OLD STOCK OF SILVER. 


There seems to be a very notable absence of facts on 
the more important points of the silver question in the 
the speeches now being made in the Senate. Work is 
laid out for the United States Government which the 
authors of these schemes assert will raise the price of 
the metal about 35 per cent and absorb the world’s 
supply, without furnishing any analysis covering pros- 
pective supply, maximum or minimum, or affording any 
help of any kind towards an investigation of the subject 
by others who are anxious with reference to the out- 
come of such legislation. Everyone knows that the 
annual outflow of the minesand the old stock which the 
world is holding are both of them possible sources of 
additional offerings in the world’s markets. With re- 
gard to production, we have on previous occasions 
given figures and percentages of past growth which 
should startle those who are about to act under a belief 
that there is to be no further development. Everyone 
knows too that if under the higher price production is 
stimulated and old stocks are dislodged our plans will 
surely come to grief. This result would mean harm to 
our industries which no man can measure. Are we to 
be plunged into such surroundings without an attempt 
on the part of the Senate to secure substantial evidence 
which shall clear up these uncertainties? 7 

We notice that Senator Teller does make one state- 
ment in his speech this week with regard to the old 
stock of silver, which if correct would have a bearing 
on that branch of the doubt we have referred to. After 
stating (see Congressional Record, May 17, page 4,981) 
that France has ‘‘ a thousand million dollars of silver,’’ 
and after raising the ominous question (without giving 
any answer) ‘‘ Will she send it here ?”—he adds that 
‘the Bank of France holds to-day $251,000,000 of 
‘‘silver. Can she spare any of it ? She has notes out 
‘* to cover that silver. She will not spare it.” Those 
are the words used, but the italics are ours. The Sena- 
tor has here made a statement of considerable importance 
which can be very easily verified if it is true. The 
Bank of France, he tells us, has out notes covering 251 
million dollars of silver. Of course if that is the case, 
that amount of the white metal could not be sold until 
the notes were drawn in, any more than the United 
States could sell its silver dollars without first retiring 
the certificates. But the trouble is there is no truth in 
the statement. Senator Teller assumes, we take it, that 
the Bank of England and the Bank of France have 
points of similarity in the matter of circulation. We 
all know that the Bank of England can issue no notes 
beyond a fixed limit except on a like amount of gold 
held against them. 

With regard to the Bank of France the regulations 
and privileges are quite different, for there is no limit 
to its circulation and there is no requirement whatever 
respecting the amount of gold or silver it must hold. 
These matters are left entirely to the discretion of its 
managers, the only safeguard being found in their 
integrity and business capacity. All this has been 
stated very clearly and frequently in the documents 
furnished and which form a part of the records 
respecting silver depreciation issued by the various gov- 
ernments since 1873. Weare particular in referring to — 
this statement of Senator Teller because it is among the 
very few efforts we have ever seen to establish by evidence 
the assertion so constantly made by the silver party that 
the old silver in the world would not seek a market if 
we made a favorable one to sell on. That assertion 
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unsupported is entitled to no weight; it must be proved 
before it can be believed, for it is unreasonable to 
suppose that our artificial market will not be taken 
advantage of by holders of a metal so long discredited, 
since everyone can see from the beginning that our 
endurance must have a limit. Of course it is claimed 
that if the market price is advanced by us it will never 
decline again, because other nations will join and help 
us when the load gets too heavy for us to support 
alone. That bare statement can form no basis for 
legislation. It isabsurd on its face. If Europe would 
help us when we have demonstrated our inability to 
succeed, it would certainly help us now; and as it is 
admitted that every country refuses to join us to-day 
in the undertaking, it is foolishness to expect any one 
of them will join us when we are ina failing condition. 

Senator Teller does give what he considers is another 
reason why Europe’s silver coin would not, while our 
experiment is in progress, seek a market. He sums it 
up in the remark that they would not doit because 
they could not bring it to the United States and 
have it recoined ‘without losing at least three 
**cents on every dollar besides the cost of transporta- 
‘‘ tion, insurance and interest.” But that statement, 
even if correct, touches a point which is of no conse- 
quence whatever. It is not at all likely that Europe’s 
coin, which European countries might desire to get rid 
of, would come to the United States. Our Mint, in 
case of free coinage, would undoubtedly secure all the 
current production of the United States, Mexico and 
South America. Even with less than that, we could 
for a time corner the London market, so _ that 
price would go up until the European States thought 
it a good venture to sell. Of course they would not 
send the coin here and put it into dollars. A much 
simpler and less expensive plan would be to sell 
it as bullion in London. Why Senator Teller 
should suppose they would ship it all the way 
to America we cannot conceive. It would of 
course go to the nearest market, so as to save freight 
and insurance if for no other reason; and_ those 
having it to sell would feed the London market with it 
in such a manner as to get rid of the most they could 
at the highest price possible. We might subsequently 
receive it in the shape of bullion from London just as 
we have been receiving quite a comfortable shipment of 
silver bullion from Great Britain this ‘week under the 
artificial price we have already established here in anti- 
cipation of Congressional action. 

While we are on this subject of the marketing of the 
old stock of silver, it may be of advantage to notice one 
other argument which has been used by another person 
to prove that none of the old stock would be sold. The 
person we refer to is Mr. St. John, President of the 
Mercantile National Bank, and we are led to notice the 
statement chiefly because we have been asked what re- 
ply can be made to it. His assertion is that France 
will not send her silver here, and he gives several rea- 
sons for his opinion, all of which we think we have 
answered in what we have said above, except the first, 
which is— 

Because in December, 1889, or January of this year, the 
opportunity was afforded her (as subsequent attempted ex- 
planations fully confirm) to procure gold for her silver to the 
amount of 300,000,000 francs at par, that offer being 607d. 
per ounce in gold for $59,000,000 worth of her silver money, 
7. €., in equivalence, 103 cents a piece in gold, for our so-called 


“*72 cent discs”—our present standard dollars; and that offer 
was declined. 


The foregoing on its face seems to impeach the 
wisdom of the party making this offer. It ostensibly 





asserts that when silver bullion was selling at 42d. per 
ounce in London some one was found so charitable as 
to be willing to give the Bank of France 604d. for a 
considerable amount. The whole affair is, however, sus- 
ceptible of easy explanation. The offer probably re- 
ferred to some coin the Bank is holding which some 
of the other States in the Latin union had coined, and 
which, under the treaty, those States have engaged to 
redeem at the full face value. The offer was to pay 
60$d. per ounce for this coin, and as the coin is light 
weight, to just that extent it would have been a good 
operation for any Government which is obligated to 
redeem it in gold at its full coinage value. That case 
therefore, even if such an offer was ever actually made, 
appears to have, so far as we can see, no relevancy 
whatever in this discussion. 

Allied to the foregoing is the next reason Mr. St.. 
John urges for believing that no old stock would be 
marketed ;—a reason by the way which seems to us to 
prove quite the contrary, for it shows beyond question 
that some of the old stock would necessarily be pressing 
for sale as soon as a favorable market was provided. 
What he claims is that the holdings of silver coin in 
France issued from the mints of the other nations 
which are members of the Latin Union and which we 
have referred to above in the last paragraph, will not 
be sold, because France does not ‘‘ exact” payment 
now. That is to say, because “ Italy, Belgium, Switzer- 
land and Greece ” cannot at present afford to redeem 
their ‘‘silver coins in France,” and because on that 
account France forbears pressing the claim and em- 
barrassing those nations, it is argued that the debt will 
never be collected and the silver never be forsale. Is 
not that method of reaching a conclusion quite faulty ? 
Here is some silver coin that neither the debtor State, 
nor the creditor State wants. France would like to 
have it redeemed, and has urged redemption earnestly, 
but for ‘‘ political reasons” has extended the debt. 
Suddenly the United States steps in, and provides a 
good market for selling silver. Are not both parties 
to the contract relieved of all embarrassment by that 
action ? France can collect, because Italy can sell, and 
having been in the dilemma of semi-repudiation so long, 
can there be a doubt of the whole 80 million dollars 
(the amount of the coinas Mr. St. John estimates it) being 
turned into gold at the earliest practicable moment? 

But we do not propose to follow up this inquiry 
further to-day. We have shown on a previous occasion 
that the United States has produced during the last 
three years an average of 64 millions ounces more than 
the average production during the previous three years 
and nearly 134 millions ounces more than the average 
of the first three years (1878-80) of our coinage; we 
have further shown on another occasion that the in- 
creased production of the whole world in the single 
year of 1889 was just about 16 million ounces, and 
that this was produced with silver averaging 43 3-16 d. 
per ounce. ‘To-day inthe above, we have thrown out 
some suggestions with regard to the old stock and have 
seen how loosely at least some of it is held. Now in 
the light of these facts let any one add 35 per cent to 
the price of the metal and estimate the effect of this 
advance in price on supply. Of course in making the 
estimate of the amount of the old stock that will be 
for sale, one should remember that it is over 17 years 
since silver began to depreciate so that the white metal 
has lost its prestige, and further that the present effort 
to lift it out of the hole it is in, is made by the 
United States alone. 
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ELEMENTS IN LOWER TRANSPORTATION 
COST. 

Marvellous as has been the reduction of recent years 
in transportation rates—in the price which the farmer, 
the producer and the manufacturer pay to get their pro- 
ducts to market—hardly less marvellous is the way in 
which the cost of performing the work has diminished. 
It is of course obvious that with the decline in the rates 
received, there was entailed upon the railroads the 
necessity of reducing the expense of rendering the ser- 
vice; new economies had to be enforced and new 
methods devised for cheapening cost. It is also clear 
that in reaching this end, the roads have been aided by 
the greatly reduced price at which many articles enter- 
ing into railroad operations can be obtained. But the 
question arises, are these the only items that have con- 
tributed to reduce cost ? The inquiry is an important 
one as bearing upon the general question of enforcing 
low transportation charges. 

In the Lake Shore & Michigan Southern report for 
the late calendar year a comparison is made between 
certain of the freight traffic statistics of 1873 and 
1889 which brings out strikingly the great change in 
the situation which has occurred in the interval. It 
is shown that the traffic nearly doubled, the road 
having carried 10,020,599 tons of freight in 1889, 
against only 5,176,661 tons in 1873. It is shown 
furthermore that rates have declined over one-half, the 
average being only 0°664 cent per ton per mile for 
1889, while for 1873 it was 1°335 cent. Then there 
comes the third comparison, showing that because of 
the contraction in rates the revenue from the heavier 
freight movement in 1889 was less by 1% million dollars 
than in 1873, being $12,545,810, against $14,192,399. 

While there is nothing particularly new in these re- 
sults and comparisons, so many other roads in their 
statistics revealing the same tendency, they are note- 
worthy nevertheless, and the more so because the de- 
cline in this case has followed where the rate was 
already low. An average of 1°335 cent per ton per 
mile would hardly be regarded as very high even at the 
present time, and when we consider that that is the 
figure at which the Lake Shore worked as long ago as 
1873, it becomes evident that the road might reason- 
ably have been regarded as less subject to further re- 
ductions than most other roads. Yet as we now see 
the rate mentioned has under the progress of events 
been cut in two. We are not disposed to overlook the 
fact that a large proportion of the Lake Shore’s busi- 
ness is either through business or business that is gov- 
erned by through rates, which in a measure accounts 
for the very low average prevailing in both periods, and 
yet that circumstance in no manner diminishes the 
significance of the charge. 

But look now at the other side of the account. WNot- 
withstanding the great increase in the amount of work 
done (and the passenger department shows the same 
general features as the freight department), operating 
expenses in 1889 were actually less than in 1873, which 
explains how the road has been able to maintain its 
prosperity in the face of the decline of one-half in 
rates. ‘The lower expenses may seem the more remark- 
able in view of the knowledge that in 1889 very large 
sums were spent for new track, buildings, and bridges, 
and for heavy additions to the equipment, all of which 
was charged in ordinary operating expenses. But in 
a comparison with 1873 that factor is of less conse- 
quence than it would be in a comparison with some 





other years, since, as we pointed out on a previous 
occasion, the company in that year was pursuing a 
somewhat similar policy to that of the late year. The 
construction account was still open at that time, but 
Commodore Vanderbilt had then just succeeded to the 
control of the property and he was desirous of putting 
it in better condition. With that end in view iron 
rails were replaced with steel, and other improvements 
made, so that operating expenses were unusually heavy, 
amounting to almost 71 per cent of the gross earnings, 
the highest ratio, with one exception, in the whole his- 
tory of the company. In a comparison with that year, 
therefore, the extra outlays in 1889 may be disregarded. 

On the other hand a sharp point of difference 
between 1889 and 1873 is found in the exceptional 
economic conditions which prevailed in the earlier 
period. In 1873 we were still in the greenback era 
and all values were on an inflated basis. The effect 
was that the various items of expense entering into 
railroad accounts were very high, making the total 
cost heavy. As contrasted with the situation of affairs 
at that time, the condition of things in 1889 was mani- 
festly much more favorable to the railroads. Quite 
apart, however, from the effect of the circumstances 
affecting the general level of values, the price of many 
articles of supply has been greatly reduced through 
the cheapening of the cost of their production or 
because they may now be obtained at near-by instead of 
remote points. ‘Take such an important item with a 
railroad as fuel. In 1873 the average cost of a ton of 
coal to the Lake Shore was $3 92. In 1889 the com- 
pany paid an average of only $1 36 per ton, being a reduc- 
tion of about two-thirds. So, too, in the case of wood, 
though very little of this is used now, since the old 
wood burners have been entirely superseded. In 1873 
the average price paid for a cord of wood was $3 48, 
whereas in 1889 the wood was obtained at $1 81 per 
cord. The result is, that notwithstanding the increased. 
quantity consumed, the total cost of fuel in 1889 was 
only $748,381, against $1,521,393 in 1873. 

Other obvious circumstances which tend to reduce 
the operating cost will occur to almost every one. With 
road-bed and track in a more nearly perfect condition, 
with heavier locomotives and more capacious cars, the 
power to conduct operations cheaply and economically 
is greatly increased. Moreover, with an expansion in the 
volume of traffic, the expense per unit of traffic should 
naturally decrease. On the Lake Shore the cost of 
moving a ton of freight one mile in 1875 amounted to 
0°946 cent, or one half more than the amount received 
per ton per mile in 1889 (0°664). or the late year the 
cost was 0°479 cent, showing a reduction of almost 50 
per cent—in ratio about the same as the decline in rates 
between 1873 and 1889. 

But while all this has a very important bearing in 
explaining the lower aggregate of expenses for 1889, it 
does not reveal the situation in its entirety. No doubt 
it will be a surprise to most persons to hear that under 
the great increase in tonnage, the freight train mileage 
in 1889 was actually less than in 1873, the total being 
7,298,395 miles for 1889 and 8,026,320 miles for 1873. 
In other words, the average freight train load in the late 
year was 254°7 tons, while in 1873 it was but 136 tons. 
Possibly the reader will imagine that the bigger freight 
train load follows simply from the causes enumerated 
above—the heavier engines, improved track, &c. But 
the changes which have occurred in the character of 
the company’s traffic have quite as much to do with it 
as anything else, and this feature particularly is desery- 
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ing of consideration in any discussion of the difference 
in results between 1873 and 1889. 

Not only has the Lake Shore’s traffic increased very 
materially, but its composition is quite different from 
what it was. The products of the soil—grain, agricul- 
ture, animals and provisions—no longer constitute the 
bulk of the company’s business. Instead, it is mer- 
chandise, minerals and manufactures which form by 
far the greater portion of it. Forthe purpose of show- 
ing this difference, we have prepared the following, 
which furnishes a comparison between 1889 and 1873 
on all the leading items of the company’s freight. The 
articles are arranged in two classes, the first comprising 
the items which show comparatively little growth or a 
retrograde movement—namely grain, flour, agricul- 
tural products, animals, provisions and petroleum—and 
the second class comprising all the remaining items. 



































Increase or 
1889. 1873. Decrease, 
CLASS 1. Tons. Tons. Tons. 
PE bic akin dedsecasie with bteseesiie oad 917,589 816,267 Ine. 101,322 
Other agricultural products. 350,631 232,687 Ince. 117,944 
SR iincd wpe neues tind 420,507 354,480 Inc. 66,027 
1,688,727 1,403,434 Ine. 285,293 
I a cae rl 455,136 480,623 Dec. 25,487 
SEY « incn anda cuenibis 349,514 279,044 Ine. 70,470 
2,493,377 2,163,101 Inc. 330,276 
I a0 ns ni tibinliniaimmiiiiiviais 486,302 635,040 Dec. 148,738 
Ee ee 2,979,679 2,798,141 Inc. 181,538 
CLASS 2 
Coal and Coke .........cccccce 1,728,766 518,643 Inc .1,210,123 
Pci wewenieneeeeeeonnne 984,474 nil. Ine. 984,474 
BOO, GRE: BO vc ccccceccccces 929,146 164,949 Ine. 764,197 
Bs Bs Bins cccdcccseccuces 216,996 68,121 Ine. 148,875 
ities wibddenndiltl 574,423 99,413 Inc. 475,010 
I Sicilia 820,222 530,683 Inc. 289,539 
PERMUIACHUTES 2 occ ccccccccccs 361,424 182,091 Ine. 179,333 
Merchandise & other articles. 1,425,469 814,620 Inc. 610,849 
ne 7,040,920 2,378,520 #£Inc.4,662,400 
pms inn Guatbigliieniaties ~~ a .. & 
Grand total all freight....... 10,020,599 5,176,661 Inc .4,843,938 


Here we see that of the 4,843,938 tons increase in 
total freight, all but 181,538 tons occurs in class 2 
—that is, in the articles entering into or derived from 
general industries and manufacture and which expand 
with the growth and development of the country. Thus 
of coal and coke 1,728,766 tons were carried in 1889, 
against only 518,643 tons in 1873; of iron ore 984,474 
tons, against nothing; of iron in all its forms, 791,419 
tons, against 167,534 tons; of stone, sand, etc., 929,146 
tons, against 164,949 tons; of lumber, 820,222 tons, 
against 530,683 tons; of manufactures 361,424 tons, 
against 182,091 tons; and of merchandise and other 
articles, 1,425,469 tons, against 814,620 tons. On the 


other hand, in grain and the items enter- 
ing into the Ist class, there is but little 
growth, and in some cases a positive loss. Petro- 


leum is one of the items recording a decided 
loss, and the tonnage of animals carried is also less. 
Notwithstanding the vast increase which has taken 
place in the annual production of cereals, &c., the road 
carried only 285,293 tons more of grain and other agri- 
cultural products in 1889 than in 1873. If we should 
compare with such a year as 1879, the comparison 
would be very unfavorable indeed to 1889 ; there would 
then be no increase at all, but a very decided decrease, 
since the grain tonnage in that year was 1,841,120 tons, 
against but 917,589 tons in 1889. The fact is very ap- 


parent therefore that the Lake Shore’s growth is in 
general and miscellaneous freight and not in agricul- 
tural products. 

Some of the articles now prominent in the company’s 
freight, like coal for instance (and the company carried 
more coal and coke last year than of flour, grain and 


that can be very cheaply handled. But that is not the 
consideration of most importance, or the one to which 
we wish to direct special attention as an influence in 
diminishing expenses. The chief advantage of the 
diversification and great increase of tie freight traffic 
is in its having operated to equalize more nearly the 
movements of freight in opposite directions. In 1873 
the road carried nearly three times as much freight 
east-bound as west-bound, which means that a large pro- 
portion of the cars had to be hauled back empty. Under 
the circumstances it was manifestly desirable that the 
growth in traffic should come in items which would 
furnish a larger westward movement, since that could 
be handled with the least additional expenditure of 
money and labor (merely filling cars which would 
otherwise be brought back empty)—it was desirable 
that the growth should be of this nature rather than 
that it should be in grain which moves chiefly eastward, 
and which would tend to preserve the old disproportion 
between the opposing movements of freight. What 
was desired should happen, has happened. Instead of 
the east-bound and west-bound movements standing in 
the relation of three to one as in 1873, the proportion 
in 1889 was about 14 to one. It is in this way, aided 
by the heavier engines and improved condition of track, 
&e., that the train load has been increased and the 
train mileage diminished, and it is the same circum- 
stances, together with the lower price of fuel, &c., that 
have brought about the reduction in the aggregate of 
expenses. We have prepared the following table to 
show the contrast between the east-bound and west- 
bound movements in 1889 and 1873. 

TONS MOVED ONE MILE, 




















1889. 7 - 1873.- 
Tons. Per Ct, Tons. Per Ct 
East bound.......... 1,074,520,174 97°8 770,423,785 qW31 
West bound.......... 784,489,648 42°2 283,503,404 26°9 
ee 1,859,008,822 100°0 1,053,927,189 100°0 


Thus in 1573 only 283 million tons of freight one 
mile were moved westward, against 770 million tons 
eastward, but in 1889 the former had risen to 784 mil- 
lion tons, the east-bound freight rising very much less, 

or to 1,074 million tons. In other words, while in 1873 

less than 27 per cent of the freight was west-bound, in 

1889 over 42 per cent took that direction. In connec- 
tion with the same subject we meant to show how spe- 
cial traffic over special pieces of road is sometimes de- 

veloped. The Ashtabula & Youngstown line would 

serve peculiarly well for this purpose. At Ashtabula 
the road gets a large amount of iron ore from the Lake 
Superior region, which it carries to Youngstown, thence 

to be delivered at Pittsburg. On the other hand, 
at Youngstown it gets a large amount of coal to be 
carried.on the return trip, and thus the cars are filled 
both ways and the traffic can be handled very cheaply. 

Unfortunately the statistics necessary to such a com- 
parison have been omitted from the present report. Up 
to the late year the Lake Shore furnished regularly a 
statement showing the traffic and revenue for each sta- 
tion on the line of itsroad. In the 1888 report 13 pages 
were devoted to giving the freight figures in this way, 
and 5 pages to the passenger figures. In the 1889 
report, as said, both are omitted. According to the 
1888 results, the tonnage at Ashtabula and Youngs- 
town combined was 1,350,942 tons. Two years before 
it was only 771,830 tons, so that there had been an 
increase of no less than 579,112 tons. In the same two 
years the aggregate tonnage of the whole Lake Shore 
system increased 764,260 tons, or not much more than 





other agricultural products combined), are of a kind 


) the amount of increase at the two points mentioned. 
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For 1889 there must have been another decided addi- 
tion, at least at Ashtabula, since the ore traffic of the 
system further increased nearly 400,000 tons in that 
year. 

The conclusion to be drawn from this investigation 
is that the Lake Shore in reducing its operating cost 
has been favored by special circumstances not common 
to all roacs. It has not only increased its traffic very 
largely, but the source and character of the increase 
have been such as to enable it to produce the highest and 
best results. Under similar conditions other roads 
would no doubt do equally well, but it must be remem- 
bered that in the newer and more remote sections of 
the country, where agriculture is the chief product, a 
preponderating amount of the traffic necessarily moves 
in the one direction, and in those cases there can be no 
comparison with the Lake Shore. And that is a dis- 
tinction that should always be borne in mind in the 
West. Eastern communities furnish not only a very 
much heavier traffic than Western, but the outward 
and inward movements are more nearly on an equality. 








IMPROVEMENT IN TRUNK-LINE EARNINGS 


The Lake Shore return for the quarter ending 
March 31 was filed at Albany this week, and it reflects 
accurately the state of trunk-line income during the 
current year. There is a large increase in gross earn- 
ings—nearly $700,000, or over 16 per cent—but only a 
comparatively small gain in net (about $143,000) owing 
to the policy of making extensive improvements and 
charging the same to expenses. 

In this policy of using earnings to improve the char- 
acter and condition of its property, the Lake Shore 
Company stands by no means alone among the trunk- 
line corporations. The Pennsylvania, the Baltimore 
& Ohio, and others, might be mentioned as doing the 
same thing. But the Lake Shore is just now a particu- 
larly conspicuous instance of its kind. In the com- 
pany’s report for the late calendar year, issued two weeks 
since, it was stated that expenses for 1889 included 
$965,736 for new second track, bridges, buildings, &c., 
and $1,332,627 for new equipment purchased. In other 
words, over 2} million dollars was spent for additions 
and improvements to the property and formed part of 
the ordinary expenses. That fact obviously has an im- 
portant bearjng upon the comparison now made in the 
1890 return for the quarter. For, with such heavy 
extraordinary outlays last year, to find now an increase 
of nearly $700,000 in gross receipts, with but $143,000 
increase in net, argues not only a continuance of the 
same policy, but its application in still greater degree. 
There appears tobe no other way to account for the 
exceptionally large augmentation in expenses. Allow- 
ance must of course be made for the additions entailed 
by the increase in traffic. But onthe other hand, the 
winter was a mild one, and there was nothing in the 
ordinary traffic conditions to occasion a heavier oper- 
ating cost. ‘The truth is, in pursuing the policy men- 
tioned, the company has been steadily increasing ex- 
penses for several years past in this quarter. This it 
did even in 1888 and 1889, when gross receipts re- 
mained practically stationary, and for 1890 as we have 
seen it was done in a very marked way. The result is, 
that the earnings for the three months of this year 
are $147,000 lower than in the corresponding period in 
1887, though the gross earnings are $705,000 heavier. 
We annex the following to show the results for each 
year back to 1887, 





————< 


| . 
Quarter ending March 31, 
Lvke Shore & Michigan Southern. | 

















| _ 1889, | 1888. | 1887, 

= 3 Fe ee 
NE CINE. 00. sec ccscssccsecces | 4,905,897) 4,222,819, 4,279,498 4,200,476 
Operating expenses............ .... | 8,260,680) 2,721,324) 2,562,837 | 2,408,287 
Net earnings............0..00000- | 1,645,217) 1,501,495! 1,716,661, 1,792,189 








The Lake Shore is fortunately in a position where it 
can make heavy outlays in this way, and yet earn fair 
dividends on its share capital. Last year, notwith- 
standing the 24 million dollars spent for additions, 
&c., the profit for the stock after meeting charges was 
64 per cent, the amount paid, however, to stockhold- 
ers being only 5 per cent. For the current year pre- 
sumably the profit will be still larger. Should the 
remaining three quarters show an addition to net as 
large relatively as the first quarter, given above, in 
that case over 1 per cent extra would be earned for the 
stock. 

We have stated that the improvement in the Lake 
Shore’s income reflected correctly the state of income on 
the trunk lines asa whoie. All these have materially 
enlarged their gross receipts, though as with the Lake 
Shore some of them have added only moderately to their 
net totals. The position of these trunk lines it should 
be remembered is one of great strength. They have 
passed through their period of trial and tribulation. 
New rivalry occasioned them a great amount of trouble 
and damage, but that has for the time being at least 
been fought out and the situation adjusted to suit the 
new order. Every important body of roads must 
expect at one period or another to experience consider- 
able new competition, and till they have been subjected 
to this test, and it is seen how they stand it and 
what the outcome is, their future can hardly be 
regarded as altogether assured. In the Nickel Plate, 
the West Shore, and other new undertakings, the trunk 
lines were subjected to an unusually severe form of this 
experience, and the result in those cases was such that 
very extended further new rivalry of the same kind is 
not likely for some time tocome. Inthat respect there- 
fore this important body of roads is better off than 
before and their hold securer. The lines west of Chicago 
are going through much the same process, only that the 
situation is more complicated and there is a greater 
number of lines and interests to deal with. 

In the fact that there are only a comparatively few 
interests to consult, the trunk lines hold a _ great 
advantage. The half a dozen or so large companies 
dominate practically the whole situation, and these can 
be easily harmonized, except at such a time as that pre- 
ceding the West Shore settlement in 1885. Since that 
settlement the roads have been working together in a 
very amicable way. There have been differences and 
disagreements, and there may be others such as that 
just now with regard to the rate on grain and provie 
sions from Chicago to the seaboard, but on the whole 
harmony has been better maintained than at any pre- 
vious time. 

The geographical position of the trunk lines also 
works strongly in their favor. They are the great 
highways over which the commerce between the Kast 
and the West passes. As the remoter sections of the 
country grow in population and in consumptive and 
productive capacity, such commerce necessarily in- 
creases in volume, and the trunk lines get the benefit 
of the increase, though of course the concurrent de- 
cline in rates which has accompanied the increase is 
an offsetting disadvantage. There is likewise a constant 
growth of local traffic in the territory tributary to their 
lines, following from the development of manufactur- 
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ing and general industrial activity, which has been a 
marked feature in the sections between the Mississippi 
and the seaboard. 

For these reasons the earnings of the roads in ques- 
tion offer a very good index of the state of general 
business. Rates, as already remarked, were pretty well 
maintained, and the volume of traffic was heavy. ‘Two 
circumstances contributed to this; first, the heavy 
movement of agricultural products as the result of last 
year’s large crops, with the good export demand for the 
same, and secondly the growth in mercantile and man- 
ufacturing business. As bearing upon the influence of 
the larger crops, it may be noted that in the period 
from January 1 to April 5 the receipts of grain (not 
counting flour) at the seaboard cities in 1890 amounted 
to 66,318,592 bushels, against only 38,226,166 bushels 
in 1889, and but 19,529,435 bushels in 1888. The 
effect of trade activity cannot be measured in the 
same way, and yet this was perhaps an even more im- 
portant influence. Now what has been the increase in 
earnings under these various favoring circumstances ? 
The subjoined table will furnish the answer to this 
question. 








be mentioned, having gained $1,041,000 in gross in the 
two years, but only $397,000 in the net, though the 
percentage of gain in this latter case is quite heavy 
nevertheless—nearly 40 per cent. 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished us 
this week the returns of imports and exports of gold and silver 
through that port for the month of April, and they are given 
in the subjoined statement in conjunction with the figures 
for previous months of the fiscal year 1889-90. The total 
imports of specie in April were even smaller than in March, 
being only $242,406; of which $33,521 were gold and $208,885 
silver. These supplies came from Central America, Victoria 
and miscellaneous sources. The gold exports were $70,130, 
all coin, and included $50,000 to Honolulu and $20,130 to 
China. The silver exports were $717,517, made up of $657,717 
Mexican dollars and $59,800 bars, all to China. The exhibit 
for April and the ten months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 









































Gross Earnings. Net Earnings. 
Quarter end- 
ing March 31.|_ 1890. | 1889. | 1888. 1890. {| 1889, 1888, 
ee g errs g ‘ 

Pen’sylvaniat| 15,464,117; 13,746,038] 13,099,995)) 4,348,448 4,061,338 3,854,817 
N. ¥.Central.| 8,573,780, 8,033,478) 8,152,796|| 2,855,621, 2,532, '370| 2,350,768 
Erie$.......... 6,454,760, 5,748,659) 6,068,882)| 2,116,744! 1,879, 982 1,959,019 
Lake Shore...) 4,905,897} 4,222,819 | 4,279,498|| 1,645,217) 1,501, 495 1,716,661 
C.C.C.&St.L.| 2,938,174] 2,796,850) +2,695,000!} 982,709 829,224 +760,000 
Nickel Plate..| 1,414,488| 1,243,192) 1,312,051 342.042 264 734, 304,989 
Balt. & Ohio..| 5,559,773| 4,780,897| 4,518,564!, 1,415,818] 1,128,798' 1,018,738 
Gr. Tr’k,Can*| 4,488,925} 4,308,230] 3,892,110|| 1,046,585] 973 380) 759,930 
Ohio & Miss..| 977,814 917,75(| 888,425 | 248,432) 226,235' 177,505 
Wabash....... 3,165,097, 2,739,71¢] 2,583,161} 833,860} 541,210) 435,034 

Total. 53,943,155) 48,537,62 | 47,490, 482'|15,835,476 13,938,766 13,337,491 
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Thus the ten roads taken earned almost 54 million 









































dollars in 1890, against only 484 million dollars in 1889 
and but 473 millionsin 1888. In other words the gross 
receipts of these lines were about 54 million dollars in 
excess of those for the same quarter in 1889 and 64 
million dollars in excess of 1888. Every road _partici- 
pates in the increase, the heaviest amounts of gain 
over last year being $1,718,000 by the Pennsylvania, 
$779,000 by the Baltimore & Ohio, $706,000 by the 
Erie, $683,000 by the Lake Shore, $540,000 by the 
New York Central and $425,000 by the Wabash. 
Among the roads which gained both last year and this 
the Baltimore & Ohio is especially conspicuous, its 
total for 1890 being $1,041,000, or 23 per cent, in 
excess of that for 1888. On the Wabash the increase is 
also about 23 per cent, but only $582,000 in amount. 
The Pennsylvania falls somewhat below 20 per cent, 
but in amount the increase reaches $2,364,000. 

Net earnings obviously do not possess the same value 
for purposes of comparison as the gross, owing to the 
Va.iations in the expense account. It is satisfactory to 
find however that the total net for 1890 is nearly two 
million dollars better than for 1889 and two and a half 
million dollars better than for 1888. Every road shows 
an increase as compared with last year, and all but the 
Lake Shore an increase as compared with 1888. 
In illustration of the extent to which the Pennsylvania 
has been spending money for repairs, betterments, &c., 
it should be noted that while its gross receipts in the 
two years have increased $2,364,000, its net receipts in 
the same time have increased only $493,000. What 
the Lake Shore has done in the same way was pointed 
out ahove. The Baltimore & Ohio should perhaps also 














if 
MONTHS. GOLD. | | SILVER. 
1889-90. Ooin. Bullion | Total. ! Coin. | Bullion. | Total. 
S -1. Sel Be 1-4 $ $ 
Ae 10,741) 48,117, 53,858 60,771; 183,612| 244,383 
August...... 5,274 64, 563. 69,837 | 22,986! 218,274! 241,260 
September .. 2,115 442/180, 499 2,295,941 | 95,231) 202,456) 297,687 
October. ....: 106, 732,129,020, 235,752 |112,790, 159,561| 272,351 
November...| 984,705) 61,277,1,045,982 | 23,039| 237,263; 260,302 
December... 595,391, 37,314| 632,705 | 36,877! 203,196| 240,073 
January....| 36,077) 39,040; 75,117.) 21,320) 205,986! 227,306 
February....| 110,502, 11, 688 122,190 18,449 213,823/ 232,272 
March....... 81,108] 16,937, 98,045{ 18,860) 153,701) 172,561 
a 10,733] 22, 738. 33,521|/ 22,708] 186,177| 208,885 
Tot. 10 mos. \4,056,705!611,243 4,667,948 /433,081' 1,964,019 2,397,080 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
MONTHS. GOLD. | SILVER. 
1889-90. | Coin. |Bui’n| Total. || Coin. | Bullion. | Total. 
x $/ ¢ | ¢$ $ + 

ae 20,806, 410 21,216] 800,858) 500,1€0) 1,301,018 
August....| 115,433/ 1,356 116 ,789||1,072,692| 910,892) 1,983,584 
September.| 68,690! 460, 69,150|| 532,370, 420,300, 952,670 
October. ..| 342,162 3,640 345,802|] 893,117; 726,700! 1,619,817 
November.; 216,944/ 1,636 218,580!/1,435,890| 644,000! 2,079,890 
December..| 82,734! 2,824 85,558]! 690,432) 732,300) 1,422,732 
one 179,915) ...... 179,915|| 561,625) 194,500 756,125 
February...| 72,328) 410) 72,738)! 203,468/ ........ 203,468 
March ..... 68,040) ...... | 68,040} a nee 534,565 
April....... 70,130, ...... | 70,130)| 657,717| 59,800] 717,517 

















Tot.10 mos. 1,237,182'10736 1,247,918 7,382,734'4,188,652 11,571,386 
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[From our own correspondent. } 
. LonDon, Saturday, May 10, 1890. 


The Directors of the Bank of England still keep their rate 
at 3 per cent. The outflow of coin and notes to the internal 
circulation is very large. During the week ended Wednesday 
night it exceeded three-quarters of a million sterling, and for 
a week or two to come it will be on a still larger scale, 
During the same week the net withdrawals of gold from the 
Bank of England were £100,000. On Monday and Tuesday it 
looked indeed as if the withdrawals for Paris would become 
very large, for the exchange upon London went down to 
251314. There has since been a recovery, which has stopped 
withdrawals from the Bank, although bars in small amounts 
are purchasad in the open market. But there is a fear that 
when the funding loan is brought out the withdrawals may 
become embarrassingly heavy. The demand for other quarters 
is also considerable. 

But the chief fear is that gold shipments to the River Plate 
may be made on a great scale. It is stated that Messrs. 
Baring Brothers have contracted with the Argentine Govern- 
ment for a new loan of four millions sterling, the object of 
course being to supply the Government with gold. The pre- 
mium on the metal in Buenos Ayres fell at one time to under 
120 per cent, but it has again gone up to nearly 130 per cent, 
and the reports from all parts of the federation show that the 
situation is extremely critical. It is openly asserted by the 
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leading journals of Buenos Ayres that the provincial banks of 
issue have exceeded their legal right of issue. Failures are 
numerous, there is no confidence in the promises of the Gov- 
ernment, and the only hope remaining is that the great 
financial houses of Europe may be able to save the country 
from the worst consequences of its own folly. Meantime the 
fall in the gold premium if it really be affected will have a 
depressing effect upon exports, and therefore will increase the 
difficulties of the owners of houses and lands. 

It is, indeed, reasonably certain that large amounts of gold 
will have to be sent to the Argentine Republic. Nevertheless 
the rate of discount in the open market is barely two per cent 
and until yesterday was even less. Yet the supply of money 
in the market is very small. The outside market had to repay 
to the Bank this week a million anda half sterling. Altogether 
the bankers’ balances at the Bank of England have fallen 
about 1°47 millions sterling. 

Early in the week the silver market was depressed. There 
was a fear that as the Senate Committee was unable to agree 
as to the bill to be reported, the discussion of the measure 
would be indefinitely postponed. The fear was increased by 
the cessation of American purchases of the metal. The 
Indian banks have not been buying because they have 
purchased India council bills and telegraphic transfers on such 
an extraordinary scale duriag the past month or five weeks. 
It may be mentioned in illustration that the Peninsula and 
Oriental boats this week have not taken a single ounce of 
silver for India, whereas a little while ago they usually took 
hundreds of thousands of ounces. The price of silver there- 
fore fell on Wednesday to 46d. per ounce. On Thursday, 
however, there was a recovery to 4614d. per ounce, and yes- 
terday there was a further advance to 47d. per ounce, with 
decidedly better feeling, the expectation being general that 
the silver bill will be passed rapidly through Congress. In 
the meantime the stringency in the Indian money market is 
rapidly easing. On Thursday the Bank of Bombay reduced 
its rate of discount from 8 per cent to 6 per cent and the Bank 
of Bengal lowered its rate from 7 per cent also to 6 per cent. 
The ease is mainly due to the large purchases of telegraphic 
transfers, which have enabled the Indian banks to take unusual 
sums out of the Presidency Treasuries. The greater ease in 
the market has improved the demand for European goods. 
But on the other hand there are complaints that the rise in 
exchange is checking exports. 

The market for American railroad securities has been 
decidedly less active this week. Those who had bought at 
lower prices were anxious to secure their profits, and the gen- 
eral disposition has been to sell rather than buy; and the dis- 
position was increased by fears that the silver bill would not 
be passed as soon as had been previously supposed. Indeed, 
on Wednesday an unfounded telegram was published to the 
effect that the discussion of the bill had been postponed for 
three weeks. This led to a general rush to sell securities. It 
was soon found out that the telegram was wrong, and the falj 
in prices, considering the great rise that had preceded, was not 
considerable. Yet for the moment there is not much inclin- 
ation to increase commitments. Many operators, surprised 
by the rapidity and magnitude of the rise, have not been able 
to supply themselves with the quantity of stocks they would 
like, and therefore they would be glad to see a reaction, while 
the weaker speculators are eager to secure profits in anticipa- 
tion of the settlement which will begin early next week. 

Notwithstanding all this the general impression is that the 
upward movement has but begun. The market undoubtedly 
is broadening. The public are showing an interest which they 
have not evinced for a year or two, and if nothing untoward 
happens the best judges think that throughout the summer 
business will be exceedingly active. On the other hand, there 
has been more activity in international securities than for 
some time past, partly owing to the belief that increased pur- 
chases of silver will lead to gold exports from America, 
partly to the encouragement given by the quietness with 
which the labor demonstrations passed off, and by the speech 
of the German Emperor, partly to the diversion of speculation 
in Germany from industrial and international securities, and 
partly to preparations being made in Paris for the funding 
loan, and both in Paris and London for the Egyptian and 
Turkish conversions. British railway stocks have been 
rather dull, as the traffic returns, though they show increases 
over the corresponding period of last vear, are not as good as 
was generally anticipated. 





The French Government has at last assented to the conver- 
sion ef the Egyptian debt. The Domain and the Daira loans 
are to be converted as well as the Preference. The Preference 
and the Domain at present pay 5 per cent, and the interest is 
to be reduced to 4 per cent. The Egyptian Government 
wished to redeem altogether the Domain and the Daira loans and 
substitute for them a new issue of Preference bonds. But the 
French Government would not give way. The Domain and 
the Daira loans are secured by mortgage on lands that belong to 
the ex-Khedive and his family, and the lands are managed by 
international commissions, which are both costly and 
inefficient. The object of the Egyptian Government was to 
get rid of these administrations and to sell the lands. The 
French Government refused because France is largely repre- 
sented in the administrations. Still the advantage of the 
conversion to Egypt will be a saving of about a quarter of a 
million a year. The Turkish conversion is chiefly remarkable 
as showing how even Turkey has shared in the general 
improvement of credit of late. The priority bonds were 
sold six or seven years ago at about 75, now they are at par, 
bearing only 5 per cent interest. They are to be converted into 
4 per cents, the new fours being brought out at the issue price 
of 8134. They are to be like the old priority bonds, a prior 
charge on the revenues allocated to the service of the general 
debt. 

On Thursday the Indian Government applied for a sterling 
loan of £5,400,000, bearing 3 per cent interest, the minimum 
price asked being £98. The applications were for over 1114 
millions, and the average price obtained was £99 11s. 1d. 
Practically, that is, an Indian 3 per cent loan of nearly 514 
millions sterling was taken at par, and the applications more 
than twice covered the amounts offered. On Tuesday the 
Ceylon Government asked for £450,000, the interest also being 
3 per cent, but it fixed the issue price at 93, which would give 
to the investor about 314 per cent on his money. As the old 
Ceylon loans yield about 334 per cent, the price was evidently 
too high, and only £300,000 of the £450,000 asked for were 
obtained. 

The Board of Trade returns for April are satisfactory. 
In the imports, indeed, there is a decrease of over 4 per cent 
in value, but the decrease is mainly in articles of food and 
drink duty free, especially sugar, rice, wheat, barley and pota- 
toes. The raw materials of manufacture show a considerable 
increase, which seems to indicate that manufacturers are 
again looking forward hopefully. For the first four months 
of the year there is a falling off in the value of imports of 
over 2 per cent. Early in the year raw materials fell off. 
Now they are increasing, while food imports are still 
decreasing. The value of the exports of British and Irish 
produce and manufactures shows for the month an increase of 
over 314 per cent, and for the four months an increase of very 
nearly 314 percent. To acertain extent, however, the increase 
is due to the rise in prices. For instance, there is a consider- 
able increase in the value of both iron and coal exported, 
yet there is a small decrease in the actual quantities. 

The evidence of good trade afforded by the Board of 
Trade returns is borne out by the railway traffic returns, 
which though disappointing to the Stock Exchange are 
satisfactory, inasmuch as they show that the volume of busi- 
ness done is larger than it was at this time last year. Market 
reports and trade circulars are likewise encouraging. The 
improvement in the cotton trade noted in this correspondence 
during the past week or two is maintained. There is a very 
large home consumption, and the demand of the Far East is in- 
creasing. It is reported from Bombay likewise that the Chinese 
demand for cotton yarn is decidedly improving. But all the 
same the fall in pig iron continues. Early in the week, 
inded, there was a sharp recovery, but on Wednesday there 
was another fall to about 44 shillings per ton, the lowest price 
yet reached this year. 

The wheat market is firmer, although imports are large, it 
being feared that the silver bill will check exports both from 
the United States and from India. 

The comparison of import trade is given below : 

















1890. 1889. Difference. Per Ot, 

IMPORTS. £ £ 
January ...... 38,143,850 38,058,318 + 85,532 + 0°22 
February...... 31,018,842 32,340,096 — 1,321,254 — 4°08 
March ...... -- 36,140,334 36,265,387 — 25,053 — 0°34 
Piicase cccces 35,680,242 37,255,785 — 1,575,543 — 4°23 
4 months.... 140,839,258 143,881,786 — 3,042,528 — 211 


The total exports for the months show the following con- 
trast: 
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1890. 1889. me Per Ct. 

RTS. & * & 
Sener? coce ve 21,586,752 20,527,037 + 1,059,715 + 5°16 
February..... ° ty 084, 228 18,670,352 + 2,413,876 + 12°92 
March .......-- 067,0 022 21,459,490 — 1,392,468 — 6°48 
April ........-- 39; 344, 367 19, 634, "715 «+ «=©709,652 + 361 
4 months.... 83,082,369 80,291,594 + 2,790,775 + 3°47 


Exports of foreign and colonial produce were as follows: 




































































1890. 1889. Di wan Per Cl. 
EXPORTS. £& £& 
SEE cncone 4,779,951 5,614,558 834, $f — 14°86 
Fobrusasy inne - 5,369,507 5,408,311 = 38,804 — “72 
March ........ 6,327,102 6,003,975 + 323, 127 + 5°38 
BOER cccevs ce -- 4,859,746 5,573,826 — 714, O8L — 12°81 
4 months.... 21,336,306 22,600,671 — 1,264,365 — 5°59 
The rates for money have been as follows: 
‘ Interest allowed 
= Open market rates. for Gepectta be 
me Bank Bills Trade Bills Dise’ 
a . c’t H’se 
London 3 Jowunt 
& | Three| Four | Six | Three | Four | Six | Stock | At |?to14 
Months Months Months. ‘Months Months Months| Banks.|Call.| Days. 
Apr. 4\4 4G —|236@ —/240 — 255% 2940834 25039! 21g | 2 294-254 
1i 3g 2@ ~ |?@ — | 2343 — 24436, 223% WAsG3sizi 2 154) 2 -2 
“ 18/8 1363134195314 2 @—2 @3 2 ES 2@3 | 16 134| 136-114 
“ 9313 1K%e—l2 @ —|24@ —24@3 (2443 24@3 1% | 1% ‘136-14 
May 2'3 |ix@—2 6 —24@ —24@3 lees 248 1g | 14! 136-136 
“ 94 2 @—4@ —2%@ —24es leyes ‘eyes | ig. ! 134!136-1% 








The quotations for bullion are reported as follows: 





GOLD. SILVER. . 
London Standard. | Mev 8. | May 1. || London Standard. | “ev 8. | May 1. 


a @ise 4. d. d. 

Bar gold, fine....oz.| 77 10 77 94 ||Barsilver........0z. 4614 | 46 2-16 

Bar gold, contain’g Bar silver, contain- 

20 dwts.silver.oz.| 77 11 77 10% ing 5grs.gold.oz-| 46% 46 15-16 
Bpan.doublooms.0Z.| c.ssceee | seeceees Cake silver...... oz:| 50 3-16 50% 

8B Am,.doubloons.0Z.| ......02 | sesceees Mexican dols....oz-! 4514 45 5-16 





























The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows : 












































May 9. May 2. April 25. April 18. 
Rates of 
Interest at Bank Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Marker| Rate. | Market) Rate. | Market) Rate. | Market 
PUTED cocacccees: 3 216 3 21g 3 244 3 216 
BE <ncdeonwes 4 234 4 23% 4 234 4 27% 
Frankfort.....| 4 Qi 4 3 4 3 4 344 
Hamburg...... 4 25¢ 4 234 4 2% 4 214 
Amsterdam....; 2 216 244 24 244 214 24 214 
Brussels. ...... 8 26 3 2g 3 24% 3 214 
Madrid.........) 4 384 4 3:4 4 31g 4 4 
Vienna. ........ 4 8 4 3% 4 314 4 8g 
8t.Petersburg.| 5% 5l¢ 51g 5g 56 56 516 534 
Copenhagen....’ 3% 814 3% Bly 814g Rg 344g 814 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


on a tas 1888. 1887. 
Circulation........... ecccccccccces 24,957,625 24,591,175 21,555,355 24,675,520 
Public deposits. ...........sceseee - 8,071,397 8,436,780 5,558,063 4,380,111 
IIS cc cctccccocneccsss - 24,466,799 24,383,056 25,279,173 26,199,362 
Government securities......... - 16,000,156 15,959,943 17,549,712 15,254,754 
Other securities................. . 20,870,954 21,270,187 19,996,220 18,763,082 
Pi tiackditeakesoun shmamibedile 13,595,099 13,500,525 11,210,781 14,420,750 
Coin and bullion............ccseee 22,102,724 21,891,700 19,566,136 23,346,270 
Prop. assets to liabilities.per ct. 41% 40% 36 1-16 46% 
I ne a per ct. 3 2 3 2 
sn 5 casas aitcinaets aistsianinn 98 1-16 98 13-16 - 
Clearing-House returns......... 146,341,000 130,274,000 126, 659, 000 106, 125, 000 


Messrs. Pixley & Abell write as follows: 


Gold—There have been steady inquiries for gold for the Continent, 
and the whole of the market arrivals have been sold for export. 
£92,000 has been paid into the Bank,and £132,000 has been with- 
drawn, of which £100,000 is for Lisbon. Arrivals: N ew York, £1,500; 
Natal, £78,000; Bombay, £39,000; River Plate, £38,000; Australia, 
—_ 000 _ total | ‘shipments to Bombay and Calcutta May 2 £113,500; 

ay 

Silv er—Immediately following our last, silver rose to 46%d., at which 
some considerable sales took place. A fall took place on the 6th, 
which was further accentuated yesterday on unfounded rumors reach- 
ing here that the silver question was put off for some months in the 
States. There were, however, few sellers at the reduction, and a better 
feeling exists to-day, and the price has risen to 461ed., buyers, but no 
sellers. Arrivals: New York, £10,000; Australia, £5, 000. Shipments: 
cee, Soom £47,000. No silver has been sent to India since the 

ul 

Mexican Dollars—Mexican dollars are again dependent on melting 
value. The West India steamer brought £46,000, and a small parcel 
arrived from New York. 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-five weeks of the season 
compared with previous seasons: 

















IMPORTS. 
1889-90. 1888-89. 1887-88. 1886-87. 
Wheat........... ewt. 35 766,508 1,020,229 30,592,689 34,443,475 
NR aN geetega: (340,930 14'219,220 12,902:611 13,064,111 
Nel a 306,588 10,012,209 -10,024,694 9,074,145 
a iene 1,294,007 1,759,901 2,228,001 1,648,622 
a eee 2:292.615 2.349.745 1,835,014 13'703:710 
Indian corn.......... 25,313,108 19,475,112 14,741,336 18,982,220 
SEiiaihs. iniee dienes 11,942,556 .9,736,445 13,194,122 iv’ 818,274 








Supplies available for consumption (exclusive of stocks on 


September 1): 

1889-90. 1888-89. 1887-88. 1886 -&7. 
Imports of wheat.cwt.35,766,508 41,020,229 30,592,689 34,443,475 
Imports of flour...... 11 942,556 9, 736, "445 13, 194, 122 11 »818,274 
Sales of home-grown. 34,380,940 25, 824, 536 29, 253, 426 24,114,281 








WiMicntsddadaowas 82,090,004 76,581,210 73,040,237 70,376,030 
1889-90. > ne 2-89, 1887-88. 1886-87 
Aver. price wheat week.30s. 94d. 9s. 10d. 31s. 2d. 33s. 2d. 


Av. price wheat season.29s. 11d. 318 3d. 30s. 3d. 32s. 8d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1889. 1888. 
RE a oe qrs.2,177,500 2,093,500 1,524,500 1 948,500 
Flour, equal to qrs. 251,000 276,000 248,000 196,0 
aR qrs. 809,000 686,000 285,500 355'000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending 
May 23: 











London. Sat. Mon. | Tues. | Wed. Thurs. Fri. 

Silver, per 0Z.......... d.| 471g | 4712 | 47%¢] 47}8 | 47t6 | A7lie 
Consois,new 2% percts.| 9816 | 98716 | 98716 | 98516 | 98%ie | 98% 
do for account. ....) 98714 | 98s 98'1a | 982s 985144 | 987, 
Fr’ch rentes (in Paris) fr. 89°3219 89°95 [90°10 |90°05 '90.03° 90-02 


U. 8. 4198 of 1891......./105 (105 |105 [105 (105 105 
U. 8. 4s of 1907... wee-(12D =/125 Ss f125—Ss«4j25)s«*d‘2HCi‘é‘' 1:25; 





N.Y. Central & Hudson.:113 1134 |112%4 ,113 
N.Y. Lake Erie & West’n| 293 | 29% ig g7 
do. 2a cons....... 10544 '105%°g 10512 (105% (10614 [106% 
Norfolk & Western, pref.; 67%: | 69 6853 | 67% | 6733 | 68 
Northern Pacific, pref..| 8512 | 877% : 


an Pacific...... 8333 ! 84 83% 831g 835g 8414 

Chic. Mil. & St. Paul.... 787s 79314 7819 7833 7T8lo 797, 

Dlinois ee Miseoeee [120% (120% [120% [12019 11204 [120% 

OT TE 114% [114% (/11538 [11516 (11418 [11533 

L pon & Nashville..| 941s 95 9415 9415 93 G43 
Mexican Central 4s..... 78 7813 78 78 73 7 

301 2972 295, | 304 



































Philadelphia & Reading.| 2312 | 247 | saz | a4, | o37% | Dare 
Jnion Pacific............ 6912 691, 6812 681lo 683 6914 
Wabash, pref............ 37 37144 36% 3633 36 3633 





* Ex-dividend and new stock. 
Conmmercial and DViscellaneous Tews 


NATIONAL BANKs.—The following national banks have 
recently been organized : 
4,291—The First National Bank of Fairfield, Texas. Capital, $50,000. 
W. T. Watson, President; E. J. Archinard, Cashier. 
4,292—The People’s National Bank of W inston, N orth Carolina. Capi- 
000. W. A. Blair, President; Frank E. Patterson, 








al, , 


Cashier 
4,300—The Arlington National Bank of Lawrence, Mass. Capital, 
00,000. Win. 8. Jewett, President; Albert E. Butler, Cashier. 
4,301—The First National Bank of Corvallis, Oregon. Capital, $50,- 
. Woodeock, President: , Cashier. 
4, 302—The Twin ‘City National Bank of New Brighton, Minn. Capital 
$50,000. Walter M. Carroll, President; B. J. Kelsey, Cashier. 
4, 303—The First National Bank of oo Tenn. Capital, $50,000. 
J. F. Tarwater, President; E. C White, Cashier. 
4,304—The First National Bank of Hurley@ Wis. Capital, $50,000. 
Joseph Sellwood, President; , Cashier. 
4, eet German National Bank of Ripon, Wis. Capital, $50,000. 
Lorenzo D. Moses, President; I. M. Dakin, Cashier. 
4,306—The First National Bank of Big Syrinee ae Texas. ae, $50,- 
000. W. H. Gilliland, President; Walker, Cashier. 
4,307—The Continental National Bank of Memphis, Tenn. Capital, 
,000. J.C. Neely, President; C. F. M. Niles. Cashier. 
4,308—The "Austin National Bank, Austin, Texas. Capital, $150,000. 
Calvin W. Gilfillan, President; Henry P. Hilliard, Cashier. 
4,309—The Prov ux National Bank of W aco, Texas. Capital, $300,- 
. T. Watt, President; J. 8. Corley, Cashier 
4,310—The National Bank of the Republic at Salt Lake City, Utah 
Territory. Capital, $500,000. Frank Knox, President; J. A. 
Earls, Cashier. 
4,311—The First National Bank of Ladenia, Texas. Capital, $50,000. 
—, President; Geo. G. Henderson, Cashier. 

4, 312—The I First National Bank of Rhinelander, Wis. Capital, $50,000. 
Walter A. Scott, President; 8. M. Hutchinson, Cashier. 
4,313—The People’s National Bank of M onmouth, Il. on 375, 000. 

William 8S. Weir, President; H. B. Smith, Cashie 
4,314—The First National Bank of Buena Vista, Va. Capital. $50,000. 
es a Blackburn, Prest.; Beauford Estes Vaughan, 


ashie 
4, 315—The First National Bank of Port Angeles, Washington. Capi- 
tal, $50,000. Benjamin F. Schwartz, President; Israel Sal- 
binger, Cashier. 
The Commercial National Bank of New York City (No. 3,359), has 
changed its title to the Southern National Bank of New York. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $11,665,556, against $9,537,808 the 
preceding week and $10,858,848 two weeks previous. The 
exports for the week ended May 20 amounted to $5,325,490, 
against $8,346,471 last week and $7,293,731 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) May 15 and for the week ending (for 
general merchandise) May 16; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 



































For Week. 1887. 1888. | 1889. 1890. 
Dry Goods...... $1,653,420 $1, 480, 745, $1,866,895) $2,392,774 
Gen’l mer’ dise.. 9,770,123 7.074, 838) 8,291,351 9,272,782 

, $11,423,543) $8, 555,583. $10,158,246, $11,665,556 

Since Jan. 1. | 
Dry Goods...... $50,648,634! $54,402,980 $58,209, — $61,089,873 
Gen’l mer’dise..| 134,087,354) 133,512, 413 141,037,074; 143,580,023 
Total 20 weeks.'$184,735,988 $187,915,398 $199,246,482'$204,669,896 
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In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 
he following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 20 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1890. 


1887. | 188% | 188% | 


— 
$5,743,018 $5,165,510. $6,753,974 $5,325,490 
110,883,362 109,724,095) 128,186,890, 127,294,859 


Total, 20 weeks|$116,626,330 $114,889,605 $134,940,864|$132,620,349 


The following table shows the exports and imports of specie 
at the port of New York for the week ending May 17 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1888: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











For the week... 
Prey. reported . 












































Exports. | Imports. 
Gold, 

Week.  |SinceJan.1.| Week. {Since Jan.1. 
Great Britain........' = ........ SG ~~ wéescecs $156,979 
thet esses  j.§ semesded enn 2,505,288 
stepmania gieeieedl . sieecesl diesen 890,066 
West Indies.......... $2,000) 1,784,505 $19,882 135,747 
iS AINE: SS tae AND 1,600 2, 8,142 
South America....... 5,000) 1,078,356 2,955 73,497 
All other countries..| —........ 38,190 10,546 285,031 
Total 1890....... $7,000) $2,966,511 $65,383) $4,054,750 
Total 1889....... 2,163,517} 15,259,651 171,022) 3,017,564 
Total 1888....... 1,052,467) 6,481,149! 29,111) 4,050,749 

Exports. | Imports. 
Week. {Since Jan. 1.) Week. Since Jan,.1. 


| | 
$313,306 $8,378,966 
| 22.000 








Great Britain... 


Silver. | 
{ 





tenia manages shied Seaideleadaius’ 1,35 
Germany............. pte | ee te eee | 223,897) 233,630 
West Indies.......... 50 37,538 4,215. 170,522 

aa egaai ee ee | 22'612 125:974 339,995 
South America ...... Ee  adaaiin | 162,533, 18,355 92,846 
All other countries..!—........ | ine “eet | 80,638| 254,715 

Total 1890....... | $313,356 $8,624,649, $883,348] $2,101,055 
Total 1889....... | 585,700, 7,251,479, _ 49,018 665,024 
___ Total 1888....... 167,202: 4,814,379! 108,134 808,995 








Of the above imports for the week in 1890, $55,037 were 
American gold coin and $11,220 American silver coin. Of the 
exports during the same time, $7,000 were American gold 
coin and $50 were American silver coin. 











FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the tables on another page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House, The first state 
ment covers the total imports of merchandise. 

IMPORTS INTO NEW YORK. 





rf 

































































1889-90 1888-89. 
Month. | General | i General 
a “Merchaine Jotal. ao Merchan- | Total. 
| dise. | 7 dise. | 
ew seo Oe oe ee | 
asad _ 12,052,320, 36,082,098 48,134,418)! 13,988,020) 27,434,405, 41,402,425 
August.. 11,793,529, 34,114,688 45,908,167); 11,740,425] 26,315,506) $8,055,934 
Beptember.' 12,895,867) 24,983,015 $7,873,582) 10,199,832! 26,808,740) 37,008,072 
October ....! 8,609,501; 38,274,670) 46,834,171|| 10,164,013] 45,065,212) 43,229,225 
November .; 8,897,369, 31,386,202/ 40,283,571, 6,945,364; 28,093,144' 35,063,508 
December..| 10,576,808, 31,569,367: 42,246,175) 8,165,713, 33,057,380. 41,226,093 
January... | 16,566,805, 20,747,151 46,313,956 | 15,954,160 31,612,557. 47,626,717 
February ..| 15,795,270] 27,922,927) 43,718,197) 13,798,968 30,359,290. 44.158.258 
March .... .| 15,570,193) 28,615,419) 44,165,812 12,766,553) 29,544,392 42,310,915 
April... .... 9,246,910) 40,782,140) 49,079,050 12,288,551) 29,612,048 41,900,629 
__ Total. ...|121,904,572/323,532.827 445,527,309) 116,044,132 205 937,074 411,981,606 
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
Total Merchandise. | | At New York. 
Month. Month. | 
7 1889-90. | 1888-89. _ 1889-90. | 1888-89. 
ee oe $ 
a 23,394,127) 22,810,769 !Tuly .... ....... 13,787,330] 14,159,594 
August.......... $1,544,187) 24,858,526 |August........... 13,324,502! 13,854,742 
September ...... 28,866,001 24,596,407; |September....... 12,016,105} 12,124,964 
October ......... 31,841,198) 27,954,657, [October ..... .s+-| 12,202,036] 11,969,%49 
November....... 27,717.301 25,546,574 November.......' 11,176,00¥! 9,603,828 
December .... .. 32,399,918, 28,880,988 _December.. .... 10,997,986{ 10,932,999 
January..........| 25,506,491) 30,156,144) January ........ | 15,223,823! 14,031,750 
February.........| 27,940,531) 26,242,020; | February | 18,888,615) 12,054,911 
ere 28,485,254) 28,859,635 |March............ | 12,569,417) 13,423,004 
re 28,141,068) 29,108,075 | april............. 13,518,024 11,963,778 
Total. ......../290,836,106'269,043, 795. REE, 128,703,850 125,054,509 

















— Brown — . Co. have received a cable from London 
announcing that the issue made by Brown, Shipley & Co. of 
$3,000,000 bonds of the West Virginia & Fittaburg Railroad 
Company, the interest on which is guaranteed by the Balti- 
mone & Ohio Railroad Company, was subscribed for many 

imes over. 


—Messrs. S. A. Kean & Co. of this city and Chicago, offer a 
selected list of investments in our columns to-day. 

—Attention is called to the special notice of Messrs. John 
H. Davis & Co. in the CHRONICLE of to-day. . 

—The City Treasurer of Bismarck, Dakota, invites proposals 


wee une 24 for $41,000 five per cent bonds. See advertise- 
Dn s 








—The American Tobacco Company recently organized com- 
prises all the leading firms in the United States engaged in 
the manufacture of cigarettes, being, in fact, about 95 per 
cent of the production. The magnitude of the business is 
indicated by the statement made that the net earnings of the 
several firms aggregate $2,000,000 per annum. The capital 
stock of the company is divided into preferred and ccmmon, 
the former being entitled to a preference quarterly dividend 
of 2 per cent and a first preference upon the property and 
assets. A limited amount of the preferred stock has been 
offered to the tobacco trade, and subscriptions are invited 
from the public for the rights that may not be taken by the 
trade by May 29. The common stock is held by the owners 
of the original properties and is not offered for sale. On page 
Vill. of to day’s issue may be found the advertisement, giving 
full details as to the subscription, &c. 


—The Southern National Bank, formerly the Commercial 
National Bank, has just started in this city with a subscribed 
capital of one million of dollars. Mr. W. W. Flannagan is 
President, and it is understood the bank will pay special at- 
tention to Southern business. 











Inter-State Commerce Law.—Senator Dawe’s amendment 
to the Inter-State Commerce law provides that: 

“Agreements to apportion the carriage of competitive trafic, for the 
purpose of enabling each competing line to carry a reasonable share of 
such traffic, may be entered into by common ecarriers, subject to the 

rovisions of this act, and shall be lawful between the parties thereto; 

ut this provision shall not be construed to release such common ¢Car- 
riers from other provisions of this act; nor to affect the jurisdiction of 
the Commission and the courts affected by this act; nor to permit the di- 
version of traffic routed or consigned by a shipper over any specified 
line. A copy of every such agreement shall be forthwith filed with the 
Inter-State Commission, which shall have power to modify or annul the 
same, meagpcdy womom J upon notice to the parties, if the results of its 
sr are found to be in contravention of any of the provisions of 
is act.” 
This amendment, it is said, emanates from Aldace F, 
Walker, Chairman of the Inter-State Railway Association. 


New York Bridgeport & Eastern. —It is expected that the 
Connecticut Railroad Commissioners will examine the loca- 
tion of this road on June 3. The projectors of this line are 
practically the same as those of the New York & Connecticut 
Air Line, the charter of which expired last year. The surve 
has been made from Greenwich, Conn.. through Stamford, 
Darien, Norwalk, Westport, Fairfield, Bridgeport and Strat- 
ford, in Fairfield County, and Milford, Orange and New Haven, 
in New Haver County. The road is about 45 mileslong. The 
cost of construction is estimated by the engineers in charge at 
$5,000,502. The cost of gradation, masonry and bridges is 
estimated at $3,333,775; track-laying and ballasting, $927,727; 
new buildings, $239,000, and right of way, $500,000. ‘There 
will be anumber of iron bridges and two drawbridges, one 
over the Saugatuck River and the other over the Housatonic 
River. Horace G. Scofield, of Bridgeport, Conn., is Chief 
Engineer.—Railroad Gazette. 


Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
15 Park Fire Ins. Co......... 70 | 500 The Mathey Cement Co. 
20 Globe Fire Ins. Co........ 1101, | $100 


: Di nsecenmaneanie 
67 Hamilton Fire Ins. Co.... 80 | 200 Bank. & Merch. Tel. Co.. 
42 Irving National Bank....200 40 Int’l& Eas. Tel.Co.$100ea. 
21 Eliz.& Newark Horse RR.101%2 | 150 N. Y. Susq. & West. Coal 
15 Harris. & Pot. RR.,$100ea. $80 | ee $50 ea. $100 
100 N.Y. Steam Co., $100 ea.$110 Bonds. 
1N. Y. Law Institute (all $10,000 Consumers’ Coal Co. 
| $150 “ae $70lot 
20 N.Y. Bowery Fire Ins. Co.108 $100 Southern Penns. Iron & 
10 RealEs.&Auc. Room, Lim.135 ff *% eee 27 50 
160 Mechanics’ Nat. Bank. ...2171 | $1,000 Jarvis-Conklin Mort. 
Tr. Co. deb. 6s, 1898, M&S.. 96 
| $1,000 United N.J. RR.& Can. 


=. 
$1 





15 Little Miami RR., $50 ea.1661 
250 Ellsworth Midland In- 


vestment Co....$100 ea. $5 Co. 6s, 1894, A&O .......... 10814 
93 Bleecker Street & Fulton $18,700 N. Y. 7s, reg. cons. 
WOETe ME. O8.....20.s6000 7| stock, 1896, J&D........... 1204 
120 Manhattan Company..... 19144 | $10,700 N. Y. 6s, reg. assess’t 
50 Bank of New York,N.B.A.250 fund, 1900, MKN........ 141 &int. 
73 9th National Bank........ 162 $8,000 Atl. & Char. RR. Co., 
150 Standard Oil Trust....... 1790 6s, income, 1900, A&O......104 
400 Iron Car Co. (hypothe- 8 Susp. Bridge & Erie 
cated).........$100 ea.$3p.sh.;  Jct.RR.1st 78,1900,J&J.115&int. 
3 .N. Y. Produce Ex. Bank.115 $22,000 Tol. St. L. & Kan. City 
10 UnitedN.J.RR.&Can.Cos.233 RR. Ist 6s (unlisted)........ 978 
1 Newport Casino, $500..$100 | $10,000 Louis. N. Alb. & Chic. 
128 Eagle Fire Co., $40 each RR. (Ch. & Ind. Div.) 6s,1911.108 
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SPENCER TRASK & CoO., 


BANKERS, 

Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS, 

All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. Direct wire w each office 
and to Philadelphia, Boston and Chicago. 








SPECIAL NOTICES. 





(ecriTyY BONDS AND OTHER FIRST-CLASS INVEST-=- 
ments adapted for savings’ banks, trust funds, and careful investments 
of individuals are made a prominent specialty in the business of 
Merers. BLAKE Baos. & Co., Bankars, of New York and Bo-ton. 
card in the columns of the CHRONICLE. 


See 
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‘The Bankers’ Gazette. 
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DIVIDENDS: 
The following dividends have recently been announced: 


{ 
| Per 
| Cent. 








When 
Puyable. 


Books Closed, 
(Duys inclusive.) 








Nameof Company. 








; Ratlroads: 
i a gt 
Delaware & Hudson (quar.)..... | 





3lg nal 19 May 1to — 
1% ‘June 16 May 29 to June 16 
Miscellaneous: 


U. 8S. Equitable Gas (quar.)...... | 1 bias 20 June 11 to 
WALL STREET, FRIDAY, May 23, 1890-5 P. M. 

The Money Market and Financial Situation.—After several 
weeks of extraordinary activity there is a slight lull in Stock 
Exchange business. But notwithstanding the temporary re- 
actions in one stock and another, arising generally from the 
sales of those who desire to realize the large profits already 
secured, there has been no decided weakening in tone and 
nothing to indicate a positive turn towards bearish sentiment. 

In Boston the enthusiasm has outrun New York, and under 
the stimulus of a renaissance in their favorite Atchison and 
Atlantic & Pacific, backed by Mexican Central, Sugar Trust, 
&c., the price paid for a membership in their Stock Exchange 
ran up to $19,500. 

Large railroad negotiations have played an important part, 
as usual, in the causes underlying and leading up to the recent 
movement in securities. The acquisition of the St. Louis & 
San Francisco by the Atchison is a negotiation of first-class 
importance, the stretching out of the Richmond Terminal and 
East Tennessee systems by the control of roads reaching to both 
Cincinnati and Louisville, and the reported buying of gas 
stocks in different cities by the new Philadelphia corporation, 
are all indications of the growing tendency toward absorption 
and consolidation. 

There is apparently no great weakening in the stock 
situation, but many parties, satisfied with a handsome profit, 
have sold a part of their stocks, and in the conservative 
brokers’ offices it is usually a maxim that when a good profit 
has been obtained it is safe for the average operator to realize 
and secure the benefit of it. 

The open market rates forcall loans during the week on 
stock and bond collaterals have ranged from 3 to 10 per cent, 


with 5 per cent as a fair average. Prime commercial paper is 
quoted at 514@6p. c. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £71,000, and the percentage of reserve to 
liabilities was 42°18, against 41°97 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France gained 
11,000,000 francs in gold and 2,175,000 francs in silver, 

The New York Clearing House banks in their statement of 
May 17 showed an increase in the surplus reserve of $525,900, 
the total surplus being $2,012,875, against $1,486,975 the pre- 
vious week. 











f 








[ f 

| 1890. (‘(Differen’sfrom 1889. | 1888. 

| May17. | Prev. week. May18. | May19. 

| ~ | + | ~ | ~ 
ST cccsce cscc| GET Oe = ececceceee | 60,762,700, 60,762,700 
ee | §8,464,300] .......... 53,452,700, 50,381,500 
Loans and dise’ts 400,633,500 Dec.1,521,800 413,285,000 361,768,400 
Circulation .... .. _ 3,757,500 Inc, 29,800, 4,014,500 7,888,400 
Net deposits...... 406,548,900 Dee. 44,406 443,329,100 391,420,200 

3 ee 75,581,700 Dee. 319,200, 83,483,100, 89,490,100 

Legal tenders. ..., 28,068,400 Inc. §34,000 41,581,500, 36,070,300 


514,800 125,064,600 125,560,400 
11,100 110,982,275, 97,855,059 


525,900) 14,082,325) 27,705,350 


Foreign Exchange.—The low rates for money in London 
and the free offering here of bills drawn against securities 
shipped kept the exchange market weak, and business was 
done at liberal reductions from posted rates; to-day, how- 
ever, there was more firmness owing to sales of stocks on 
European account. Posted rates to-day were 484 and 486; actual 
rates are: Bankers’ 60 days’ sterling, 4 8314@4 831g demand, 
4 8514@4 8514; cables, 4 8514@4 8534. 

The posted rates of leading bankers for foreign exchange are 
as follows: 


Reserve held.... 103,650,100 Inc. 
Legal reserve.... 101,637,225 Dec. 


Surplus reserve .| 2,012,875 Inc. 














May 23. | Sixty Days. | Demand, 
Prime bankers’ sterling bills on London.. 4384 486 
Prime commercial .......... ....--..6-- 482404 8213) __—=séi....... .... 
Documentary commercial............... 482 @a@4 82 ........ 
il ednli de anne netidblne nemeeded 520 @5 19385 181g@5 17% 
Amsterdam (guilders)...... ............--- 40'+2@401g | 4014 @ 40514 
Frankfort or Bremen (reichmarks)........ 9472095 9538@951o 








The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 144@14 premium; New Orleans, commercial, 50c. 
premium; bank, $1 premium; Charleston, buying par, selling 
(ge premium; St. Louis, 60c. per $1,000 premium; Chicago, 
1246c, per $1,000 premium, 


v 


United States Bonds.—With the exception of a fractional 
decline in the cur. 6s of 1898, Government bonds are stead 
at unchanged quotations. The Treasury purchased this wok 
$1,064,450, of which $811,250 were fours, 

The statement for this week is as follows: 



































{ 
446 Per Cents due 1891. | 4 Per Cents due 1907. 
Offerings. | Purch’es.| Prices paid.| Offerings.|Purch’es. | Prices pata 
Saturday...| ........ pee bacpes | $458,400 $458,406, 122 
Monday.....|; $18,500, 3 18,500, 103% 5,050, 5,050) 122 
Tuesday..../ 116,700, 116,700 1034 ||_:163,000, 143,000 122 
Wedn’sday. 10,000} 10,000 103% ‘|| 4154100, 154,100 122 
Thursday... 7,000 7,000| 103% || 28,600, 28,600 122 
Friday ...... 1,000 1,000 103% 2,100, 2,100 122 
Total. . ..| $253,200) $253,200 1033 | $811,250) $811,250 122 











The closing prices at the N. Y. Board have been as follows: 























| | | 

Interest} May | May | May | May | Ma Ma 
Periods, 17. | 19. | 20. | 21. | 22° | 23° 
4los, 1891. ...,..reg. Q.-Mch. |*1024g * 10233 *1023g *1023g *10233/*1023g 
419s, 1891. ._.. coup. Q-Mch.|*103 2 *10312 * L031 *10342 *10312/‘1U31g 
4s, 1907... ......reg..Q.-Jan .|*122 |*122 |*122 |*122 \*i22 | 12 
4 _ ETRE es ie Ce *122 (*122 |*122 (*122 (*122 
6s, cur’ey,'95....reg.\J. & J..*116 |*116 |*116 “116 |*116 |*116 
6s, cur’cy,’96....reg.\J. & J.\*118 (*118 |*118 |*118 |*118 (*118 
6s, cur’ey.’97....reg.'J. & J.|*121 j*121 |*121 |*121 *121 (*121 
6s, cur’c} ,°98....reg.\J. & J.| 124 j*124 (*124 *124 |*12319*1231g 
6s, cur’ey,’99....reg.\J. & J.\*126 \*126 (*126 |*126 \*126 (\*126 











* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—There has been a little better 
demand for State bonds at the Exchange this week than for. 
some time past, and at slightly better figures, as follows: 
$2,000 Tenn. sett. 5s at 104144 and $19,000 sett. 3s at 75; $25,000 
Ala. class ‘‘ A” at 10634 ; $25,000 La. consol. 4s at 96; $58,000 
So. Car. non-fund. 6s at 4; $50,000 Va. 6s, def. tr. rects., at 
914@10; $10,000 Ga. 7s, gold, at 10234. 

The transactions in railroad bonds, though large, have been 
less extensive than in previous weeks; incomes still furnish a 
good part of the business, especially Texas & Pacific and 
Atlantic & Pacific. Prices of most issues continue firm to 
strong, the changes, where there are any, being generally for 
the better. The most active bonds, in addition to those noted, 
have been the Atchison issues, all the Readings, Int. & Gt. 
No. 6s trust receipts, and toa lesser extent the Mil. L. S. & 
W. exten. 5s, St. L. I. M. & So. 5s, Ohio So. general 4s and 
Ches. & O. consol fives. 


Railroad and Miscellaneous Stocks.—The market for 
stocks has been a trifle irregular during the past week, and 
although a number of leading stocks made their best prices of 
the year on Monday and Tuesday, the subsequent reaction, 
though moderate, was pretty general. The operations of the 
London arbitrage dealers have helped to keep up the market, 
as the low price of money at that centre stimulates the buying 
here for foreign account. The higher rates for money in New 
York have caused realizations on stocks held, and the rate 
situation at the West has not been satisfactory, though there 
is a brighter outlook at present, and the granger stocks have 
shown the influence of it in their increased strength. 

Among the coalers, Del. & Hud. and Lackawanna have 
been weaker, while Reading, on large sales, was much 
stronger, and reached 481g Monday. The Villards have over- 
shadowed the rest of the list in point of activity, and it is 
stated that the O. T. financial changes are well under way, 
and will soon be announced; the stock rose to 491g on Mon- 


day (which is near the so-called book value), and closes at 
47%. The Northern Pacific stocks reached this week the best 


prices of the year—3873 and 86. It was also rumored that 
the Edison General Electric Company (in which Mr. Villardis 
interested) is to be allied with Or. Trans., and whether true or 
not this report was accompanied by a rise in the stock from 
1051g last Friday to 119 on Wednesday, closing to-day at 
11784. Atchison of course has been active on the 
San Francisco deal and reached 5014 Wednesday, but 
the lack of information as to the terms of the 
agreement caused some reaction, and it closes to-day at 4814. 
The plan to dispose of the R. & W. Pt. Ter. floating debt 
and the allotment of new stock with bonds has been well re- 
ceived, and the stock was very active, selling up to 2814 and 
closing at 253g to-day. C. C. C. & St. Louis, too, on reports of 
‘‘rights” soon to be made in connection with the St. L. A. & T. 
H., and other favorable rumors, rose to 80 on Tuesday on a good 
business. Tex. & Pac. followed the income bondsin activity, 
the large purchases of a leading operator being the reputed 
cause. The alternate reports and denials regarding a change 
of management in Pac. Mail advanced and depressed that 
stock accordingly. The Citizens’ Gas, of Brooklyn, has taken 
its turn in the demand for gas stocks, and rose to 80 on 
Wednesday. Wheeling & Lake Erie has been higher on the 
good earnings shown. 

To-day business was of smaller volume and the closing weak. 

The decision of Judge Ingraham in favor of the Sugar 
Trust caused more activity in that already lively stock, and on 
Wednesday it touched 95, dropping later in the day to 90 and 
closing to-day at 9014 (against 8714 last Friday), on very large 
transactions for the week. Lead Trust and Pipe Lines have 
also been quite active, the former closing at 2244, against 238 
last week, and the latter at 94, against 87° last week, 
American Cotton Oil Trust receipts close at 33, against 3314. 

Transactions in silver bullion certificates have aggrega 
$705,000 for the week, of which $409,000 were at 103444104 and 





| 


$296,000 at 10414@ 10514. 
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KS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MAY 23, AND SINCE JAN. 1, 1890, 
STOCKS— aa Jan. 1, 1890, 
HIGHEST AND LOWEST PRICES Bales | Range Since 
‘i Week, : 
day, |W phnantes, Thursday, Fr iday ’ Lowest. Highest. 
CKS. Saturday, Monday, Tuesday, 22. | May 23. |Shares. 
_— May 17. | May 19. | May 20. | May 2 — me 
on ~ 2 2 Jan. 15 50%3 Ma 15 
Active RE. Stocks. | 1... 491s) 47% 49131 4813 50%s| 47¥9 504 47% 4875) 43 49, 258,172 Sra Zen. 15) Bete ieee 16 
Atchison Top. & Santa Fe... $11 S114 814 82 G&llg 81%! 81 81% 81's one 60% 601 19441 5215 Feb. 27| 6073 May 19 
Canada Southern ...........-. 60's 60%) 6018 607s 127 127 "| 12419 196 "| 124° 195. |*1249 19515) “L'se0l1 431 Feb, dt 2e08 3 May 14 
anada Sout we eeeeeeerees ‘45 14} 12 el came, oe 3519 36 5 ar. ay 17 
Gentral Pacific. esc] 86% BGK) 39% 85% 36 “86 | “3M 54] “354 35%] “35% Bo") '5101'50 ” Mar. 27) Bom Jan. 3 
tra acif C.- 22. -2e2eeeees: 25 2514] 2 2 2 oe 3 : 
enone Oost gre etc) fe gh) HE Gk Gk GS) Gk” GES) akg one) Se ae Ee 2 ea F 
0 ‘ + : D 1s ( 
Do ving on gttet| 7432 As 1034 109%) 108% 10834] 108" 109 "| 103,109. | 108% 10915) 10,695 "263 Feb. 3) 40% May 10 
Chicago Burlington & Quincy. = = 3919] 3812 382) 39 39 | 38le 38le ‘a0 38 and 70 Feb. 3/89 May 13 
ra a ee “37.88 37 "Beat Shs] 95% F6%l “FSi 75. | Fre TB%sl1BSB00 orgie 3) 88, May 23 
Do 1.| 7653 7718| 764 7744) 7573 76le 75% oe on 121] lb} 121 121% »347/ 112% Td 9123 May 5 
ap. Milwaukee St pref.| 120% 1207.) 120% 1is%| 11> 115%] 1159311604] 115% 11655] 116% 11641 1s.76rltos RAT of lttey May 23 
Chicago & Northwestern 147 14735 *. nes 148 vol “sel 194% 985 94% 96 | 954 96% 32,131| ae a 19] 9852 Jan. of 
- = . « 955 = v=" aie , - } 1 .« 
Chicane Rock Island &Pavine: 2o'2 * Sey : Rs is | "16% 17% ‘16% 17% | 71622 17% tase 1512 Jan. rf Td be a. 
Chicago i ne | Ki 4 52 | *5l . 52 51 51 352. ae +a ae = Susi 2.998 51°. 8 3673 May 10 
De os > . > Qe Qe 36 35 o“4 : a Te a ‘ R ( V7 ay 10 
Chicago St. Paul Min. & Om. . 36 — coe a — 100 98 98 waeeae apne | epee nee pe th . — 7 — ~ May 20 
ns , <n “7833 78% 784 78%) 78le 80 794 iy 10lo|*100 OL 2'310 96 Feb. 17/101 May 12 
Cleve. sores Chie. a") 9915 9919| 99% 100 100, oe *S 100 100% ev ets oe 2514 2290 1339 Jan. 13] 26 May 2 
* Oe 25 5 2519) 25 2014 = a "16 an. 2117 Ma 
Columbustrgeking V Canal | 173 7173l| 173.174 | 171 17210 172 173% 146. 14735 1464147 | oncer7 x194% Apr. 2/1487 May 19 
we etre phe semana Rages S$ 148%| 147% 14378] 1467 147%) 146 s| 19% 19%| 19° 19%] 2585/1419 Apr. 1| 204 May 15 
Delaware LackawannacWest| 148 148" oe 4] 1928 1939] 19. 1933} 1933 1933 g »D! 0 Oe. of) Boe aes te 
nay te ~ May pe “20 2014) 197% 2014) 1938 19 : 54%, 543, 5 5dlg 810) 45 Mar. 26) 5653 May 
Deny Dow Rio Grande pref. 551g 5615) 55le + te oe es 7 . + te oa Lon 11 9,595| 833 Apr. id 1p May 21 
Be ARBEAE| “fay, Stu] $2 Seal GOS a) SE, OF.) 8, Sh1 92, Bh) baeal dae: 08] Sh Mar 
255 2618 26 26%) 2614 26: . as “115 351 11716 117% 185\114 Feb. 20120 Jan 
. ‘ 5 19°8| 3,742) 17 Feb. 23) 1973 May 
Tiinois ‘Central wae aeerneeeeeee- 116% x 73} 1919 1953) 19383 19%) 19 19%) 19%8 19 64-7 r an. 31 
Lake Erie & Western.-""-"..-| 19% 10%) 18% 197s Gon 66 ting 1119] 11794 111%] 11155 112 "| 177481 roL%e Jaws 15/1246 May 2D 
Lake Shore & Mich. southern. 111% nats vets 11213 scan tS “92 9340 “a1 92, 7? Fi 99 ao. oD ae ot at ae *S 
Long Isiand. .........--.------ 921g) 91% B26 911g Olly, 9V4 YD 90's * . eo’ 44 "91 37 Jan. 13! 5412 Mar. 10 
Louisville & Nashviile........ 91% 13 3 *42lo 45 | *4210 4510) 4410 44%) 44 =| 511 Jan. 14,117. May 16 
New Alb. & Chicago...) 43 ‘ 5 116 |*115%4116%4) 115 115 | 115 115% 2,5 100 Jan. 
Manhat ‘an Elev ated, consol. . 115%. roo%  ae% Aaole 1D 101 100 100 | 100 100 | ...... ... z “oo 92 _ 4)100% May ts 
Michigan Central.............- 193° 95 | 95°95 '°| 93 95 | *93. 95 a I a “301108 - Apr, F117 Jam. 23 
cea me Bb. & Wows (113. 114 113 114 [6143 114 "16% 17%4| 16i2 164] 17 917 | 4,990/-°8a, ADE: asi t4ay At Zo 
4 ms Y/ 7a) *16: 744 2 10%) Le La nr ae ‘ ‘ 
Mo.K. & Tox., 2a ass'nt paid Fé Tiel 75% Ten| Tom ZO] 75s 76%) 753s T88) TS 79%) 49.735) eu Apr. 11) 794 May 10 
Missouri Pacitic............... ae 1314 18lo 1852) 18% 18%) *18 19 *17 # , 100 9 Jan. 61105 Apr. 22 
PEPE. sccnscessseesses 134 + j1*102 107 |105 105 |*102_ 107 }*10244 107 maniees «ean. SS fay 1 
New York Central & idson:| 1% 169%) dig 1933) 109% 109%] 100% 109 10 7a T7ie 17a] Pasolee Pew og teu Mey oF 
New Yor yentral tl - 9 18 *17 734 8 17% 177.2 %R 78 ‘ ips. 4 7415 240 “9 Jan q 7) May 5 
New York Chic. & St. Louis...) *17% 765s 7334 7414] *731o 74lo) 73% 7354) 73% 73% 7319 (a2 onl ae aan i May 3 
Do Ast pref.| *763s “4133 41361 *40% 4139| *40¥2 415| +40 41 | *401 41°4) __ 300) 36 Feb. 12) 2919 May 19 1 
Do 2d pref.| 41%) 412| 41%: 29!5 20%| 28% 29!s/ 2s% 2%) 29) 29%4| 25,403) 23% Apr. 12) 2012 May 1 
New York caiemieie 3 G37 69| 68° GOL 69° G9 |e anaes Seal “Se” “Siual Sem B18 29,350 2344 Jay "7! Sau May 16 
~ 1 15 Tj & 5014 41 5 ‘ ~~ = ange ~4 — Os av $ 
New York & New Pnglant... oe cit] Sere Sit] oie saul 21% suis 21% 22s! 22, 22, | 28,794) 17% Mar. 11) 22% May 20 
New York Ontario & Wes “el = a4 ly Slo *B8 9 S'g a - - y Yeb. 27| 3453 May 11 
mow Fem Sasquenan. & West. a > 4% ss 34% 33% 33% + +t aoe 23% te +t yh 101g Mar, 3 31m May of 
| *233% 24%4| 24 24 241g 24%) 23'3 <4 56 63%| 664 664l 1441 59% Apr. 14! 6638 May 2 
Norfolk & Western............ 23% 24 36 = 6633} 65 6633) 6512 65%) 65 65%) 66M 66M) 1,4 5 Jan. 13) 387% May 21 
0 pref....... So> 38. | Srp S8isl S744 384| 37% BS%| 372e eel ane ase] chee Ste oe } May 19 
Northern Pacific..---..00.. ose 85% con oo] Be5t Be” San saul ona” San| oat Saul “ese tos Apr. 11] 347% May 14 
0 POL. e eee. «2 24%) “23% 24 5, : ‘ 31g Apr. 
Oregon ley « Navization Go.|+i00"” 1bia, 105% 196%] 106 106 "| 10319 109%) 106% "bz. | BL, 51, | 1358] 43." Reb. 23) 56 Jan. 2 
regon —— | 5 5 . oan! a: , 
germ a'imdumtacmat | Se ars] G2" $e) eu dtu) Qe Gayl Sis deal i ductal Sadan ot ky 1 
Oregon & Trans-Continental. > 09% 23 2214 2219) 2212 2219! *2 : = 378!191.052| 3510 Jan. 13| 47 May 22 
eoria Decatur & Evansville.| 23 23 | 22% tte 4613 474) 4618 47 | 464 4678191,052) 3519 Jan. | ay 22 
ae ag hy nw | deg eg ay oe S| sce seal Sin a7 | see Seul sen 27 | 25% 26%9/281,390| 20° Feb. 21 27, May 22 
sictaapnAlostP"t Terminal se% 38.) z5%e 851g] 85 _86%3| 85g soo 81.04 188 |.,85 585 | 9905,76 dan. 18 87 May 17 
| . “114 . 7h ty ter 11) : 15 
Rome Watertown & Ozdensb'g 116 116 gt yl 7“ ate 35 3558 35 19" 3512 35 35 1,835) AR nn a a7 May is 
— el i) G4 GL | 6319 Gale) Oly G>% O24  1041c| 103 103%] 104 104 >| 565] See eob, 11l1os%s May 15 
a ‘veces Ge 1a 200 3110 Jan. 18; 38 May 
Do Ist pref.|*10312105 | 104 104% es 3719 38 | ....-.----.-| 1,200 ° 391115 Jan. 9 
St. Paul & Duluth, com....... 3 = tf 113% 1137, 11 its “eo 11339/*11349 114 | 113% 113%) 1, 025 i ape. * i ‘Apr. 22 
8t. Paul Minn. & Manitoba ---/*113%2 35%) “3518 B5lo| 35.” 35% S4| 33° sgl 2318 237%] sy’es0l Tpit koe 13| S4it Moy 20 
Southern Pacific Co........--. 3233 22%| 2915 237%| 23% 24% 23s 2a 38% 39 | 38% 38% 4.050) 30eJan. 4] 39.” May a 
exas aci ta stnscecsees 3 oe 3) 3816 39 ~ ¢ be > ++ +4 "525 6138 Apr q 6878 Jan. 
Tol. Ann Arbor & N. M....... 384 38% 38% 731 6612 67 66 66%! 6614 6714) 66%. 6814 58,5 5! 361a Apr. 24 3853 May 8 
Union Pacific... ........... sosse 6753 67%) 66% 6 - 144] 36% 37 | 3614 364) 3713 37%) 2,775) 361g Apr. 24) 38 lay 12 
ee eons Denver & Gulf. sate ia% +h. late + tain 13% ao “13% Ai%e i. aoa asfanel =. pe on af ie Moy 14 
Wabash........-............++- 1 7g 3133) 3014 307%/ 3038 3 J0%8 2 ‘ "140 30% Jan. 11) 425 May 1 
Wabash, preferred ............ 30% S14) 30% 313 % 4219) 41 4213) 41 4219) 42 4233) 14,140 eb. 24) 791s May 20 
; lig 417! 4119 4253) 41% be mc ‘ 73 7914) 10,090 67 Feb. 7912 
Wheeling & wee ane 7° 77%3| 78 7919) 79 [A A aos Zs sik ane 3214, -5°775| 28 Feb. 17| 36% Jan. 10 
ee s--- sie Tceatectpt Ned 2%] 6153 6273| $8,111) 4119 Mar.13) 65 May 15 
Chicago Gus Gove. ----| 6112 63, | Ot» gt | G2 63% TH B0| 79% 79%] 70% Sls) 431950 68 Fed, 20) Sis May 23 
nonmtponessaces 55, T7Iel 7 : 799} 78° ; 2080 : 2; 54 Ma 
Goigrade Goat Cirynanenns) Sie Sits Sie SL) 38. bats) SIN Bars Sim Sak G2 538 Skiieg Soudan: 2 a4 May 19 
Colorado Coal & Iron......... ‘ 7 314] 1035g 10133; 10373 104 | 1044 4 ; by 2lo Feb. 11119 May 21 
Consoiidated Gas Co. aca one 106% 1047. 10634 114° 117 | 11742119 | 117 117, | 117% 117%) 3,386 9212 Feb. 14| 2933 May 14 
Edison General Electric. ..... 10512 10712 113, 114 24% 26%| 2514 26 24 25%! 26 26 ,445| 13 Apr. 1: Ar 
353Mar. 12! 54 May 
Laclede Gas (St. Louis)....... 2634 2 ney eel RO. 53 5333 51 5073 507%! 51% 52 600 4353™ ». 27) 4610 May 13 
Oregon Improvement Co..... 52% 93 —— Soe "45 Ig 45%) 444 45 43lg 44 44 4413) 4,544 361, —_ 28/200 May 16 
PE BR i ostnsedinetacciswe 44% 45%) 44% 46%) 45 19619) 196 19612197 197 | 3,675187 Feb. 28/2 25 
Pullman Palace Car Co....... 197% 198%) 19810 199 10St9 se satl aopee tea” 103% 10312 10342 104121705,000 9712 Jan. 31/107 Apr. 23 
Silver Bullion Certificates....| 105  1051¢ 104% 106 4| 53. 55%| 52 5Ble 531g, 53 53le 7,070 or em 18}119 Jan. 27 
Tennessee Coal & Iron........ 5512 5512) 50% 5614) | ope See. aciljewe- “300. BOB. 1 ccsnss 901 87 May 14 
Do A nt i Se hr * ie a 864 “85% BSis| “B55 8S") 86 86%] 17,375 xB14e Mar. 
Western Union Telegrap 857%. | ” 211 3419 May 19 
Trusts & Stocks ening 1 : 391 3273 32lo 327%,| 22 ae 24 Feb. , wT 
Bilin aconmee coe | SPR Me] 2Be 2 Beek | gee SEN 2% Ba) gate Sa 92708 98, Ee 20 St er 
Distilling & Cattle F. Co...... 9314 237%| 227, 235%) 225, 23 2219 2 ; a al108 Jan. 21 
ad Trast.......... 23 2319 231g 241s) 234 S| Saw oxs 4 9! | 9173 9418'3,459,000 7913 Apr. 8 coe | 
pheno steeees Srp 885 Beit B9%| So 98Ll 90° 95 | B94 91% 9018 93% 1." 50 Jan. 10| 95 May 21 
Sugar Refineries Co........... 8744 8! " 156 Jan. 31 
ocks. -, * 5 \*150 155 100150 Mar. 19 06 Jan. 
Aer nee HEE awauer|ano aus Lane yap Lueo pp liso gus | 0020e, = ste fet i 
i ntdinedvend dobsensdee “W191: 4 == en *75 209 740 . So) owe av 22 
SPeeeOe, WORE ......ccccescosse “75 _ 80 7 S12 7532] 76 sha 145 150 14815 ee *140 145 72135 Jan. 714812 May 
Wells, Fargo & Co........ 2. *145 150 | 145 150 145 15 | ae PRS ie 
inactive Stocks, . g 9 8% 9 87% 9 Sig 853 Blo 8% a 129. Mar. 6135. Jan. 24 
Atlantic & Pacific............. et ee 5 |*130 134 |*130 134 |*130 134 | 131 131 525| Gia Fon, 28| 14%9 May 13 
cece dig we ee sp mists Nite a 2 1349 133) 134 13%9 13% 13%) Le 505s 7490 reo 10} 31% May 19 
Chic. ene Pr. heC... 4 = 2 3 804 31 H . , 8 
Columbus & Hocking Coal ...| 29% 301) 31 1%| 31M Be RA 4 F< a 19m * 198 Fa. > 194 750\ 96 Jan. 17)125 May 8 
Evansville & Terre Haute.. 1120 124 | 120 120 | 120% 4 SBlq 96%e) ...... .-.-:- fone iene 100, 251g Mar. 19| 8310 May 23 
Flint & Pere Marquette....,.\* -oss00 36%. rs 36 5 "337° 82 ‘“ 82 821) 8253 8319) 2,570 71, —_ +4 29% May 15 
ex can Central.............. vrs! 2 fi OE , - - *. SS REP ere: o rr - 10 
New York New Hav. & Hart.| 260 262 | 265 265 | 255 =. ‘255 oe = SS tel *BSig “B3ig) 1,250 159 vob. 27 th ad 4 
Rio Grande Western jonbeons , 53 the eS tH ti rt 5 21> 52% 52 521o, 51% 31% 4 t00| - * May 6| 147% May 9 
re « j “= 4) 2 e ¢ 12 2 4 as « © 
Bt. L. Ark. & Tex., 3d ass't pd. a3%, 33, 18% 13, 18. | “12! 13%) 12% Do7| 2015 22141 37537 182 Ape 21 23% May 20 
Texas & Pacific Land Trust... 21a 22%! 2214 22% 22% 23% 2 

















hese are the prices bid and asked; no sale made at the Board. § Prices from both Exchanges, 


x Ex dividend, 
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INACTIVE STOCKS—Quotations continued. (* Indicates actual sales.) 
Bid. ; Ask. {| | Bid. |Ask. || ; Bid. | Ask. |} Bid. { Ask. | Bid. ; Ask, 
{ | ' 

, Des M. & Ft. D. 81g 9 |/M.H.&O.,pref.| 85 | 90 || do. pref.do.| 35 | 38 | Equitable Gas.) ......!..... : 
Albny & ie 120 set pref.| 22 |%0 | Memp. & Chas.) ......|...... | nuns. & Sara.| 182 (185 || Hack’ns’kWat.| 100 |..... : 
Bos.Air Line,pf} 105 |...... Flint &P. cS 103 |\Mex. Nat. cert.“ 74) 8% St.Jo.&Gd Isl. ceocce| eoneee | do. ref. 10219} ...... 
Buif.R. & Pitts.|* 37 |...-.: Hous. &Tex.C.| 51g) 7 | Milw.&North.| 60%4'...... -L.Alt.&T.H.| 40 | 46 || Homes. g.| 92) 10% 

do. pref.}| 779) 80 ||Ill.C.leasedl’s./ 98 oe FO ‘Minn. & St. L. 7 | do. pref. 124 (132 Laclede Gas.pf wet 71 
Burl.C.R.&No.} 25 | 35 | Iowa Cent.....\* 10%4...... \| do. pref.) 18 20 | South Car. R’y 3 ary’d. Co * ee Wee - 
Ced.F.&Minn.| 4 | 51! do. pref.) 30 | 32 |\N. Y¥.&Nor. t. * 301g) 31 Tol. & 0. Cent.| 64 | 70 |/Minn. Iron..../* 83 |... . 
C.B.&Q., rights *1°10/......| Keok. & Des M. 3 9 | Ohio sane Jig) 8g do. pref.| 83 85 | Ontario Silver,* 45 seosce 
Cin. W.&B.Tstr| 239) 3 do. pref. 16 ref! 221g) 231g |Va. Midland. 52 | 54 | Penn. Coal...) 290 |310 

do. pref. 5 519'\Kings. &€Pemb) 18 | 19 Ohio Southern. \* 30%, 21% Cameron Co al. 3 ||Ph.Nat. GasCo. 64 | 66 
Cl. & Pitts.gu..} 155 |...... ‘Mah. C.R’y, pf.| 112 |...... Pitts. Ft.W.&C, 155 |...... ‘Comme er. Cable, “1033 by tear | Quicksilv rMg. . 7 712, 
Col.&Gre'n. pt. 3415! 35 |\Mar.H.&Ont’n| 10 | 15 |'Pitts.&W.tr.re| 2712) 28% 'Consol.CoalCo.!| 25 | 27 do. pref.\* 39 | 3972 









































BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1890, 
































: ° Lrg. Range since Jan, 1. 
| Closing. Range since Jan. 1. ||, Closing 
AILROAD AND MISCEL, BONDS. — 
BAILROAD AND MISCEL. sane , May 23 23\May 16) Lowest. | Highest. May 23|May 16} Lowest. {| Highest. 
-s ay | |Mutual Un, Tel.—S, t., 63, 1911. 100%4b.' 100 100 May |1031 Apr. 
SiS og cides GE | Ss | SHAE [$2 May | MERU ARG Sse Rs AME AS 0H 
ar INCOME V8...-.. ‘ nsol. 5s, 1928............--.|409 D.)........ an — 
Atl. & Pac.—W. D. ine., 68,1910) 23% | 224 | 12 Jam. | 24% med N.Y. gol 53, 19a 58, 1893 1014b: 1O1%s 10133 May |1045g Apr. 
Guar., 48, 1937 .......2----- 81160% |1084ab./107 ° Jam. 110 7Feh, || N.Y.C.& H.—ist, op.,7s,1903|131 a.|130'4b./13014 Jan, |132° May 
Can South.—Ist guar., 5s, 190 oe “bh 100 | 97 Mar.|100 Jan: Deb’nt’re, 5s, coup.,’84,1904/112_ b. 113 Sp. 110 Mar. |113%2 May 
hey OT nee 119 b..119%9b.|11929 Apr. |122 Jan. | \N-Y.& Marlem—I1st,7s,reg.,1900 125%4b./12512 /1251g Jan. 128 Apr 
Central of Ts i902... = 12419b,'12419b.|12419 Jan. |128 Feb a. % Chic. & St. L.—1st, 48, 1937 aa a4 > ‘74 pd 138 tr 
»1902........------ 31, | > io digb. 11: ar. é 
ener eRe cai TR, LAS tuOM dame age aie. | SY Plone in tea aun FES Lode MM dt Aa 
ee , € > Anyr || Vonssrucfion. pa. 10Y73 _  ___.._. Jececcecs | 
do, Mortgage, Se, 1912...... 103 a,103%2a.103) Jan. |105 Apr. x oiwsatuction, 5s, 1228 5571906] 133igd.|193%4b.|13415 Age. |13¥% Ja 
Central. k & Tap. Be, 1931 111479 \114eb{112 > Fan, (116% Mar. || Long Dock, 73,1803.--...--....110 b-|110_b.'108% Jam, |110% Mar. 
ntral Pacific~ Gol 3, .- 8 ° eC rc 120 a. 1191b..119 May 122% Jan. 
Land grant 68, 1890........... lenesnnee LO0% [100% Apr. |102% Mar. _ consol, 6, .  eamenmenene 06 |105 | 98% Mar. 1062s May 
Tet comeel ba 1939... [100% | 99% | 99% May (103% Ape. NY. Ont. & W.—Ist, 63; 1914. 111%b.|112, b.)1 1093 Mar. 113% Feb, 
-R. & A. Div.,1st con.,2-4, 1989) 72 71%b.| 6912 Mar. | 72 Apr. | | Consol. 1st, g. 58, 1939........ | af 
. Y. Sus. & W.—Istref., 5s,1937/100 b./101 612 Apr. 101 May 
2d con. 5-4, 1989. i" l1g9 ais 9/100 | Mor, (115% Jon, | | Midland of N. J —st’6e'19101114 b.|114%9b.113 Apr. (118 Feb. 
Ohle bet ©'Q.-Com 7, 1903.. 12642b. 1260p. 126 Jan. |128° May | |Norf. & W.—100-year 5s...1990 viv a tS 113 ton ae Ma 
Debenture 5s, 2918... posses 102 ~~ 102%4 soy te amr. Noten. Fae.lst, coup. Ge 1921 113% lise Tom a 11419 F ~4 
Denver Division, 48, 1922 ....| 94 re tes ei | ane — General, 3d, coup. 6s, 1937 .../112% |111%2b./109%4 Jan. 11319 May 
anne. aGs, 1907/11 71eb. 11749b.11619 Feb. |118 Jan, | North Pac.&Mon.—1st, 63, 1938 13 alqiss 06 4 7. Hiss rs 
ines on ‘ ’ | |No. Pace. Ter. Co.—1st, 6s, 1933. a./112 44a. an pr 
Consol. 63, 1934 .....--.----.-- 117%b. 117!9b..116 Apr. 12129 Jan. ‘Ohio Ind. .—Ist, 58, rec..| 8222b.| 83%a./ 82 Apr. | 842 Feb. 
Chie. Gas. 1. &C.-18 a O7 b. 9F b| 90%Jam | DSto May | Ohio f itiss. Consol 79,1908. ga he ao 114% Feb. |1164 May 
Chic. Mil. & St. P.—Con. 7s, 1905 128 b. tas 8 b. tt Jan. 129% May |Obto oatncen-—Ist, 6s, 1921 ...|110 D. + “3 Mua wie May 
1st, Southwest Div.—6s,1909./116 ar. 116 May at gee bs eben | 
Unt. Min yey A010 = LAB4D. 0D, 118, Jan. (143% Ane | Omaha BCL A OES Sha ae a SEM (1888 MAY 
1st, Ch.& Pac.\ V.—os 3) . . Fs 4 : 
Chic. & Mo. Riv. Div.—5s,1926,10219b. 103 1024 Jan. |103%2 May One. Sar. Co Ant, a, 1908 103igb, 1439 Aare om Lotte Mar. 
wis. & Minn. Div.—Ss, 192) ..'108 B. "L0digb.|103. Mar. 1037 gam, | Oregon & Transcon'i—és, 1923./105% |10534 103% Jan, 107% Apr. 
on Me 4s. es --,1089) o1% | 95% | 94% May | 96% Apr. Penn. Co.—4198, coupon, 1921. ils a. 109 4a. 108% Jan. | [110% Mar. 
Chic, & N. W. —Consol. et aie Rater ge 41 May Jan. | |Peo. Dec. & Evans.—1st rs BED) wos ceeslooces ces ; oo . 
Coupon, gold, 78, 1902.....-.. 128'4b. 128/126 Max 129 May mvensy. Div lst, 6s, 1920... 8 gy te 106% May 
Sinking fund 6s, 1929......... '11419b.: 4 pr. eb. p RE ccocosenese< 
Sinking fund 5s, 1929 is ah adel '10712b.;10812 |10614 Apr. 130% _ Phila. & Bead: —Gen oe... Sood. = = i Ste — 
S5-year debenture Oa, 19 09... /1049b; 10s 104g May 1081, Feb. 2d pref. income 53, 1958...... rt hae aa 430 — y tn aN 
extention $8, 1026 ibs, ibdsl ee. "| Biteel Seta dan: |'So. Man | \eitteh. & Woste ist’ g. 4s, 1917| Sleb| 62 | 80 Fon. | 63 May 
Chic. Peo, & St. L.—Gid. 5s, 1928 So%d.|190 Elise yee May | |Rich. & Danv.—Con’, 63 1913 ee eerere 115!2 Jan. (118 May 
Chic. RK. 1, & Pac.—6s,coup,,1917 ae = (130 b./12914 Jan. {13112 May C l. gold, 53, 1936" 9019 | $8l2b.) 8712 Apr. | 9144 Feb 
Extension & col. 58, 1934--..,/105% [105 104i Jan. 106, Apr. | | Consol. gold, 5s, 1036 «| OO | ggat"| Saa2 ABT | 24% Feb. 
ete oo —Ast,con. rere bess 4 112 21h. eb, 11235 May Con. 1st & col. trust, 5s, 1914| 82 821; | 77  Mar.| 83 May 
Chie. St. P.M. &O. —Con.68s,1930'123% ([1221eb.'1201o Feb. |12312 May ’ 193: 6ly 771 82% M 73 Ma 
Cleve. & Canton—Ist, 5s, 1917.) 93 a. 92%a.| 91 May | 97 Jan. oh nary oe 5-1 0381 ,0816 (109 * 07% Apr. 117314 Maw, 
“Gaia one 1174 Feb. 124 May | St.Jos. & Gr, Isl ist, 6s, 1925, 106%, |106% ‘|104% Jan, [107% Apr: 
General consol. 6s, 1 oan a rn *Mar. (108 Jan. | \8t.L. Alt. &T. E I.—1st, 78, 1894112 b./112 b.'11022 Jan. |112%4 Mar. 
Col. a tg ile Ga, 1000. . “io alee a 83 M: 2d, mort. ae 7s, 1894 ee. Bilsccennas 1105! May 111 Jan. 
Col. H, Val. & Tol. a oS, 1931 82 4b 83 3 ar. ay St. L. Ark. &T aie t.6 t’ t. go apy 9134 93 lob. 861g Mar. | 98328 May 
General gold, Gs, 1904 ........ 87% 88 a.| 73 Mar. | 88% May 2d, 6s, 19: 1936, [Tron ~~ wiki, Ete 1 28 May | 3233 May 
pat goisl is Taser ny sgien vas. 70 Jan: |agu apr: | SEL. civom twat 76 1503: HOUND Oty 404 Fa 308° Ju 
. 9 LVOU.- 22 wenn nee 4 Sl einer 2b.'106 ay ev. 
Det. B. C. ee my Ry 63, rite 3,10 yr i i) 80390 + el +e May Cairo & pie, 1897. 7s, 1891. 1OS%b._ 102% 100% May 103. May 
Det. Mac. & M.—Ld..gr.34gs, 1911) , Cairo Ark. & Tex.—1st,7s,1897,106_ b.|105_ b. 102% Jan. 105% May 
Dul. & lron Range—Ist oe, 193 Pes 98 b. 100 May 7 oe Gen. Wy & land gr. 83, 1931.| 93%2b.| 9442 | 88 Jan. | 954 May 
Dul. So. Sh. & Atl.—g., 58, 1937.'101 100 92 Jan. ey. | |St. L. & San Fr.—6s, Cl. &, 1906|113 bd. 113%9b. 11244 Feb. (11414 Apr. 
E. Tenn. V. & G.—Con. Se, 1956 LOGlea. 106 103142 Jan. 108 Apr ’ 113 11: b./112 May 115 Apr 
Knoxv. & O —1st .63,gold, 1925/1101ea..110 b.'108%9 Jan. (112 Mar ~ Gines B ia. sone cneeeeeees 113 12h 12 May '11425 ie 
Eliz. Lex. & Big San.—és, 1902.| 942 | 9512a./ 9019 Apr. |lud Jan Ge rats t., 68,1931 ....... 114%b 113%b. 10914 Feb. |113 May 
Ft. W. & Deny. C.—1st, 68, 1921 108%4b.,109 | 10312 Feb. 110 May gr ay peg ge SEF "| 117% Feb. 120 Mar 
Gal H.&San ok —W.Div. 1st, 5s 92Igb.'......0- 93 May | 95% Api P.M. & M.—Dak. nag ,63,1 eat: a ares) 115% Jon 1130 Jam 
Han. & St. Jos.—Cons. 6s, 1911.|..............-.- 11733 Mar. 121 Feb Ast consol, po Me 33... neeceee "1102 -|101%:b.'100 - Feb, 10228 Feb. 
Lilinois Central—4s........ 1952'101 a.101, | |100%4 Apr. |L02%4 Mar. || ., Do | re Ist, 48,1937 .._| 907eb.| 90l2a.| 8622 Jan. | 90% May 
Int. & Gt. No.—1st, 6s, gold,1919'116 (115%b./10914 Jan. 11612 May onte a 87 87 b.| 85 Jan. | 87% Feb 
Coupon, , OS» 1909, trust rec...| 87 | 85% | 7314 Jan. | 89 es ast, &aran. P—1at,¥.,63,1916 83 88 | 85%Jan.| 89 Feb. 
Jowa Contral-—ist os, 1938... ot Le at oot i i Jan. | Shen. Val.—l1st, 7391808 ee 124 b.124 b..113%Jan, 12413 May 
Kings Co.El.—Ist,ser.A, 58,1925 10L%b. 104'4b./103% Mar. 105 Jan. | |_ General 6s, 1921, Trust rec. ..| 58 sas Los SS yee | 00 May 
Laclede Gas—Ist, 5s....... 1919, 87% | 8753 | 81 Mar. | 89 _ May a an Gs, 1920, ex coup. 6 tam kh oy “12 May 
L. Erie & West.—Ist, g.,5s, 1937 cam b. soar 09 Apr. 113s Mo Iso. Pac., pee as pe 63, 1509-10. 106'%sb. 106% 105% Feb. (10753 May 
Lake Shore.—Con.cp., 1st yiseee)t 27 b..126 b.124 Jan, |126% May ‘So. P °C L—I1st. 6 1905 1: 1113 12 Apr. /115 Jan 
Consol. coup., 2d, 78, 1903... 128 a. 12772 |123% Jan. [128 May | So. Fac., a ak a ia 100. bi "106836! 100% Apr. |10333 Mar. 
Long Island—1st, con., 53, 1931114, b. .-...-.. 43 Mar, (17 + Jan | \go. Pac. N. M.-1st, 6% 1911 ...|10742 |107 b.107 Jan, {107% May 
General mort., 4s, 1938 ....... o5 4b. 9642a.| 95% Apr. | 99 Jan. 0. Fac T&R 5 “*D “lat, 98 -a.| 97 b.| 96g Apr. |104% Jan. 
Louisy. & Nashv. 5 Con.,7s, 1898 116%4b.116 b.!115 Jan. |119%¢ Mar. | Tenn. C. oS) y.—Ten. D., 1st, 63| 98 a. 97 | on eee. eae 
Be Oe ba ee. oe Stam came ee | le eee ee pela, O17 5666] 95% | 95%" | Soe Ia | 96% May 
Be Se ctenescanlsarecunstashesbes 106 Jan tr tn pe | 2d, gold, income, 5s, 2000 44% | 443g | 3713 Apr.| 451o May 
BH. & N.—Ist, 6s, 1919...... 116 b./116%b.|113 Jan. |11 me J Tol. A. A. "e N. M. ~“18t, 68, 1924 '102 103 102 ay |10712 Jan. 
General, 2,08, 1930 sttteteeeer ens 117 %ab. OG  teltbbte yon [208 Mar | \Tol.A_A.& Gr. Tr.—1st,6e, 1931I....---- 109 b./107 Jan, 11042 Jan. 
Collat. trust 5s, 1931........-:|106 108 ota Jon 110 Feb. | |Tol. & Ohio Cent.—ist, 5s, 1935105 b..104_ b.'102 Jan. 105% May 
Louis. N. A. & Ch.—1st, 63, 1910118 b. 118i2b. 11442 Jan. (119 Feb. ‘Tol. Ay tarmac ny tA flan 09 | ed 
Consol., gold, 68, 1916, ‘97eb.| 98 “a. STi Feb. (101 Jan, | |Union Pacific—Ist, 6s, 1899 ..../116i4" 11610b.115, Jun. 118% Mar 
Louis.St ‘ex 8t g.63.1917 9718 | 3. a. 14 Feb. = Sinkin fund, 8s. 1893 1127gb. 112% (112138 Mar. | 116g Feb. 
Metro. Elevated—ist, 6s,1908../115% (115%b..112 Jan. (117 May és itio 1 t, 68, 1895. ‘11022b. '1102g |110%2 May |112 Jan 
ME vsetceseonvinnneds 1OG%4D./107,  |105% Feb. 110 Apr. | | eee 1808” 188 isab 111 (210° Jour [113% Mar. 
Mich. Cent.—Ist, con., 7s, 1902. 1sS'se. Tsao. 125 May 129 Apr. Denver Div.—6s, 1899 ...__. ie b./113%9b.'113 Jan. 117% Mar 
Consol., Go 190 aera 10 ITD4 y Sioa Le LS Seales Ist consol., 6s, 1919........./114% [113 b. 113%0 May Ht Mar. 
Cony. ee, = 1907... 1 toa oor 3 Apr Lot Aa a er “Utah. —Con fe sean 94 b.| 9414b 9234 Apr. | 954 Jan. 
xten mp. 8 8, b. an. 4 ? | 
Milw. & North.—M. L., 6s, 1910.|......... 11%2b./110% Feb. |11312 May | [Union Eleva.— 1st, gu. Se rm eh 105 * wee | gate ry 
lst, Con., 68, 1913............. 12% {112  b./108%s Feb. 1134 May —— ra stamped guar. 881g | 87 b.| 87 Mar.| 90 Apr. 
Mo.K. &T. —~New 4s, when issued, 7918 79% | 7519 Mar 81s May Wah noe old, 58, 1989... "110233 10233 |1017%3 May (10544 Apr. 
New 2d 5s, when issued....... 52% | 54% | 43%, Apr. | 557% May aa nid, 5 8215 3% 04 Fe 861g Jan. 
Coasol., 6s, 1920, trust ree....| 8644 | 87 7219 Jan. | 8833 May 2d mort.. wo mm 3S B, ae 56 5653 | 47 Mar.| 57 May 
~ Gonsol., 5s, 1920, trust rec....| 74%a.'........ 614%Jan. | 76 May Debent. +, Ser ag OG 10513 |104%4 Lg 1061, May 
Con., 78, 1904-5-6.............. 1164gb. 11612a./110% Jan. 11618 May | | West be ay ow 7 t, 3. 1987, 101 [101 a.| 92%Jan. [101 Apr. 
Mo. Pacific—ist, con., 63, 1920. 109%b. 110 109 May |113 Apr. “er N t. 3¢., 58¢., 1927 | 39% | 39% | 29 Jan. | 40 May 
AD tal APOE ee Sa eee ee eee dam: | west Un. Sel7-Col” ir., 5s,1938'1019b.1102 | 99 Mar. 102% Jan. 
Fac. of Mo—ist, ext. iw se 5 Savina str oa 103 2 Mar. | |Wheel. & Lake E.—l1st, 5s, 1926 aes ~ 56" b: 7 oe oes reo 
Mobile & Ohio—New, 6s. 1937..|.....222 115igb.'115% Jan. 117. Apr. | | Wis. Cent. Co.—Ist, g., 53,1937. 100% AE bee ; 
General mort., 4s, 1938....... 1 63 i 63 | 574 Jan. |) 6519 Jan. BR Gy BEIT « co ceccacccence 58 b.' 58!9 | 550 Mar. | 69 Jan. 



























































































































































NotTE—The letter “b” indicates price bid, and “a” price asked; 


all other prices and the range are from actual sale, 





f 
, 
‘3 

. f 


SS Se eM IS Se Lae LS eT a hot pe eee ee cae ee De (BY 
OE ETON ALN nt ete OL aE th as Cs LL is NG fe at ete tle Picea ath cli ae te tye et 














730 





THE CHRONICLE. 


[Vou L, 





E RAILROAD BONDS} 
CK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIV 
BONDS—STO 


























































































































. SECURITIES. Bid. | Ask. 
SECURITIES. Bid | Ask. “4 pomeny 
neste id. | Ask. ntinued)— 
SECURITIES. B Continued)— Northern Pacifio—(Cont g.,68.1938| 104 |...... 
E. Tenn. Va. & Ga.—( er 1937 *.-.--- 92 Cour d’ Alene, n—1st,£.,68.1938| 105 |...... 
Railroad Bonds. ; ae ~ Central Tet 6s “11918 aaa 119 Norfolir& ¥ West—-General, , 68. tree ty a 
pe. Alabama * an 1 Hk oieces 
(Stock Exchange — I EES 1st, extended, 7s....... 189 New River ist, 68 ......-. Sp aaa 
on -* 11549}...... ow ape eareagntnnids 3 
Alabama Mid.—I1st, g ih. MEET aapecs o6 a DOMGOG, BE... cccccescors 1919 110 Imp. & Ext., 6s........- 1924! 11219/114 
lantic & Dany.—Ist g., 68..1917*..-.--| 98 2d, exten tet ie 1923) 109 tment M. WO --nceesseotaay Oe geil 
At  & Pac.—2d W. D., gu. -- isto 11719|..--: 3d, . extended,  enbtiacie > 1920| 114 nae Justment I in ieakeonsiiiial tt 98 
Balt. & Ohio—Ist, 6s, Park B.1919) 117% 109 ath, aa TORS hae 1928 7. ae 1 Vall Bs...-..2---.1957) 98 a. 
ge Se gee ~ RURINE pee aoa fd. » T8.--00. 12 |-......|lo e Ch.—is £.56,1938} ......}..... : 
ed oy pee + eee FE Sigg ty hing abate 1908} 1 “se West.—1st pret. 5s, es 
ons, mort. gol gold, eet leeeen tte ow ay & ym be oeoees pee) See ooeres Ofboina. de ree., 2d, 58......-. 1938] 16" l129 
Br ion iiae.- ae g. 6s. --1924 a — N.Y. L. E. & W.—Col. nn A969 10% "93 ||Ohio & M 7 a ns., 8.F., 78... 1911 123 124 
—_ mee 1915\" 53 |------ Fi ded coup., 58............ 2d consol. 78..........---+++ -1905) 11 naman 
pa sccecanscnséonspoonedl a 7 Bes un co ea NE PN 1977) ----+-|---++- eld Div.—1st 7s.... ene 100 
Pe een ia ete oe an eee Buu 8. W.— Mio 6.3808) 5202) primate or Bidet, G-----1980) 186" | 
s do,” Consolidata 1si,65-1922) 125 ioi's piureka Springs Hy—ist,0si@198) «.n.o.|----- pengral mort. gold, 86.0203937) 9h | 22 
Ra me. 87 eS a , 68. "..-++-|118" ||Ohio 80.—Gea. ‘m., g., 48.....1921) 65 eeeeee 
"Consol, & ociieh. tenet, Bi 1927 yd nienee Bren. 4 eg vi spent eceee oo fenwien tr ae i Calon" iat, $8: 1097 os keaenen 
Minn st.—1st, 78....1909| 90 |...... & Indian.—1st, cons. 118 |119% |Oregon Im on 53.1919) ...--- sigan 
Ged Hap Ls oN ist, 681920) 90 |... Flint P. Monn Mork Oo -1920),1 Oreg. Ry & Nav.—Col. tr. g..5s. 
On8. Rap. L. ¥.&N., is 4 EE ssesuclosewes Flint & . pamcpeeete: 1939/"105 |...... nsylvania RR.— *11819/121lg 
ih Sha age 1 85,196" mia Gen: his 3 AGUS) | --| Pen SW. 8 Ost foes tt2| 145). 
eg & Bank.—Col.g., ne od 93%4| 94 Gal. Har. — Ant. Pimeeiees coowed 104 “8 7s. 4 A vad fora anil 143°° 
Sav.& West. aa ae 68.1908| 117 |...--.| ~ Nae Spanien: 1) --- cee 100°” <,, leeppeceneeeneanon ine 1900| 125%2|...... 
Central Pacific Gold bas. 168.1895 ttt 112ig Ay Bo. & Fia,—1et, g, 68... iH ert 93 || Clev. 8 Coii, oa. O., 78. 10S oan , 
Gold bonds, O8..-4eneeceee 1897| 113%4|...... Grand Rap, & Ind. = Gen. 56.1924) ..---.| 93 “LV. &i. Heist, Bu, 73. 1897| 114 00.2. : 
Gold bonds, 6s............-. 1900/11 |... Green B. .& Bt. Les «paloma *waeses = 2d, Toone -voveernresseees Ee Loccian 
San Joaquin Br., 63......... "1892/°100 |...... [RR he ned by gold 5s....1937| 105 |...... 1 TS. 220-2022 oee ene 921| 112 |-..... 
Sy =) algae rst 399! isi 115 "i aren &eree. Cons.5s..1918| .....- 114% Peoria £1 Pek. Union—Ist, 6s. “193 1} 69 | 70 
Mort. gold 5s...........-.--- 1899 113% | .C.—1st, m. 1. 7s.Tr.rec.| --..-- 4 2d mortg., 4198............-- Ze as e 
West. Pacitic—Bonds, 6s. . PT sesegdlecnwen Hous. og ge Trust receipts.1891| .....-. 1 Phila. & Read.—3a am ~ pecan eee e 
No. Railway (Cal.)—Ist, 6s. 9914)...... West Div. 7s, o_o 1901| 105 |...... Creek Railway—6s...... 1932 a Sem : 
BOONE BO... ccocccces a’ 631898 114 9|...... 1st Tone 4 er Ror 78. 1913) 110% §3ig rel Cleve. & Tol.—1st, 6s. a pera! ia : 
= oa prac a 1908) 115% "36 (| tg aoa 6s,Trust receipts. 1981 “168” - Pitts. mp a meee dd .-1932) 115 ‘98 
oy tw bog eee d, 6s..1911) ..--.- | Centrai—Ist, g., 48 .. ‘Dame Pitts. Mc. K an “om. eee 
Ches. O. & So. West.—2 1893 10944 eoecees | Dlinois ld, | eae? 51 91 |..---- || Pitts. Painsv. & F.—l1st, 58. "1927 eee 
Catcago & Aitee-ist, ket 1903| 120 ....... | Ist, go f. Div.—Coup., 68. ...1898| 11119|-...2. |Pitts. Y. & Ash.—Consol. 58. 1916\*..... 96 
Sinking fund, 6s............ gadis | Spring en! 5a. 1921; 114 |...... | & Arts. Cems. int, Os,g. 5008) “770° 41 
Louis. & Mo. River—ist, 78-1900| 11429\......| Middle 47 Reg., 58 L., 78.1897) .-.-.-|-----. | Presc't An G8..........-.---- 1927 103° |105 
Bt. 1. Ja cks. & Chic.—1st, 78.1894 ad... thee os Rl oe Rich. & Danv. v.— Dobentune Gs.1937| 103 198 
46 JACKS. & ~~ ‘qe boeneet |IRE -- ~ucopdepstorsmneecs> ——’ eboaaet ment | Equip. M.s. f., g., 58........ SOs Bee iccosce 
1st, guar. age *g ented: MUIR Uses) Bde 6822 III 1951; 116 |...... Char, br pref., 7s.. *10349/104 
2d mort. (360), 78.-------. 1808 1140 222222) Gold, Div. ist @. 4a... 2/1951), 96%) S7ig| Atl. ch Income, 6s, -.1900/*103%9 104 
Miss ar 188) 808 onl ate paw G Minn—iat, 78.1907" 81. | 50"” Rome Wat, & are ee | B4ig 
Ss. .1896) ....-. mer ‘ed. Falls & Minn.—1st, 7s. St. Jos. & Gr, Is.—2d inc...... .1927| 80 
Chic. Burl. & Nor.—Deb. <i 1901 106%) ...... Ced. Fa &W.—l1st, pref. 78.1900| 11849)...... Kan. C. Ome 58. 7894 3 ee 
Chic. Burling. & Q.—5ds, 8 1919 10714|...--- |Ind.Bloom. —Iist 7s ex. Cp.1906) ......|...... St. L ot & T.H—2d m. ine. 78. 94| 61 65 
Iowa Div.—Sink. fund, 5s. RRS '|Ind. D. & Spr. a es 1947) ....--|.....- d a BB. cncccesscces 1894 et TM 
Sinking fund, 4s........... 21), 96% 97% |Ind. Deo, & West. vodemee eee) || fee mis $8. eS tae |<" 
EO SOe OHSS OS82 SSS 889 * 7 eecece 8........ 1 “eeeee r.— 8 “sees ata 
Chic. & Aes er 1898 134% 12549 Inter, & Gt. EN West, 98. 1938) -----|---0+. ni Stl. &Pad. ished. ep etest| 78 | : 
Chi. M pm , Sis 20 8 —C. P. & A. —_ 73.1 —_" St. Louis 8 0o.— 1s £ « 1931 44 eoces ° 
24,7 , 3-108, sstecerecees BED - lencoss i. Sh. & M. iow bonds, te. 1598 118 |119 do an oom 08. .-| 83 
ist, 78, $ g., R. D..........-- *118 (120% Buff. 7 eee auetips = TE iat hawt.—1st g. 48....1932) ......| | » ie 
ist 7 La Crosse \ sephennan 78. 1893 ‘119 (1221 —_ Taina canis 78.1899; 119 eI 1 Pg ploy Chic.—1st, con. nag Hf i09 1110 
a6 1 & M., 74....-.--200-0- eee) 330 |------ Mahon'g Coal RR. ist, 98.1934)... "98 |\St. L- & I, M.—Ark. Beer ey -05| 101 9l...<ce 
ist, I. & D., os sie pial ia leat . wey tl & West.—l1st 6s. g.1916) ...... 98 St Lou. & 8, Fran.—Equip., 78,1895 O23! .. 00 
ist’ bog Eixteision, 78.1908 =. ves ona hebenl-ten 78 Sisko Ba 1937 eT fi aus General seas eek ese 4967; 90 |-ccace 
-.1919| 103 |...... B.—ist, g. 58 2 |.7277"|| 1st, trust, gold, t, 63, £...1916} ..-... 
Ist, La C. & Dav., 58...... tote! io7iliae || Ney 8B way ....1927| 32 |-..... *. Cit S.—1st, 68, 6... — , 
8 £ Ey Reeser 10319|10412| — 2d mortg., h—ist, 78..1897| ......|...... ng. & —Ist, 68...1910) 105 |. iain 
Ist, H. & D., 58.2202 2-. 63.1910] 116 |... RAAF gerry hae eons St. L. K. &80, Wu,—lst, 6s. 19371 ww) set 
Chicago & Pacific Div., A920) 204 106%) FY. B. & MB —Ist, 68..1911) 220200 /20001. Sy et ghee 4 a re 
Mineral Point Div. 5s......- pm aa ~—a ST ee i, els St. Paul & Duluth—ist, 5s... 1917] 10424(105 
C. & L. Sup. Div., 5s........ 1924) ...... 12142); Is -ebeag eF§ Jeff.—1st,781901| 110 |...... 2d mortgage 58............-- 09| 1151/1161 
Teen 4 ae oe A 5s... 1916) ...... 101% _Smithtownd —Cecil. Br, 7s. saan iget Ais St. Paul Minn & M.—1st, 7s.. soo *117 1(|118 
c. Conv 2.1916) -....-|101% Louis. & Nash —Cecll. Br, 78. 1920) 10944)...... Oa i nesntesnnnrdanliniel + a anid 
po le yg Cet a Bt. Louis Division, ist, 68. YOR) 17%. Miineap. Uiioa ist 65.20°1922| 5 | -soeee 
C io c+ BS ~ Fi lpaes | lag” in ~ypaleaamaeaedeamate Rie} ERS Mont. Cen.—I1st, guar., 6s.. YO8| 102 |... 
Des M. & Minn.—ist, 7s... 1900} 130 |...... + Sigg Pie tur—Ist, 78..1900| 119 |12i East. Minn., 1st div. 1st 58.19 99 {102 
Iowa Midland—ist, 8s...... 981 120 |.....- | Nashv. & Deca — ed ee | _ ran. & N. P.—1st, g., 58.1919) 99/102 2 
Feninsula—Ist, cony., t 78: 1808 *11949)-2022- OL gee LY glaaaataas 1924)*1.7777 09% (Scioto Valley & N. E.—1st, 4s, 1923| w|i 
Chic. & Milwaukee—1s 907|*.....- 34|| 10-40, PAt.- Ist, 68, gold...1921| 108” |109%5 Shenandoah Valley—Inc., 6s. ee 
Win. & St. P.—2d, 7s........ 905| 117is|...... Pens. «. & 8.’ 1st gu. 5s.,1937| 102% 10312 |Shena Bay & So.—lst, 58, B.- 199il".... 65 
Mal. Maa. —Ast, 6s.711:1903 108%4)...-.-|| Nash. Flor. & 8. Let gu. 6e., 1936) ......|.-.... Sodus Carolina 24, 6 gun 48.1987] oes 
Northern Il.—1st, Se. -----AD1O} 386% **""| Louisv. one ee eee ‘Bo. ning en OME 8. f., 78..-1909) 49 | 53 
Chicago Rock Island lg en ee ee on 934) 40 |...... || et mortgage, 78............ oo. B hell 
Des Moines & Ft. D.— 8 905 52 60 | 2d mort., Ch. oat 6s, gold. .1924/*105 |...... mene ds Maat Orleans—1st, 7s. prot 103 Cre 
SED oncvmewmave coneend 905| 81 |...... | Memphis & tional—ist,g., 63.1927] 95 “sn°"ll” Sabine ig een ae i 
aes Mist, $3..1923) 104 |ivé |" 3a, income GS, MAM es ecer eee 1917) 15 | 18 ||Tex. & Pac., B w re 5s, 1937| 113 |i 5g 
eo - BE -escess]eowose ey —_ lle EES 9 Third Avenue ( ae . 7| 104 (10 
hic. & St. Louis—ist, 6s..... ames ear | 24; income, 6s, es ES 12219) d.—68.......... 1917) 0 
Chl BF Rn, ig oo gabon, GrescnesescA98H 416" HQ fob a. Gao 1g tata 
ea '*j93° | OUPON, OS......---+0-0---- 194 aie 2 ||20". iflc—1st, 6s........- 114 
oi 191 5 123 RnR IE ES Union Pacific ’ 1897} 11338 
Chic. St. P. & Minn.—1st, 6s.. J ..--.-|| Mortgage 4s..... pot Ma = oo My: ns REE | baa naan amar 7g/115 
pt. Faul & 8, C.—1st, 63... ..1919. 146" || Sack Len. & Sag Ga. 18 ee ae area? | mar mens sere e= reso ee 
ye I AN ae 228, |119%9|(Mil.L.8.&W.- Mic —Ist, 63.1925) 115 130°") Ist, 68... Trust, 68.22.20... 1907| | 9814|.....2 
py Hany Const, 721905 124 .---- | Ashland Division—tst, 69-102 gg HAG "| Solmara ae Bao 4800) | Be 
n Ham. in ME | nage oa ge paper Sage tee hte Sn éaheus | t, 4498......-. ee 
ot 1 aia as 8s —— TOL | GBR Ge BF ED) se 
n. I os Seer | BSG Be 1B ee eee eee ee ee ener e ee o1 re Pac,— St, OS 95 
1920) ...... || 2a morte., 7s................ 8 | Ateh. Col. “i Rae 
RAE tetas pt opera | 2a morte, 78... ot .—1st, 6s...19 
eee eee Pace aaa a Gg” AGS aI | 
C.C.C, & St. Jairo <i 99 11815 120 Pacific Ext.— o...... 1922/* 60 | 70 | r Lin, & C ‘Geeedveoneees. °° eeantt pennant 
Col. Cin: & Ind. —Ist, 75,8.£.1899) 118% 120" impr, & equipment, 3...---1922|* 60 | 70 iTibee ~~ * of “waaay Sempcenetndes UE ad aleuia 
consol: ink tolls Barone 168" | 272 Minn:Sste if, An 16? 90.4986) 22202 | vied Boutiern Gen, % 1909| 114 /114%5 
eve a "ED lesctes ie REED Gp coR PE! scsaceleccces Extem., 186, 7B.2-ceccccces ‘ -| 1044 
enn bla de end 186, 8» 68.1936/'108 |....... Missouri Pacific —Tr o7\*7°""" 113° | "Gon. 63.1921) ..... 
Columbia & Green.—1st, 68.. eee A88 |-----+ OE es de eats O.. er are | Wabash y Co. 4 * co Re el hee 
~ 6s i i a a eee ee | “-e*- 1s ae eae ea aa 45 dccccce K.C. &N. —R.E.&R Ss. — ais 
1. & Cin. Midiand—1ist, 6s. 1914, i0sial 2d pref. debentures............ 3% ae Rosier 8t.L —1st,6s.. cr socauesosee® . 
Del. Lack. W.—Convert. 78,1892 "206%9)...... St. . Cairo as, gi... 8H 1a -sr1++]| St Charles Br'ge — 5] 116%)...--. 
Mortga My eee et elt Morgan's La. mae 11g1liis" ||West. Va. C. & Pitts. —Ist, 63.1 1911) «..--. 
vmetiaia 1 ’ Chat & St T.. —2d, 68..1901 -ellaneous Svcseth 
orris & Essex—Ist, 78....1914) ......| Nash. Chat. & St. L. ||. Mise —Ist 68.... 1907) ..... 
*1045g)......| ulf—Ist, 6s .1926) ......|.-. See a rar Wen eense* Bane) soreee]veoese 
RR vila ART 1891 * 20 © New Orleans & G ee '|Am. Ne Sayan 907| ..- $515 
Sl chieciaunendhoal 1900 * 428" N. O. & No, E.—Pr. 1., g., 6s. "1986 77 04% Istcon., » oe s—Tr. cer. 58..1939|* 941 
Reactant. 1901 i141. 142 > x ae ek ‘Ist, 4s. 3\ 107ia\...... |Boston Un. Ga —I1st 2. 78..1907) 110 |...... 
N ames 48.1903) 10718}. | ba Coal Min.—1st g. «9 eee . 
1st, con., guar., 78........ 1915 14 Ta \N.Y.N.H. &H. 1st, reg. 1i2 Cahaba I.—6s, g..1917) 1 4 
Del. & Hud.’ Canal—1st, 7s. ety “+ ania N.Y Y. & Northern—1st, &, fee ee 62% Gol. ee 6s... 1397 —* snags 
Ast, i ene 1 HAD, 112 wt Suisq. & West.—Deb, tae o-77"| ake Equitable G. & F.—Ist 68.,...190 6) 104, |... ‘ 
Pa. Diy., coup., 78.......... (139 | wesc eee nese r ee eeeenne ae | Hackensac e—Ist g. 68.1931) 110% nue 
ey! & Susd. a , ZU.,78, 1906 weeees heey | North’n Pacitie—Divia' d “ae =. oo 108 | eS “ —68...,.--1901 a oor 
St, COns., guar., 6s.......1906) ...... ‘| Jame wee il ceased aph—’7s, esee 
Rens. . ~y: at eee peed a ios | 8 jeuane bs ou. —Ist, 6. - ise th aia | Northwestern Telogr pl st 5.6, i i “gar laee 
Denver ity Cable— | ..---|| St. Pau ¥— 11, 105 aati 6s oe 
Deny. & RG—Imp.,g., 58...1928 + SS ans, Daluthe Manitoba isbn astees| iowtitee (lee deiphia Go.—ist sf 69°1898] «|. --3 
&. Tenn. Va. & Ga.—18t, 7s.. -1900) ...... | Duluth&Manitoba—ist,¢ 37 10732 109 1, Philadelp Tel.—7s.. "1875-1900 
Divisional 5s................ eng weeeee wee | Dul.&Man Dak.Div.—1st6s. gr A West. Union Te 
ist ext., gold, 58............ i 3 ga"'| 8 Coeur d’Alen —1st, 6s, gold.1916 ....... 
Eq. & Imp., g.,53............ 19 


ade this week. 
* No price Friday; these are the latest oer m 
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New York City Bank Statement for the week ending Ma 
7, 1890, is as follows. We omittwo ciphers (00) in all cases. 
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64,685,4 154,264, 
64,685,4 155,477, 
64,685,4 156,754, 


omit two ciphers in all these figur 
*due to other bangs.” 


Surplus. 


Loans. | Specte. | Legals. | Depostts. 


Bank Stock List—Latest prices this week. 





City Railroad Securities—Brokers’ Quotations. 





Bicker St. & Fal. k’. —Stk. 








N.& E. Riv.—Stk. | 12° 

Consols. 78, 1902......... 11’ 

Opie ph’ ra oan St.-- Stk. + LS 

fig agree 1 

Dry Dk.E.B.& Bat’y—Stk |13:! 

lat mort., 7a, 1893...... 7 l¢ y: 

D.D .B. & B.—8e 8... lf ‘ 
Bighth Av.—Stock 1 
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+ Including, for Boston and Phiia 


Ei py org! OS 105 .169 
42d & Gr’nd St. F’ry—S 245 
lst mort., 73 189% anal ) | aes 
424 St. Manh.& St.N.Ave.| 43 |" 45 
lst mort., 6s, 1910........ 1113 1115 
2d mort. income, 6s.....| 57 | 60 
Houst. W.8t.& P.!’y—Stk.'200 |...... 
1st mort., 7s, 184....... 109 /|110 
Nint Pann paceedad Maal 105 |112 
Second Ave.—Stock 1v8 {110 
lst mort., 5s, 1910........)305 (107 
Sixth Ave. —Stock. .. ae | 
| 1st mort., 7s, 1€90.......1105 |106 
Third °° @eeece 240 — 
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Quotations in Boston, Philadelphia and Baltimore. 
Following are guotationsof active stocks and bonds. A full 
list is given in the CHRONICLE the third Saturday of each month, 



























































































































































SECURITIES. Bid. | Ask. SECURITIES. Bid, | Ask 
BOSTON. ‘Huntington & Broad Top} 21%)...... 
RAILROAD STOCKS. t Preferred Roa 49 
Aominse, yt ze eka.......| 43% o Lehig h Valley. | ---- --- “ 52% 527% 
on ch Auta semsnd e Schuylkill..........| 68 |..... sa 
Boston & “weme A OLA 175 Seer & 8. Haven..... a {= “a 
Boston s = nine. wnvee cone 225 + a | soqguebening t Valley..- Ge ~ Lemece 
oston rovidence ....| .--... Northern Central.........| ------ 
California Southern ......} ...... 18 ||North Pennsylvania.....} 82 ha - 
ig aw of iMassnehusctia rome 3% AS Gay Gb PPC + He 54%, 
SE ie GP 38 
Chic. Burl. & North’n....| 40 |-....-.. Sunb & Lewist i, —— 
Chic. & West. Mich.......| ...--.. 46 United to's “|  -piaiee 229 i230 
Cleveland & Canton ...... 103,) 1123 |West Jersey.............. aimee aan 
6 ‘di 27%) 28 ||/West J oreey & Atlantic..| ...... 44 
ST chintiin coauseninns | wowce. |e sccee AILROAD BONDS. 
Connecticut 2 Saseenp.. 118 {119 Ategh, Val ry meg LLL}. aa 
ONNSCTICUEL RIVOLr......00] <-+-0-) :-222- ne en cou ec] ccccce 
Eastern. ° 163 |164%!|Belved. Dela.—let M. 6s..| 117 ew. 
| Sane *.48 |-.-.- ells Gap—lst M., 6s..... ase |eecece 
Fitchburg, pref...........| -----. 95 ssa—M. 7s, 1900... 121%s)...... 
* int & Pere Marquette.. a 363 Connecting & te eff.—1st, 6s.) 117 |...... 
referred................| 102 |------ onnecting—6s...... ..... cocces|eccece 
Kan. C. Ft. Scott & Mem. oa Se Del. & BAB 518,70, 1905./ 132 |...... 
K. C. Memph. & Birm....\*----.. 49 ||Kaston & Amboy.—M. 5s.| 115 |...... 
Louisville Evans. & SI St. L,'“eccece| 29 imira & Wiles. — 1st, €s. a ae "tte 
rere evecceeeceseeeses| 82200), *Feee? : 8. 4 P 8. ececee "*leseese 
Maine Central 154 |.---.. Hunt’n & B. T.—1st,7s..| 101%9)...... 
Manchester gral vse "a te 38% 2d mo -» 1s joie" 
exican Central.......... ns <i ean aera 
N.Y. & N. Eng. com.....| 50%| 51 |/Leh. V.—1st, 63,0.& R.98| 116%)-22222 
‘N.Y; & Now Eng,, pret..| ------|120 || “a, 7a, reg. 1010. --.-| ISON] 
Reswish & Weseester....| ...20-|----- North Penn.—1st M., 7s.) ------:115 
of Salar & Lake Cham.. 1) og ener mort. | a, 1808. 131 Eze 
OIOMYV......- ccccccccce| £43 | eccece eke ° —_—is sceee- 
Portland Saco & Ports...\*131 |------ Income, 6s .......... — eee] oeecee 45 
Sum po ee Pe 8 ||Penn.—Gen.6s, coup.1910| ------[131 
Vermont & Mass.........) *140 |-.-.-- Cons. 6s, coup., eco] seece sibpoepes 
Wise « Central........ 314 33 yg " a oe. eet See, Bon 
POROETOG.......<cccccccccel °°°*"" ’ O@N........| s-esee}- anne 
ee <b ee py 5s, °18 102%, 103 
Atch. & Topeke-Gen., 4s] 85%| 85% Pao Wee Con. -6e ep?10, _63_ tia 
°9 a an. —OO8 c *e2e- ee 
Tsoome, O.. | | OO'NllPhte. & rie—Go m. 98... 1334 118% 
Barl. & No. R. in Nev.— General mortg. 4s.......' ------ O14, 
Exempt, 68..............] +-+++-|--*°* Philadel. & Read. ~~ 6g *122 |...cc0 
Non exempt, 68.........|,------ soeeee| 2d, 78, C. & R., 1893...) ---<0-]----- 
Plain 4s, 1910........... * 89 | ..---- Cons., 73, coup. 1911...] 132 [133% 
Chic, Burl North. 1st 5s. |, 203%4}104 ene, SS Gr, Lh CABTL --voce| sonore 
Chic& West Mich. gen.5s! ------ 95 || Con. 6s.,1st ser.,st’mp'd| l0O%)...222 
Consol. of Vermont—5s..| 88's| 38%) Deferred incomes, coup|* 13%s}...... 
Current Riv.—1st,58,1927| ------|------ Phil. W. & Balt.—Tr. c., 48] .----- 103 
Det. Lans. & No.—M. 7s.)” (045/105 || Pitts. Cin. & St. L.—7s,cp.| 1189|.....« 
Eastern. Mass. — 8s, je0e. _b25% a Zongbkeopsie Bridge 6s). 104 
em —1st,68 *------ —Ilst, 5s... ccccce 
Unstamped Ist, 68......|. ------ -----« |'Steuben. & Ind.lst m. 58.| 108 |....s« 
K. C. Ft. Scott & Mem.,6s *------ 115 |\United N. J.—G. 6s, 1901 - 
K.C. Memph. & palit Mececce 99%4/'Warren & Frank.—lst, 7s| 110 |...... 
Kan. Cit. 8t.J0.&C. B.—78).------|------ West Chest’r—Con.7s,°91 103 15|..--00 
K. City Clin. & Spr’d.—5s * 93 |------ West Jersey—lst M.,7s..| 120 |124 
Little & Ft. Sm. 7s. Ga! 99 9P 1g Ww. Jersey AtL —l1at, 68 sence: [oeeeee 
Maa eg tae gn Wenge] HE 
mert., 3-66.... -..00¢ on 
Mar. H. & Ont.—1925, 6s.,"102 |....../| RAILROAD STOCKSt 
aan neRincencas 102 |....../|/Baltimore & Ohio......... |,103% coccee 
Mexican Cen. —4s., 1911..| ------ 74 st pre 7127 |..-.00 
1st con. inc.,3s, 1939... =. wre d pref..... a soleus tana | “eee 118 
mi con. im 3s, “ist ges ane 2 138 < Central Ohio 1g}. .ccce 
leseneet.. aan "| 115%9]..-.-. Charl. Col. & Augusta....|'128 |-..... 
2d mort., seacannl *0seee 10745} |Western Maryland.......| .---.. 13%, 
2d mort., scaled, 3s ..... e cece. |ecose- RAILROAD BONDS. 
Rilani“isi be 1008. "| 115"|.-. ||P Tmeome, Goer —.ce:| 100%|104%q 
— iS ecco . coeee || BLAUUELIU, US cc ccceeeeceece 
2d, 5s, *e sen eeee*eee 100% = eae Balt. & Ohio—4s, 1935... eeeecee se<«esee 
Wiscon. Cent.—ist i, , 08 °° eeccce Cone. ™~ wag et "= aden we 
ncome, 58..............| 58 [....../ Cent. Ohio—6s, 1890...... .oenee 
\Char. Col .& AUR. —lst, 78 110 eececeee 
PHILADELPHIA. Cin. W ash. & Balt.—lsta.| 101 |...... 
RAILROAD STOCKS t , FP eerene +e, Dae oecese 
Gatawisen st pref’ |... 88%|| Ist Ing, 6a, 103i 
a ssa lst pref........| ----.. Inc., 58, 1931....... . 
mast, Lae ‘vania.. oe SS tecsum Be “ ee ad rane’ oe WEEE ccccce oe 
mira eel S@Seeeecrliseeeeee 68 eo We Se 34684 6 Wee e | £28868 
anne Feet ame il. Col. & Aug..6s,1910. 11919120 








t Per share. 


* Last price this week. 


x Ex-dividend. 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 


























GAS COMPANIES. | Bia. Bid. | Ask. a GAS COMPANIES. | Bid. ; Ask 
Brooklyn Gas-Light....... 117 119 119 || People’s (Brooklyn)....... 88 | 90 
Cgecas Gas-Light ....... 81 lg Williamsburg ............. Ree  tsecsce 

4 Se Sea: 103” pS Seer 108 12 
Consolidated Gas... 04 |104% | Metropolitan(Brooklyn)..|106 |.....< 
Jersey Cit ay Webshen.. a leossed unicipal—Bonds, 78-....};. ences enesen 
Metropolitan—Bonds ..... 115 |120 ||Fulton Municipal ......... 130 |135 
Mutua i Wal saaencosenes BUS lecace DE CE Anddeds napndnes U0 1105 

IOS: 00 |102 ||Equitable.........-..- 21 |123 
Naauaw \ Beookiyas binapeidnead a  Tengeed onds, 6s ...... 112 

iocitshintiennidandanadats 100 /102 























~~ York Stock Exchange—Unlisted Sasualthin, 



























































SECURITIES. Bid. Bid. | Ask. | SECURITIES. Bid. Ask, 
Alabama & Vicks. ........ "33 39 || L.N.A.&Chic. (C. &I.)lst6s 107. cccese 
do. do. consols-;| 90 | 92%s||Lonisv. St. Louis & Tex..}......|....26 
do. do. 2d5s...| 674s! 70 || Mer:phis& Cha’st. gy Bee 125 
Am, Bank Note Co........ 42 44 ||Mex. Nat.Constract’n Co.| 22 24 
Am. Cattle Trust .........| 12 | 15 eo ~ & T. new 438, W.I../*79's| 79% 
Am. Cotton Oil Ce........ # 39 3q' ....0- Sd certs., W.1./*52%) 53 
— WEG cancccececeseqes Ge | Ge. HGR DOOR. ccc ccocencecets *291g' 30le 
Am. Pig [ron Stor’ge war.}|......) 16 Mt ‘Den. 8 East Sh. Ld.Co.| ‘50 (1°25 
— & Pike’s Peak, !st6s.\121 [123 c. Land Grant...| 23 25 
Ones. Air Line..../ 92 | 94 Nowe N. ‘& Miss, Val....| 17% 18% 
ast 7 YY Peon mss {120 ||IN.Y. W.S.& Baff......../. ossaaleagaas 
Brooklyn Elev’d—stock..; 38 40 ||N. Y. & Green’d Lake, lst} 3 34 
Brunswick Co.... --......|* 325| 3254} 2d mort.......... .cccees| 639) 8 
Colifornia Pacific......... ll4g} 15 ||N.Y. Loan & Impr....... Oe Riteben 
Cincinnati & Springf...... RB  h.eewes N. Pac. P. d’Oreille Div...}..... cleubhéan 
Comstock Tunnel..... coe!” O27] -ccoee 0. Div., lst 63]... ce vccace 
ist income 48............ 8 30 North Riv.Cons. Co. scrip. ..-.-. Poem 
Continental Con. .& _imp.. a * ---02|/0.1.&W.—I1st acc.int.cert.| 63 66 
o. Trasteed stock...... 18 | 19 2d acc. int. cert....... ..; 27 | 30 
Distilling & Cattle F. Co..|*42%| 44 | Oce n Pier & N. Co, .....\*46 | 50 
Dul. S. snore & At.—Stk.|* 8 8%'|Ocean SS. Co.—1st, guar. }102 |104 
Pr aye sevens cocces|* SA 4g cccce- Pensacola & Atiantic....) 4 “5S 
Georgia Pac.—Stock 11 | 13 ||Postal Telegraph—Cable.} 30 | 31% 
lat 68 *1113% gS | ee eam Atk. & T., lst 4s, W.I. * 7649) .....6 
Consol. 5s eae 73 | 73%) 2a 4s8,W.1.*46 |...cce 
DT ii ntenmennawittiiesees 61 do. Tr.recpts. 3d as t.pd.} 124g) 139% 
Ill. Coal = \ osama ON SE En -||St. Paul E.& Gr. 'I'r., lauga}...-... 07 
Koely » 5 ||Toledo Peoria & West...; 20%) 22 
Lehigh & “Wilkes. Coal.. 4 7 ||\West. N. Car.—Con.6s ...|... ascl-esuen 
Little R. & Mem. lst 5s...) 72%} 74% 

















* Indicates actual sales 
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ee 
Z n YY r st mi Ps nt Ro Latest Earnings Reported. Jan.1 to Latest Date. 
Week or Mo| 1890, | 1889. 1890. | 1889, 
AND 
4 ° Gr. Rap. & Ind..|2d wk Ma 46 me at 940 894,646 791 5 
4 e _ 9 ’ 0 . : 
Railro vd Zutelligence. Cin.R.& Ft. W.|2d wh May '563|  8,830| 157:185| 161'876 
Other lines. ..|2d wk May 4,144 97 76,168 76,189 
and Honk’ lwe'uayt?| 960.396) obesty| T1aLa5N Zeeeaeh 
gee ay 369,52 A 7,151,853) 6,787, 
The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, Chic & Gr. Tr. WkMay10) 72,433) 64,515) 1,378,689| 1, Thoro 
contains extended tables of the Funded Debt of States and | gr. B. W.&8t.P.\March”..| 36:551| 31’308| a sea| ae'see 
Cities and of the Stocks and Bonds of Railroads and other | Guif & Chicago. April.. .... 3,837| 3,779] 15,675 376 
: : : Housatonic..... March..... 129,857) 87,591 31,811} 244,229 
Companies. Itis published on the last Saturday of every | Humest’n&shen|April...... 10,300 8,69 45,500 39,647 
other month—viz., January, March, May, July, September |e ecgai' i eMin ae 221) 7o BBag| 272848) 4509379) 4,261,058 
. yA ” poses coee b] 9° « ~ 
and November, and is furnished without extra charge to ooo April sense 141.588 117,582 587,622| 507,77 
, . owa lines ....|April.. .... ; 25, 612.169} 536,437 
all — om of ee Extra copies mart all woz'/Apmil.. ---. 1,224,824 1,097,947 5,117.5 48 4,797 495 
é ‘Dec. pril.. .... , ‘ 3,464 24,39% 
are sold to subscribers of the CHRONICLE at 50 cents each | titcroenic (MX) set 130.000! 90'0¢9| 5137402} 333’an2 
and to others at $1 per copy. tows Central... .\2dwk May| 28,684) 27,759) 560,671) 503,90: 
° ron Railway...|April.. .... 3,800 ,05 13,433 5,632 
The General Quotations of Stocks and Bonds, occupying | pwny.t.&K.Wo\March..... 60,609} 57,969| 194880] 179/744 
siz pages of the CHRONICLE, are now published on the | Kanawhak Ohic)2d wk May 6,854 19 102,501 90,49 
‘third S d Kan. C. Cl. &Sp.|4thwk Apr 8,615 6,339] 125,202 86,649 
third Saturday of each month. K.C.F.8. & Mem.|4thwk Apr| 103,728} 96,059) 1,540,250) 1,471,457 
__ | K.C.Mem. &Bir.|istwk May} 20,235] 13,147} 436,029] 329,709 
ons = ted . ye Aprils. . Hire va ase sae aae 57,120 
entucky Oent./|April.. .... . 73,35 06,545 289.726 
RAILROAD EARNINGS. Keokuk & West.|2d wk May ;09 57304] 124°343|  115;992 
s Knox. « ti ofeu om thw Apr By! wane 48.85 55,971 
Latest Earnings Reported. nox ncoln) March..... 9,042 ’ 42,240 36,774 
Week or Mo| 1890. 1889. . ‘ . Erie & West.. ae ay 04S 5) 926,673) 862,324 
Weelc or Mo| |_188 1890 1889. | Lehigh & Hud..|April...... 27;748| 17,081] 100/265} 71.629 
$ g g L. Rock & Mem. leek May 9,194 0,00 190,002; 213,730 
Allegheny Val..|March..... 186,619| 173,154) 545,532; 504,932 | Long Island..../April...... 279,519) 247,572) 886,136) 802,487 
Anniston & Atl./April...... 6,073 7,174 27,627 4.929 | Louis.& Mo.Riv.| January.. 33,532} 28,355 33,532; 28,355 
Anniston & Cin.|April...... 12,059] —_9,28 49°715| 35°360 | Louis.Ev.&St.L./24 wk May| | 24,224| 21,417| 398,813] 405,714 
Atch. T. &§. Fe../Istwk May| 591,531] 475,824| 9,816,244| 8,064,545 | Louisv.& Nashv./2d wk May| 345,430) 314,165) 6,769,080) 6,148,506 
Half owned ..'Istwk May| 36,697] 27,348] 561,105! 524,767 | Louis.N.A&Ch.)2dwk May; 43,482) 40,391) 784,481; 771,186 
Total system |Istwk May| 628,228] 503,172|10,377,349| 8,589,303 | Louis.N.A&Cor.|April....-.| 1,12: 1,032 4,04 3,74 
Atlanta & Char.|March..... 139,919] 135,616 8,92: 99,623 | Louisv.N.O. &T./3 wks Apr| 67.254) 130,868) 896,052| 824,94 
Atlanta & Flor’a/April.. ._.. 7,168} 5,295) 36,214) —_ 27,208 | Lou, 8t.L.& Tex.) 2awk May 56 3,682) 132,413) ........ 
Atlanta & W.Pt./April...... 27,699} 24,535] 159,258] 150,601 | Louisv. South'n./Fepiuary .| 29,566) 27,345) = 62,526 = 59,872 
Atl. & Danville.|April.. ._.. 44,000] 26,000! 152,928} 94.911 | Lynehb.&Dur’m| April.. .... 6,300 570, 20,0268] ........ 
Atlantic & Pac. \2dwk May| 61,525) 53,389] 1,094,313] 1,030,984 | Memphis &Chas)2d wk May! _ 35,253 009} 665,425) 636,964 
B.&O.EastLines)April.. .... 1,509,016) 1,246,326] 5,813,780] 4.929/288 | !Mexican Cent.../2d wk May| 114,639) 114,635) 2,437,110) 2,281,718 
Western Lines! April.. .... 462,30 85,809} 1.717,309] 1,483,744 | }Mex. National .\24 wk May; 78,601) 83,780) 1,417,489) 1,349,437 
I di as steel 1,971,316/1,632,135| 7,531,089] 6,413,032 {Mexican R’way Wk Apr 70.862) 75,913) 1,264,451) 1,391,635 
Bal.&0.Souihw.|2d wk May| ”36'9 34,620) 813,059} 724,030 | Mil.L.Sh. & West|3d wk M 87,562} 61,785) 1,241,994) 1,078,542 
Balt. & Potomac March..... 132,480] 143,620| 388,098} 3730 )5 | Milwaukee & No\2d wk M 30.900} 20,92 528,058, 390,459 
Beech Creek....'March..... 88,210} 69,776) 243,755} 211,450 | MimeralRange../April...... ,08 8,17 33,054 2,900 
--Bir.Selma&N.O.|March..... 1,600 1,5 5,640 4.747 | Minneap. &8t.L.|April.. .... 106,590} 93,537) 442,765) 379,635 
Buft.Roch.& Pitt'2d wk May| 47,078} 36,224) 667,083] 709.337 | M.St.P. &8.8.M./ April. ..... 152,852) 98,058; 641,934) 423,285 
Bur. C.Rap. &N.\2d wk say} 46,010) 45,907) 1,056,586] 939,139 | Mo. Kan. & Tex./April......| | 563,700) 526,700) 2,345,573) 1,938,527 
Burl. & Northw.|April.. .... 3,.753| 3,677 17,781 7,833 | Mobile & Ohio .-| April. ..... 252,423| 197,349| 1,038,784) 1,015,662 
Burl. & Western|April.. .... 4,236) 4,625, 17,530} —_ 16,689 | Monterey&M.G.|April.. .... 35,644). -...... 2) eee 
Camden & Atl. |March..... 40,815; 38,696) 113,910] 103,863 | Nash.Ch. @S8t.L../April.. .... 277,144) 258,288) 1,136,227) 1,117,834 
Canadian Pacifie,24 wk May| 285,000) 238,000] 4,755,375] 4,485,034 | Nat. Red R. & T.| April... ... 995 995 9,382 9,671 
Cp. F’r&Yad.Val|April.. .... 38,754| 27,725) 171,406] 130,092 | New Brunswick.|March..... 83,734 g2"108 205,964 199,259 
Cen. RR.& Bg.Co|March..... 639,285} 605,609) 2,228,660] 1,955,111 | N-Jersey & N.Y.) warch..... 19,063} 16,662 54,655 46,832 
Central of N.J..|Mareh..... 906,607} 900,687) 2,622,282] 2,789,215 | N. London Nor.|Wk May 3) 10,462) 11,216) ........|  ........ 
Sentral Pacific..|March..... 1,100,099'1,155,007| 2,843,199] 3,204,950 | New Orl. & Gulf) April. .... 12,665) __ 13,865 49,874) 54,751 
Central of 8.C..|March..... 11,659 9,492 37,170 31,6 N. ¥.C. & H. R.| April. ..... 3,022,979) 2,742,372 /11,F 96,759 10,775,850 
Centr’1 Vermont|Wk May 3; 56,369) 54,732) ........] ........ N.Y. L. E. & W-|March..... 2,242,488 2,113,191 . ot 760) 5,748,659 
Char.Cin. & Chic¢|March..... BBS ccessce- Dy (7) ae N. Y. Pa. & Ohio) March..... 590,820) 525,841 4,121) 1,422,292 
Charlest’n & Sav|Mareh..... 65,793} 54,631) 214.369 178,197 N.Y. & N. Eng..|March..... 45£,266| 422,804 285, 678 1,221,091 
Char. Sum.& No.|March..... 5,04 3,294 14,977 o12 | N. Y. &North’n./April...... 50,467| 48,416} '172,179| "168,820 
Chat.R’me&Col.|April.. .... 23,000] 19,854 11.500 70'881 N. Y. Ont. & W../2d wk May 5,097| 32,826} 653,052; 553,608 
Chatt’n’ga Uni’n|April.. .... 8,910 8,387 32,130 30,466 | N.Y. Susq. & W..| April... .... 122,095 47 415,236 74,226 
Cheraw. & Darl.|March..... 8.769 6.419 28,986 24'218 | Norfolk & West./2d wk May| 131.377) 105,899) 2,201,388) 1,835,089 
Ches. & Ohio..../2d wk May| 134,949) 106,454] 2,590,859] 1.927,685 | N’theast’n (S. C.)| March..... 78,132) 60,006) — 230,445 92,073 
Ches. O. & 8. W.|April...... 120. 459 145. 813 603.977 640,730 North’n Central.|/March..... 558,373) 471,200) 1,612,174) 1.371.140 
Cnes. & Lenoir .|March..... 6,33 6,196 19,121 19,712 | Northern Pacific|\2d wk May| 443,585) 354,707) 6,817,680) 6,361,884 
Chic. & Atlantic.|\2d wk May| 56,813) 37.790] 937,121] 779,457] Ogd. & Lake Ch | Wk May 3} 13,516) 11,815) 209,421) = 183,704 
Chic. Burl. & No|February .|_ 160,940} 149,203 279,940 07,831 | Ohio{nd. & W..\4thwkFeb) 25,302) 21,251) 245,428) 229,344 
Chic. Burl. & Q*|March..... ,160,747/2,657,998] 8,467,566! 7,534,956 | Ohio & Miss..... 2dwk May} 83,943) 80,057) 1,475,099) 1,373,476 
Chic.& East. l.|24 wk May| 52,415) 39.475] 1.056.256] 941.475 | Ohio & Northw../April.. .... 16,103} 16,748 31,405 59,054 
Chic. Mil. &St.P.;\2a wk May| 443,000) 414,163] 8,576,311! 8,016,15 Col. & Maysv-.!April...... 82 97 2,741 3,354 
Chic. & N’thw’n.|April.. .... 2,208,926 1,837,256] 7,767,829] 6,904,794 | Olio River...... 2dwk May| 12,901} 11,596) 201,893; 177,351 
Chic. & Oh. Riv.|April...... 5,113 5,417 21,6 25.830 | Ohio Southern../April.. ..-.. 44,176| 36,748} 178,080 74,332 
Chic.Peo.& 8t.L.| February 0,273 26,345 62,117 51,469 | Obio Val. of Ky./2d wk May 4,091 2,368 7 1,096! 43,109 
‘hic. St.P.& K.C.|2d wk May 3,758) 54,792! 1,545,691] 973.312 | Omaha & St. L..|April.. .... 43,78 30,853 200, 876. 141,035 
Chic.St.P.M.&0O.|March..... 528,917| 532,525) 1,469,698] 1 1328,332 Oregon Imp. Co.|Mareh..... 368,311) 324,577 5| 928,270 
Chic. & W. Mich.|24wk May| 29,504) 23,596| 530,534} °495.389 | Pennsylvania ../March..... 5,470,715 4,796,136)15, 464, 17 7; 13,746,038 
Chippewa Val eee 16,520 SEE. .: cenaie ae? 3° ate Peoria Dec. &Ev. 2dwk May 13, 14,16 “7292 255.35 
- Cin. Ga. & Ports.) April... .... 5,015 5,054 16,549 17.746 | Petersburg... .. March..... 48,080 43,805 136849 128,772 
Cin. Jack. & Mac/2d wk May| 12,011 9,859} 211,390} 196.947] Phila. & Erie.../March..... 386,251) 300,107) 1,009,793) 843,459 
Cin. N.O.&T.P.\2dwk May| 85,693} 58,205] 1,5287831| 1,286,512 | Phila. & Read’g.|March..... 1,508,747/1,309,477| 4,389, 199 3,933,940 
Ala.Gt.South.|\2dwk May| 33,572) 28,266) 691,035} 653,197 | Pitts. Mar. & Ch.!April...... 3,1 1,4 1] 6,138 
N. Orl. & N.E.|\2dwk May| 20,315) 15,122] 437,180) 369,556 | Pittsb. & West’n!March..... 115,706] 116,386| 332, "655 320,518 
Ala. & Vicksb.|2d wk May 7,773 7,747| 238,176) 204,448] Pitts.Clev.&T.!March.. 3.032; 42.159} 413.360; 111,351 
Vicks. Sh. & P.|2d wk May 5,304 7,491} 209,627} 197,133] Pitts.Pain.&i. March..... 16,948; 24,403 52,650, 57,694 
Erlanger Syst./2dwk May} 152,657) 116,831) 3,104,849) 2,710,846 Total system 2d wk May| 41,701); 42,873) 760.922, 762,224 
Cinn. Northw’n./April.. .... 1,395 1,426 6,17 5.352 | Pt. Royal & Aug.'March..... 31,896 35,625 110 816. 98,09 
Cin. Sel. & Mob.|April...... 4,319 6,002 23,147 38,369 | Pt.Roy.& W.Car. March..... 40,174| 41,526; 124,418 122,511 
Cin.Wab.&Mich.|April...._. 48,225| 42,723} 170,848) 153,524] Pres.&Ariz.Cen.'April.. .... 11,560, 11,313, 36,154' 43,874 
Clev.Akron&Col|lstwk May 5.186) 13,655) 267,728] 231,638 | Quincy O.&K.C. April...... 19.897; 19,1838 75,382 80,91 
Clev. & Canton..|April.. .... 1,000} 32,546] 146,306 25,308 | Rich.& Danville. April. .... 391,190} 383.245) 1,770,466 1,627,980 
Cl.Cin.Ch.&8.L |2dwk May| 247.624) 234,253) 4,513,268] 4,265,909| Vir. Midland../April......| 190.648) 170,715} 707,327, 418,691 
Clev. & Marietta A _ ee? 25,634, 21,221 81,45 80,3 Char.Col.& Au. \April...... 64,879, 60,178, 321,273) 301,074 
Color. Midland. .|2d wk May} 34,400) 27,509) 642,111} 557,753] Col. &Greenv. April...... 50,262) 42,169; 316,311) 260,745 
Col. & Cin. Mid..!\2d wk May 6,008 6,559) 115,574] 120,259} West. No. ph ‘Abril 20 wees 82.051! 72,415) 313,018) 505,244 
H. V. & Tol.|April.. .-.. 262,985} 165,036) 801,637) 722,783| Georgia Pac. aoe peows 118,214; 88,911, 606,285, 432,915 
Colusa & Lake..|April...... 1,515 1,134 6,337 5.308 | Wash.O.& W.. April......| 11,251 9,665 39,573 31,622 
Covin. & Macon.| April. ..... 8,147 6,304 45,827 32,582 | Ashv. & Spart. Apa ge 10,147 7,352 42,169 37,529 
Day.Ft.W.&Ch Apr ad 41,997] 37,523 65,02 53,87 Total Sys’m.'2d wk May| 240,475| 213,815, 4,606,071; 4,018,006 
nv. & Rio Gr wk May 158,400; 134,000!) 2,691,503| 2,489,777 | Rich. & Petersb.| iMarch..... 28,316; 24.862 83,358 72,313 
Den.Tex.& F.W.|March.....{ 238,707| 202,429} °731,507 29,329 | Rio Gr. West... 24wk May} 31,415} 24,775) 521,094! 473,995 
s M. & N’west! April... .... 16990} |. 11,771 67,820 42°395 | Rome & Decatur April.. .... 8,00 4,000 33,850 16,500 
Det.Bay C.&Alp|/2dwk May} 10,835} 11,100) 195,191; 186,096 | Rome W. & Ogd. March bicaed 340,676! 267,335) 909,623) 723,04 
.Det.Lans’g &No|\2dwk May} 19,922) 19,157) 404,558) 371,689 | Sag.Tuscola&H. April...... 7,D% 9,578 26,392 30,44 
Duluths.8.& Atl/2d wk May| 51,311) 50,161} 596,554| 504,003 | 8t.L.A.&T.H.B’s 2dwk May, 22,510 19,469) 421,549) | 35) 052 
E.Tenn.Va.&Ga.|March..... 534,459| 454,629] 1,661.526| 1,385,428 | 8t.L. Ark. &Tex.'2dwk May| 52,735) 51,918) 1,278,217; 1,074,912 
Knoxy. &Ohio/March.....| 49,501} 55,332) 149,639) 149,002 | St.L.DesM.&N. Apr es 8,13 4,016 27,614 17,39 
Total system. 2dwk May} 123,858} 94,486) 2,533,417) 2,133,843 | St L.&San Fran. 2 wk May| 112,318) 93,188! 2,128,485! 1,902,571 
Eliz.Lex.& March.....| 62,67 69,015| 176,310] °207,385 | St.Paul & Dul’th April....-. 104,3 85,201) 381,669, 300,698 
Evans. Eind'piis on wk May 4,375 5,17 87,707 96,299 | St P.Min.& Man./April......! 747,498] 665,098) 2,375,599 2,084,094 
Evansv. & T. H.|2a wk May! 17,965) 16,915| 335,138| 302/803] East. of Minn.'April...... 41,98 12,08 137,665 63,075 
Fitchburg....... March.....| 504,046) 441,196 1,397,064! 1,259.677| MontanaCent.\April...... 84,232| 64,604) 287,236) 220,789 
Flint.& P.Marg.|2dwk vay; 53,038, 45,023) 1,156,880 05.115 Total Sys’m.April......| 873,718] 741,791! 2,800,500) 2,367,958 
Flor. Cent.& P. |2dwk May; 22,367) 18,767, 469,784) 442,037] 8.Ant.&Ar.Pass.'2dwk May} 32,85 25,88:| 527,194 80,172 
Ft.Mad. & N’w’n! March..... 1,604 2,040 5,27 5,555 | 8. Fran.& N.Pac. istwk May 14,921 13,943 195,718 206,058 
Ft. W.Cin. -|March..... 26,868| 25.742 74.682 67,068 | Sav. Am. & Mon. April...... 22,12 15,135 7,870 62,166 
Ga. Car’la & No. pares — 7.071 ‘ 17,772 11,598 | Seattle L.8. & E. 2d wk May 8,115 4,527) 123,909 80,243 
Ga. RR. & B. Co./Mareb..... 152,387, 164,830 520,611 507,778 | SciotoVal.&N.E. 2dw May 12,841 11,624, 234,388) 227,660 
Geo. So. & Fla. "\april . .-.-' 390,988 18,830 203,994| 74,415 | Shenandoah Val April...... 95,000: 67, 141) 377,947: 246,920 
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Let:st Earnings Reported. Jan. 1 to Latest Date. 
ROADS, Weekor M»| 1890. 1889. 1890. 1889. 
$ . 428 # 
South Carolina .;|March..... 142,756; 125,390} 434,201 387,293 
spar. Un. & Col.|March..... 11,046 14,189 34,833 34,456 
Bo. Pacific Co.— 
Gal.Har.&S.A.|March..... 352,182) 296,159} 971,980) 909,234 
Louis’a West..|March..... 87,387 86,310| 261,789} 252,862 
Morgan’sL&T.|/Marech..... 415,917) 410,064) 1,245,700) 1,257,365 
N. Y. T. & Mex.|/March..... 10,47 7,921 35,389 25,6 
Tex. & N. Ori.|March..... 147,605) 125,766) 465,750) 363,158 
Atlantic sys’m|March..... 1,013,564 926,220) 2,980,608) 2,808,259 
Pacitic system) March..... 2,538,468) 2,525,809] 6,684,790) 7,307,166 
Total of all..|/Mareh..... 3,552,032| 3,452,029) 9,665,398)10,115,424 
fo. Pac. RR.— 
No. Div. (Cal.)|March..... 153,114) 138,27¢ 398,656; 409,642 
So. Div. (Cal.)|March..... 335,335) 439,073) 1,420,906) 1,450,182 
Arizona Div..|March..... 181,728) 168,274 478,766 501,113 
New Mex. Div.|Mareh..... 92,397) 81,979) 240,117) 247,681 
Staten I. Rap. T.|April...... 64,12 62,955 216,723 208,270 
Summit Branch.) April.. .... 73,591; 80,467; 258,235) 391,649 
Lykens Valley) April.. .... 4,987; 62,000) 260,917) 284,487 
Tal.& CoosaVal.| April. ..... 6,88 5,955 26,506 21,128 
Tenn. Midland..|April...... 14,968 12,964 63,365 58.512 
Texas & Pacitic. |\24 wk May! 126,067) 103,713) 2,452,551! 2,195,974 
Tol. A. A.&N, M.\Od wk May 1,74 19,434 20,978, 333,999 
Tol. Col. & Cin... 24 wk May 5,770 4,674 109,409 83,80 
Tol, & Ohio Cent. 2a wk May 25,841 23,031 456.250, §1,079 
Toi.& O.Cen. Ex. ayes. Te 8.571 7,036) 32,598 | 29,639 
Tol. P. & West..\2dwk May) 16,684) 17,863, 332,649, 318,14¢ 
Tol. St. . & K.C. 24 wk May 26,150 15,033) 533,311 298,980 
Tol.&So.Haven.!April...... 1,845 648 7,345) 6,242 
Union Pacitic— | 
Or.8.L. & U. N.'Marech..... 646,269) 450,153) 1,380,322, 1,311,150 
Or.Ry.& N. Co. Mareh..... 303,137) 339,465) 652,049 = 861.890 
St.Jo.&G’dIs!. 1stwk May 33,941 24,441 541,944) 382.142 
Den.Lead.&G.'March..... 75,770 69,200 208,698) 169,526 
All oth. lines..Mareh..... 2,054,710 1,667,523) 5,134,244 4,489,020 
Tot.U.P.Sys.:March..... 3,227,157 2,612,329) 7,750,942) 7,103,284 
Cent.Br.& L.L. March..... 132,721' 59,287; 337,243} 172,456 
Tot. cont’led Mareh..... 3,359,878 2,671,616) 8,088,185] 7,275,741 
Montana Un..!Mareh..... 73,735 47,095 189,638 168,700 
Leav.Top. & 8. Mareh..... 3,073 2,356 7,857 7,292 
Man.Al.& Bur. Mareh..... 3,181 2,61 8,75 7,946 
Joint.own’d,!e\ Warch..... $9,995, 26,035) 103,123 91,96 
Grand total. Mareh.....| 3,399,873 2,697,651) 8,191,308) 7,367,709 
Vermont Valley March..... 15,966 13,397 40,137 37,11 
Wabash......... 2awk May! 203,227) 229,430) 4,582,151' 4,094,712 
Western of Ala.|April...... 32,425) 32,309 184,277 184,600 
West Jersey.....)Mareh..... 119,687; 103,023; 296,879; 262,530 
W.V.Cen. &Pitts.| April... .... 72,09 57,879 269,495 224,711 
West.N.Y, & Pa.i\2d wk May 68,800 65,700) 1,230,421) 1,081,617 
Wheeling & L. E.'2d wk May 23,305 17,384 396,843 316,307 
Wil. Col. & Ang.|Mareh..... 89,758} 77,800) 296,898) 254,553 
Wisconsin Cent. 24 wk May| 100,813} 74,279) 1,645,960} 1,264,327 
Wrightsv.& Ten. April.. .... 6,373 5,971 29,307 25,48 














* Including new lines controlle 
} Mexican currency. 


g Main 


d, formerly reported separately. 
Line. 





Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows: 

The returns still show very satisfactory gains over the cor- 
responding period last year, the aggregate increase for the 
second week of May being 13°48 per cent on 81 roads. 
































2d weel: of May. 1890. 1889. Increase. | Decrease. 
~ $ 

Atlantic & Pacific....... 61.525 53,389 xr 
Balt. & Ohio Southw ..... £6,900 34,620 ee 
Buffalo Roch. & Pitts.... 47,078 36,224 DeEisewwaccak 
Burlington C. Rap. & No. 46,010 45,907 ... eee 
Canadian Pacitic. ........ 285.000 238,000 FO 
Chesapeake & Ohio ...... 134,949 106,454 .  eebnwane 
Chicago & Atlantic....... 6,313 37,790 ees 
Chicago & East. Illinois. . 52,415 39.475 } 0 res 
Chicago Mil. & St. Paul.. 443,000 414,163 DE °° (6téewcee 
Chicago St. P. & K. City. 73.75 54,792 EE > nantes 
Chicago & West Mich.... 29,504 23,596 | ES 
Cincinnati Jack. & Mack. 12,011 9,859 Se — Cees 
Cin. N.O. & T. P. (5 roads). 152,657 116,831 eae 

Cleve. Cin. Chic. & 8t. L .. 247,624 234.253 DE: @wedous 
Colorado Midljand........ 4,400 27.509 reas 
Col. & Cin. Midland...... 6,008 Ears 551 
Denver & Rio ,Grande ... 158,400 134.000 21,400 ebbusees 
Detroit Bay C. & Alpena. 335 eM: ineswenaneas 265 
Detroit Lans. & North.. 19,922 19,157 _ Pees 
Duluth 8. 8S. & Atiantiec... 51,311 50,161 _& aa 

East Tennessee Va. & Ga. 123,858 94,486 , , Si _ea 
Evans. & Indianap ...... 4,375 7 PY 7395 
Evans. & Terre Gaute.... 17.965 16,916 Di |. cemmenene 
Flint & Pere Marqueite.. 53,038 45,023 ES. enced 
Florida R’way & Nav. Co. 22,367 18,767 SE ss Sxeecens 
Grand Rapids & Indiana. 46,156 41,946  eerery 
Cincinnati R. & ¥t.W... 8,565 RE) | ete acute 265 
Other lines. ............- 4,144 3.979 EL” -quiiaimdbdiie 
*Grand Trunk of Canada. 370.347; 344,986 RT «. sccsheas 
*Chicago & Gr Trunk.. 72.433 64,515 Ta weeds 
*Detroit Gr. H. & Mil.. 17,462 16,933 res 
Tows Central .... ........ 28,684 27.759 RE 
Kanawha & Ohio......... 6,854 ,19 eee 
Keokuk & Western......-. 5,092 Se.’ « ealeinunhe 712 
Lake Erie & Western..... 44,548 40,524 SS 
Louisv. Evansv. & St. L. 24,224 21.417 wets 
Louisville & Nashville... 345,430 314,165 _ £ ies 
Louisv. N. Alb. & Chic... 3.482 40,391 ee oie ck 
Louisville St. L. & Texas. 7,564 3,682 ee: |. dcadenne 
Memphis & Charleston... 35,253 31,00 a. *. atenesne 
exican Central ......... 114,639 Re cr — Sete et 
Mexican National........ 78,001 i eee 5,179 
Milwaukee L.Sh.& West.. 78,290 70,660 _£ EES rue 
Milwaukee & Northern .. 30,900 20,927 re 
New York Ont. & West... 35,097 32,826 ila iets 
Norfolk & Western....... 131,377 105,899 Geet °° édeeceee 
orthern Pacific........-. 443,585 354.707 DOT ee|' Sewedeks 
Ohio & Mississippi....... 83,943 80,057 Se -.|  baedeoes 
Ohio River...............- 12,901 11,595 De. caeeetes 
Ohio Val. of Kentucky... ,09 2,368 A ne 
Peoria Dec. & Evans..... 13,399 en» Geeseein 761 
Pittsburg & Western. .. 41,701 GRBTEE © sadesees 1,172 
Rich. & Danv. (8 roads) .. 240,475 213,815 SI ot lice 
Rio Grande Western..... 31,415 24,77 Pet 
St. L. Alt. &T. H. Brehes. 22,510 19,469 | ERE ‘ 
St. Louis Ark. & Texas... 2.73 51.918 "Shishi 
St. Louis &£San Franciseo.| 112,318 93,188 Ane’. . covenens 




















2d week of May. 1890. 1889. Increase. | Decrease, 
§ $ $ 

San Antonio & Ar. Pass.. 32,858 25.881 6,977 aauthe -_ 
Scioto Val. & New Eng... 12,841 11,624 Bane |) éeaseme e 
Seattle L. 8. & Eastern .. 8,115 4,527 n> giéaeuaiand 
Texas & Pacific.... ...... £6,067} 103.713 EE. Scccbece 
Toledo Ann A.& No. Mich. 21,747 19,43 SO 
Toledo Col. & Cincinnati. 5.77 4,674 Naa 
Toledo & Ohio Central... 25,841 23,031 ee 
Toledo Peoria & Western. [16,684 SE | Gitte 1,179 
Toledo St. L. & Kan. City. 26,150 15,033 Reennee -.:ontbadea 
Wabash (consol. system). 203,227] 229,430) ........ 26,203 
Western N. Y. & Penn... 68,8900 65,700 3,100 oanaenin 
Wheeling & Lake Erie... 23.305} 17,384 SE peda oes 
Wisconsin Central........ 100,813 74,279 See; ecnenne ‘ 
Total (S1 roads)........ 5,442,157] 4,795,557 683,682 37,C82 
Net imorease (13°48 p.c.)i  ...2.2208 3c cccneee GEG.6GG. = ccacsee P 


























* For week ending May 10. 
Net Earnings Monthly to Latest Dates.—The table follow- 


ing shows the net earnings reported this week. A full 


de- 


tailed statement, including all roads from which monthly re- 
turns can be obtained, is given once a month in these columns, 
and the latest statement of this kind will be found in the 
The next will appear in the issue of 


CHRONICLE of May 17. 


June 21. 
—— Gross Earnings.—~ ——Nei Earnings.——~ 
390, 89, 1890, 1889. 
Roads. $ by 
Baltimore & Ohio— 
Lines EastOhioRiv.Apr. 1,509,016 1,246,326 464,003 339,293 
Jan. 1 to April 30... 5,813,780 4,929,288 1,728,197 1,373,661 
Oct. 1 to April 30...10,703,511 8,844,848 3,628,555 2,658,052 
LinesWestOhioRiv.Apr. 462,300 385,809 73,999 57,658 
Jan. 1 to April 30... 1,717,309 1,483,744 224,723 147,088 
Oct. 1 to April 30... 3,170,502 2,787,017 609,702 425,706 
Total System...... Apr. 1,971,316 1,632,135 537,102 396,951 
Jan 1 to April 30... 7,531,089 6,413,032 1,952,920 1,525,749 
Oet. 1 to April 30...13,874,013 11,631,865 4,238,257 3,083,758 
re ea 16,300 8,718 
Det. Bay City & Al. Apr. 38,011 37,699 13,372 16,439 
Jan. 1 to April 30... 175,39 163,842 85,022 78,576 
Louisv. N.O.& Tex.Mch. 197,883 220,512 (15,955 62,535 
Jan. 1 to Meh. 31... 828,798 694,075 187,964 202,356 
Memphis & Cha’st’n.Mech. 135,231 143,448 36,653 50,459 
Jan. 1 to Meb. 31... 453,050 468,484 113,194 157,329 
July 1 to Mech. 31... 1,371,504 1,275,711 439,676 322,353 
San Fran. & No. Pac. Apr. 59,208 60,759 15,722 18,843 
Jan. 1 to April 30... 180,797 192,115 11,581 31,785 
July 1 to Avril 30... 604,100 584,713 173,777 143,492 
Summit Branch..... Apr. 73,591 80,467 def.11,500 def.26,122 
Jan. 1 to April 30... 258,235 391,649 def.34,610 18,272 
Lykens Valley..... Apr. 94,987 62,000 def.3,657 def.29,429 
Jan. 1to April30... 260,917 284,487 def.14,443 def.32,812 
Wheel. & Lake Erie.Mch. 91,002 68,893 38,070 25,643 
Jan. 1 to Meh. 31... 256,093 209,764 101,428 81,861 
July 1 to Mch. 31... 746,221 657,318 298,472 250,533 





ANNUAL REPORTS, 


Canadian Pacific Railway. 
(For the year ending December 31, 1889.) 


The comparative statistics for several years were published 
in the last number of the CHRONICLE on 
pamphlet report has since been received from the company’s 
office, and the remarks of the President, Mr. Wm. C. Van 
Horne, are given at length on subsequent pages, together with 
the balance-sheet and many other valuable tables. 

The Canadian Pacific has made rapid progress in the short 
term of its existence, and easily takes the lead among corpora- 
tions on this continent owned and managed by British inter- 


ests. 


CHRONICLE'S editorial columns, 
Pittsburg & Western Railway. 


(For the year ending March 31, 1890.) 


The report just issued says: ‘‘In conformity with the law, the 
fiscal year of this company ends on the 30th day of June, but it 
is thought proper that a report of the operations of the com- 
pany and a statement of its accounts for the twelve months 
ending March 3ist, 1890, be submitted to the stockholders at 


this meeting.” * ° 


age 701. 


The full 


Some remarks upon the report will be found in the 


‘‘ After thorough investigation early in the year it was deemed 
expedient, in order to make the narrow-gauge system more 
effective and to provide for a more economical and speedy 
transfer of traffic, to take up the third rail between Callery 
Junction and Butler and move the transfer to Butler, and this 


change is now being made. 


The narrow-gauge division was 


in very bad condition, on account of the light iron rails with 
which it was laid being worn and unfit for use, and it was 
therefore deemed essential to relay the system with 40 Ib. steel 


rails, which has been done to the extent of 40 miles. 


The 


pressure of business on this division has been so great that the 
company was compelled to purchase five new locomotives and 


300 cars. 


With these improvements and additions it is ex- 


pected that the traffic of the narrow-gauge division will be 


largely increased. 


“The operations of the company and its leased lines during 
the twelve months ending March 31st, 1890, were as follows: 


P.C.&T. P.P.& F. Tot. all Lines. 
$280,073 $2,188,660 


P. & W. 
Gross earnings.......... $1,415,782 


Operating expenses.... 





Net earnings........ 
Interest and taxes...... 


1,345,827 


$94,790 $842,833 


$492,804 
795,911 364,633 185,233 
$619,871 $128,171 
430,173 156,168 58,647 





644,989 


Balance. .........<- sur. $189,698 df.$27,997 sr. $36,143 sur.$197,843 
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‘‘The reduction in the ore rate in May last, which will be 
noticed bears particularly hard on our leased lines, was a ma- 
terial loss to the company’s revenues, but it undoubtedly pre- 
vented the building of competing lines, and has resulted in a 
steadily increasing ore traffic,which is taxing to its utmost the 
rolling stock of the company.” 


CONDENSED BALANCE SHEET MARCH 3158T, 1890. 


Dr. 


Estate Pittsburg & Western RR. ee en aes ee 


$21,100,318 
Additional construction 4 


39,570 


Additional equipment..............--. ---. sateen memsainsia dita iaeele 590,212 
Stocks and bonds owned, par value $950,000.........------ ‘ 401,000 
es OO GEOG... .ccasconneccasepeccccescecosce 622,848 
nd cnnacopiegohsee censeseeeusessesoune 151,636 

395,083 


BOE DOGEITE GRE GEER. .occcccccccccccccccesccsecoscs 
P.C, & T. judgment account 


13,656 





$23,714,324 
Cr. 
I INL 0.0. cungansedsaadmbeseetbadeessmensaersrensened $12,000, 
ail in Ketel catia i cunnboui abs nenauweNneennennted 9,838,500 
Lease warrants (equipment liens) ..................-..2---6- 427,682 
is ia ii an es emeneeeneinitenbaie 899,556 


EL, .... .... capeucaceesoescouseaaseone 107,760 
Profit and loss account 





$23,714,324 
Pittsburg Fort Wayne & Chicago. 


(For the year ending December 31, 1889.) 


The annual report of this railroad company has not yet been 
received, but the Commercial Bulletin of this city has pub- 
lished an official summary of the results, as follows: 





Earning:— 
i psncntesintenesadesecvoredngseenenasiness $7,443,913 
th tccenhuagginchetsesswecepesdens eubaes 2,712,761 
EE didhtdiemncsnnscdsoensseeiessdneeees 706,225 
Plstichbguetiensncssesnensqesesenbanesesees $1°,962,899 
Expenses— 
Constructing transportation................--.. $2,721,838 
Fe TTL RE TTD 1,867,311 
EE CE .cndcunasaceesdascews cone 974,848 
stints atinmmmgunnneaudhinee 946,857 
I cicctinabidinicnnetecdisee enbides 453,999 





Total EXpONses........ccccce SEdGe GeE0edesce 6,978,855 


Net earnings : $3,884,045 
Net gain from operation Newcastle & Beaver Valley RR.... 17,616 


Total net income $3,901,661 


The Pennsylvania Co., lessee, has made the following pay- 
ments during the year: 





A TT ARPT $1,380,000 
Interest on frst and recond mortgage bonds................. 728,700 
Interest on third morigage bonds...... 2... cc. cncccesccsceee 140,000 
I Dncanstinnated nidedatinntindiinucndabadasetedbieubiascoos 19,000 


The total rental for the year amounted to $3,054,808, which 
makes the account of the lessee stand about as follows: 


Net earnings 








MEMBB oo -cvcccescccccc scons cesnseeceoecececesonscocosess $3,884,045 
Profit Newcastle & Beaver Valley........cccccceccccccccss eee ’ 
‘Total Dot carmings. .........cccccccccccccnccccccccccccecccs $3.901,661 
ER TEM ATER ER 3,054,808 
RES HOSES 00 NMG D. cccowncccdsctnessesccts ccusconsss $346,853 


Cleveland Lorain & Wheeling. 


(For the year ending December 31, 1889.) 


The annual report states that during the year the car trusts 
of the company were reduced by the payment of $61,000, 
leaving at the end of the year $102,000, which will become 
due and payable in 1890 and 1891. Two hundred new twenty- 
five ton coal cars were purchased at a cost of $66,062; also a 
new locomotive, upon which $6,067 had been paid at the 
close of the year, the remainder to be paid early in 1890. The 
railroad and pr operty were fully maintained and enters the 
year 1890 in good condition, and with the addition of locomo- 
tives, cars and dock machinery to be purchased during the 
present year will be prepared to handle an increased tonnage. 
A dividend of 2 per cent on the preferred stock was paid in 
March last from the earnings of 1888. The Pittsburg & 
Wheeling Coal Company, in which stockholders are all inter- 
ested ratably with ownership in the shares of this company, 
purchased during the past year, 1889 acres of coal surround- 
ing its Wheeling Creek mine, at a cost of $40,000. That com- 
pany now owns 3,9461 acres of coal territory. The output 
from its mines for the year 1889 aggregated 287,000 tons. 

Earnings, expenses and charges were as follows: 


EARNINGS, EXPENSES AND CHARGES. 




















Earnings from— 1887. 1888. 1889. 
ETE ae $125,714 $135,315 $140,777 
i thendhienadeentnindenene 956,625 1,012,097 958,743 
Mail, express, &¢............... 20,543 22,188 24,826 

Total earnings. ............. $1,102,882 $1,169,600 $1,124,346 
Operating expenses and taxes. 736,861 819,351 803,328 
Net earnings............-... £366,021 $350,249 $321,018 
aiameren bind $5 
nterest on bonds............... $52,000 35,000 8,000 
Dividends on preferred stock... 121,142 92,000 #52000 
$173,142 $147,000 $150,000 
Balance surplus................ $192,879 $203,249 $171,018 





a 


GENERAL INVESTMENT NEWS. 

Atchison Topeka & Santa Fe.—St. Louis & San Fran- 
cisco.—The terms of the agreement for the purchase of the 
stock of the last-named comnany are given in an official 
memorandum below. Gen. E. F. Winslow, President of the 
San Francisco Co., who has been largely instrumental in 
effecting the negotiation, will retire from office and take a trip 
to Europe. President Allan Manvel of the Atchison will be 
elected President of the St. Louis & San Francisco, and Vice- 
President and General Manager H. L. Morrell will be 
retained in his present place. The road will be operated as an 
independent road and its general office will remain in St. 
Louis, but in all other respects the road will work in harmony 
with the Atchison. The terms of agreement are as follows: 

The capital stock of the Atchison Topeka & Santa Fe RR, 
Co. is seventy-five millions. The stockholders by more than a 
two-thirds vote, and the Directors by an unanimous vote, have 
increased the amount twenty-seven millions, making the total 
capital now one hundred and two millions. 

he authorized capital stock of the St. Louis & San Fran- 

cisco Railway Co. is as follows: 





I corsececesucsnsscesccguns sesvsctossetoseccqneve $4,500,000 
DL ochtbeenesahes sdnccbeoseenee Te ee 10,000,000 
I ccnccvcenecescccceusscocscocsocesacescoegesbsoes ccences 15,500,000 

Dll cnsdeeditttibesieiitacetindeetgedsasoseeneedasesescannant $30,000,000 
Common not issued and in the treasury of the company.... $3,640,700 


SS acnc gadebacddatewetébucovececoavcéecoete 11,859,300 


DEE: snccedsinssehdncesoteonesbeastbbbed cbneveseqvecsvensccsd $15,500,000 

The Atchison Company has purchased from Messrs. J. & W. 
Seligman & Co. the preferred and common stock of the St. 
Louis & San Francisco Co., owned by them and many of their 
friends, on the following basis: Eleven shares Atchison stock 
for eight shares of San Francisco preferred, and three shares 
of Atchison stock for four shares of San Francisco common, 
It is agreed that for a limited time Messrs. J. & W. Seligman 
& Co. shall have the exclusive right of delivering to the Atch- 
ison Company the preferred and common stock of the San 
Francisco Company not owned by them, and that firm will 
exchange on the above-named basis all of the San Francisco 
common and preferred shares held by others and surrendered 
to them for that purpose. They make public announcement 
of the conditions of exchange in a circular issued to-day, and 
the terms are exactly the same as those upon which they ex- 
changed their own shares and those of their friends. 

The San Francisco Railway comprises 1,329 miles of road, 
which connects with the Atchison Railroad in Kansas at 
Wichita, Burrton, Girard, Augusta, and a number of other im- 
portant places, and it is expected that under the control and 
ownership of the Atchison Company the earnings of the San 
Francisco Railway can be greatly increased. One of the San 
Francisco lines extends to Paris, in Texas, and there connects. 
with the Gulf Colorado & Santa Fe Railroad, owned by the 
Atchison Company, and which has lines to Galveston and 
other important places in Texas. 

The control of the Atlantic & Pacific RR. has been owned 
jointly and equally by the Atchison and San Francisco com- 
panies, and the Central Division of the Atlantic & Pacific Co. 
connects with one of the lines of the San Francisco Co. on 
the east boundary of the Indian Territory at Senaca, and is 
now in operation across the Arkansas River to Sapulpa, 112 
miles. An extension of this road to a junction with the 
Atchison RR., extending from Kansas across the Indian Terri- 
tory south to Fort Worth in Texas, would give the Atchison Co, 
another line between Texas and the East, by way of St. Louis, 
The road to be constructed to make this second Texas connec- 
tion would be about 120 miles, and would bring the Oklahoma 
district (now being settled) in direct connection with St. 
Louis over the Atlantic & Pacific and San Francisco roads, 
The Atchison Co. has no line connecting its Kansas and West- 
ern, Southern and Southwestern roads with St. Louis, and the 
control of the San Francisco railways will give a direct con- 
nection, and should the Atchison Co. build or acquire a line of 
railroad extending ffom East St. Louis to Pekin, Ill., with its 
present line from Pekin to Chicago, it would have a direct and 
first-class route between Chicago and St. Louis and, over the 
San Francisco Railway, to all points in the Southwest and‘ one 
of the best possible routes to Dallas, Fort Worth and other 
important points throughout Texas. 


Baltimore & QOhio.—In commenting upon the handsome 
increase of $1,154,490 in net earnings for the seven months, 
October, 1889, to April, 1890, inclusive, a Baltimore corre- 
spondent of the Tribune says: ‘‘If its annual liabilities had not 
increased beyond the fixed charges of two years ago, the reve- 
nues would indicate an early dividend. But since that time 
the system has had many acquisitions, and allowance must be 
made for them. There are $700,000 in 5 per cent bonds.on the 
Monongahela River Railroad, a short line from Fairmount to 
Clarksburg, W. Va.; the consolidation of the Camden system 
of roads in West Virginia was probably a good thing, but 
there are $4,000,000 in 5 per cent gold bonds at 100 years to be 
taken into consideration. The Valley road of Ohio, running 
into Cleveland, did not reduce the liabilities of the Baltimore 
& Ohio, although it gave the company a first-class inde- 

ndent line good terminals. Another’ exploit of the 





timore & Ohio is the construction of a new line from Akron 
to Chicago Junction, which, while it will shorten the road 
some fifty miles between Pittsburg and Chicago, will cost 
money to build. Not oneof these four new enterprises is yet 
earning fixed charges. There is also the new Belt Railroad 
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Company of Baltimore, upon whose issue of $5,000,000 of 
bonds will appear the name of the Baltimore & Ohio Railroad 
Company as indorser for the interest.” * * * 


Called Bonds,—The following bonds have been called for 


payment: 

MISSOURI KANSAS & TEXAS.— Union Pacific Southern Branch 
6s of 1868, due January 1, 1899, and consolidated mortgage 7s 
of 1871-73,due 1904-1906. All bonds of both issues will be 


paid, principal and interest, on June 6, 1890, at the Central 


Trust Company, 54 Wall Street, New York City. 


NORTHERN PaciFic.—General first mortgage 6s of 1881, due | 


1921. The numbers of 218 of these bonds called for payment 
on presentation at Central Trust Company, interest ceasing 
July 1, 1890, will be found in our advertising columns, 


Carolina Central. —Tie stockholders of this railroad met 
to authorize the issue of 19,500 shares of preferred stock, 
which would be exchanged for bonds, according to an act of 
the Legislature of North Carolina. The bonded debt of the 
Carolina Central RR. is $2,000,000 first mortgage bonds, $1,- 
200,000 second mortgage income bonds and $1,500,000 third 
mortgage income bonds. The exchange of preferred stock 
for bonds will not increase the obligations of the company, 
but simply be a change of both series of income bonds into 
preferred stock. The second mortgage income bonds will be 
exchanged dollar for dollar, and the third mortgage income 
bonds for 50 per cent in preferred stock. 


Chicago & Eastern Lilinois.—It is stated that the June 
dividend on the preferred stock will be passed. The company 
kept up its dividends until December last, but so far this year, 
although the earnings have improved, it has been deemed 
better policy to hold the surplus earnings in the treasury. 


Chicago & Northern Pacifie.—The sale of $18,000,000 of 
the 5 per cent bonds of this company has been negotiated with 
the Deutsche Bank of Berlin and other parties. The bonds 
cover the Chicago & Great Western and other terminal prop- 
erty in Chicago, and are further secured by the leases to the 
Wisconsin Central and Northern Pacific. 


Columbus & Hocking Coal & Iron Co.—At the annual 
meeting held at Columbus, Ohio, on May 21, the following 
Board of Directors was elected: Henry H. Adams, New York; 
W. E. C. Coxe, Columbus, Ohio; Jerry A. Long, Akron Iron 
Co., Akron, Ohio; John H. Davis, of John H. Davis & Co., 
New York; E. 8. Larchar, of Charles M. Whitney & Co., New 
York; W. J. Redington, Columbus, Ohio; Percival Farquhar, 
New York; Jay O. Moss, Sandusky, Ohio; A. O. Beebe, New 
York. The following officers have been elected for the ensu- 
ing year: Henry H. Adams, President; W. E. C. Coxe, Vice- 
President and General Manager; W. J. Redington, Treasurer; 
A. O. Beebe, Secretary and Trans. Agent. 

For the year ending March 31, 1890, the income account was 
as follows: 








I <u sdinindnediinadiidhémbann nes sobbiibhameen wbnhene $988,590 

IIIT, ccccnctcmencenhed 0ed6 seodenseseus 867,364 
$121,225 

Deduct— 

Interest on bonds.......... aeeqdeiensdadsoedeseesadawe $60,000 

i i a i le 12,696 

hit d tian tue wembeneibiodenanbnwils 0,925 
—_— 93,622 
NN A ee ee $27,603 


Columbus Hocking Valley & Toledo.—The gross and net 
earnings for the quarter ending March 31 were as below given: 








1889. 1890. 
DO CITI, 0 a.5 « ccnsercereacecesiessveseuecseses $557,747 $538,652 
GE SER cccdcccsese sovcsccensseciencce 361,742 296,592 
Ee ee cibnabcomeréuieds $196,005 $242,060 


Commercial Cable.—A London c ve says: ‘* A large block 
of Commercial Cable stock, said to be about $2,000,000, has 
been sold to a London syndicate composed of capitalists inter- 
ested in the Canadian Pacific Railway, and Sir Donald A, 
Smith, W. C. Van Horne and C. R. Hosmer of Montreal, and 
Thomas Skinner of London,were elected directors to represent 
that interest. Mr. John W. Mackay still personally holds 
more than one-half of the capital stock.” 

Detroit Bay City & Alpena.—The following is a statement 
of the income account for three months : 

—Jan. 1 to April 30. 
1890. 1889 








I Ine. 
a iti a cena dealin $175,397 $163,842 $11,555 
Operating OXPOMSOS. ....ccccccccccccccccce 90,375 82,265 5,110 
ee I... cccvcsessnsncccnntiacssunces $85,022 $78,577 $6,445 
I nk dttdkcedcsctnesenactacanoks 50,000 rere 
ar Lediebhctcunsinmenmenticn $35,022 $28,577 $6,445 


International & Great Northero.—The holders of the 
second mortgage bonds of the International & Great Northern 
Railroad Company met at the Farmers’ Loan & Trust Com- 
pany’s office this week*and received an offer of 90 flat for their 
holdings. The proposition was made through Mr. James A. 
Roosevelt, Chairman of the Bondholders’ Committee, who de- 
clined to say from whom the offer came, though it did not 
Come from Mr. Gould. If the terms are accepted, the sale will 

e made on July 1. A number of the bondholders present 
Signed an agreement to take 90 for their bonds (with all over- 
due coupons attached) in case the owners of two-thirds of the 
bonds would consent. 


Jacksonville Southeastern.—At Salem, Ill., May 11, Mas- 
ter-in-Chancery L. M. Kagy sold this railroad under foreclos- 
ure, The road was bid off to Robert F. Kennedy, John H, 





Catherwood and Charlemagne Tower, Jr.,of Philadelphia, 


Pa., committee for Eastern bondholders. The price paid was. 


$509,000. The sale was made subject to a $300,000 first mort- 
gage. 

Kansas City & Beatrice.—Newman Erb has been appointed 
receiver of the Kansas City & Beatrice Railroad at the instance 
of the mortgage trustee. The road in question is thirty-five 
miles long, and extends from the south line of Nebraska to 
—" It defaulted in payment of the interest on $400,000 

nds. 


Maine Central.—The Coos Railroad was built last year 
from North Stratford into Canada to a connection with the 


' Canadian Pacific, and tapping the Quebec Central about eigh- 


teen miles above Sherbrook, its entire length being seventy- 
seven miles. A contract isreported to have been just made by 
which the Coos road is leased to the Maine Central Railroad 
Company for a term of years, the latter having taken posses- 
sion on May 1. The press dispatch says: ‘‘It was decided by 
the officials of the Maine Central to build a connecting link of 
thirty-three miles from the terminus of the company’s moun- 
tain division at Lunenburg to North Stratford and the Coos 
Road, thus giving a through line from Portland to the Cana- 
dian Pacific and bringing this line into competition with the 
Grand Trunk.” 


Missouri Kansas & Texas,—At the annual meeting of stock- 
holders held at Parsons; Kan., on the 21st, the following were 
elected directors: H. K. Enos, Joel F. Freeman, Wm. Dowd, 
Colgate Hoyt, William Bond, Simon Sterne, J. J. DeNeufville, 
Samuel Sloan, Henry W. Poor and Maynard C. Eyre, all of 
New York; H. J. DeMarez Oyens, Amsterdam, Holland ; 
Harrison C. Cross, Emporia, Kan.; Benjamin P. McDonald, 
Fort Scott, Kan.; Lee Clark, Parsons, Kan.; James C. Thomp- 
son, Sedalia, Mo.; J. Waldo, Houston, Tex. 


Montgomery Tuscaloosa & Memphis.—This road is pro- 
jected from Montgomery, Ala., to Artesia, Miss., a distance of 
173 miles. From Montgomery to Tuscaloosa, 110 miles, is un- 
der contract, to be completed by March, 1891. On this section,,. 
51 miles from Montgomery to Mapleville, on the East Tenn. 
Va. & Ga., the grading is done, the steel rails, delivered, and 
track-laying will begin next month. The road is a continu- 
tion of the Alabama Midland northwesterly to a connection at 
Artesia with the [Illinois Central and the Mobile & Ohio, mak- 
ing a short through route between Chicago, St. Louis and 
Memphis, to Savannah and Brunswick, and passing through 
some of the best mineral deposits in Alabama. The bonds 
will be issued at the rate of $18,000 a mile on completed ten- 
mile sections, the whole issue being $2,070,000, bearing 5 per 
cent interest. Mr. J. W. Woolfolk, 45 Wall Street, New 
York, is the President of the company. 


Nashville Chattanooga & St. Louis.—The Board of Direct- 
ors of. the Nashville Chattanooga & St. Louis Railway Com- 
pany has authorized the President to call a meeting of the 
stockholders to ratify the purchase of the Tennessee and Coosa 
Railroad; also to authorize the extension of the Jasper 
branch from Dunlap to Pikeville. The Nashville Chattanooga 
& St. Louis Railway has purchased the Tennessee & Coosa 
Railroad for $350,000. 


New York & New Englana—Woonsocket & Pascoag.— 
A press dispatch from Woonsocket, R. I., says that the New 
York & New England Railroad Company has agreed to lease 
the Woonsocket & Pascoag Railroad, on its completion, on the 
basis of a lease for ninety-nine years, for 30 per cent of the 
gross receipts. The New York & New England Company has 
deeded to the Woonsocket & Pascoag Company all rights it 
may have had to the location of the latter road, for a nominal 
consideration. 


Norfolk & Western.—The Philadelphia Ledger reports: ‘‘The 
Norfolk & Western Railroad announces that its present 
volume of traffic and the large additions thereto, which will 
follow the completion of the connection with the Louisville 
& Nashville Railroad, and of the many additional iron fur- 
naces, coke ovens and other industrial establishments now 
actually under construction, imperativaly require the double- 
tracking of at least fifty miles of its road and many other 
additions, improvements and extensions to the property. For 
these purposes, and in pursuance of the company’s policy that 
the cost of additional property and construction shall not be 
met solely by increasing its bonded debt, but partly by the 
issue of new shares of capital stock, the company has created 
and sold $2,000,000 of its preferred stock, part of the 50,000 
shares anthorized at the annual meeting in May, 1889, the re- 
maining 30,000 shares being now held by the trustee of the 100: 
year mortgage for the purposes and under the conditions set 
forth in the mortgage in detail. This new issue, together with 
the amount of preferred stock outstanding, makes the total issue 
to date $24,000,000, not including the $3 000,000 of preferred 
stock held by the trustee of the 100-year mortgage. e total 
issue of common stock outstanding is $7,000,000.” 


Oregon Short Lirie & Utah Northern.—The Boston News 
Bureau reports: ‘‘ Messrs. Lee, Higginson & Co. have taken 
firm and on option for themselves and a bankers’ syndicate 
$12,500,000 Oregon Short Line & Utah Northern collateral 
trust 5 per cent bonds secured by a majority of the Oregon 
Railway & Navigation Company stock. Bonds are guaranteed, 
principal and interest, by the Union Pacific Railway Company.. 
A sinking fund makes provision for 1 per cent per annum, up 
to 5 per cent of the bonds outstanding, to be invested in the 
purchase of the minority O. R. & N. stock if it can be bought 
at not above 110; otherwise it is invested in these bonds at not 
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above 105. After this 5 per cent live sinking fund has been 
filled the 1 per cent annual sinking fund contribution—which 
is established by the difference between 6 per cent paid on the 
O. R. & N. stock and the 5 per cent paid on these bonds—is 
invested in the bonds (which are then canceled) at not above 
105, or a higher price if authorized by the directors. All the 
bonds can be drawn at 105 in block but not in part.” 


Railroads in New York State.—The roads following have 
reported to the N. Y. State Railroad Commissioners for the 
quarter ending March 31, and we compile in addition the 
results for the six months October 1 to March 31. 

LAKE SHORE & MICHIGAN SOUTHERN. 


—Quar. end, Mch. 31. —6 mos. end. Mech. 31. 
1889. 1890. 1888-9. 1889-90. 





























Gross earnings. ....4,222,819 4,905,897 8,903,697 10,401,486 
Oper. expenses. ....2,721,324 3,260,680 5,594,077 6,891,996 
Net earnings....... 1,501,495 1,.°45,217 3,309,620 3,549,490 
Other income...... . 69,727 104,818 169,401 251,459 
ee: 2] 1,571,222 1,750,035 3,479,021 3,800,949 
Charges ............ 11074727  1.069/318 2'187,059 2,207,221 
Surplus........ 496,495 680,717 1,291,962 1,593,728 
NEW YORK NEW HAVEN & HARTFORD. 


—Quar.ending Mch,3L.— -—Sixmos.end. Mch.31.~ 
1889 1890. 1888-89 9 














, : 88-89. 1889-90. 
Gross C2rnings....e. $2,233,152 $2,392,285 $4,786,203 $5,103,867 
Operating expenses 1,534,098 1,544,828 3,175,736 3,240,599 
Net earnings.... $699,054 $847,457 $1,610,467 $1,863,268 
Other income........ 49,426 57,478 68,822 94,346 
Total..... ieneeee $739,480 $904,935 $1,679,289 $1,957,614 
cs éantccntes _ 378,459 403,590 756,942 807,18 
ER $361,021 $501,345 $922,347 $1,150,434 


Richmond & West Point Terminal.—The directors of this 
company met on the 2ist and took important steps. The 
action of the President in securing to the company Ist and 2d 
pref. stocks of the E. T. Va. & Ga. and the Virginia Midland 
companies was approved, and a vote was passed confirming 
existing contracts for exchange, which, together, will require 
the issue of 78,800 shares of the common stock of the company. 

It was unanimously voted also that no further issue or in- 
crease of the common capital stock be made, unless approved 
by a majority of common stockholders, or unless first offered 
to common stockholders, to be allotted pro rata to such com- 
mon stockholders as may desire to subscribe therefor. 

The President reported that the floating debt of the company 
was about $4,800,000, incurred in the acquisition of East Ten- 
nessee Virginia & Georgia and Georgia Central securities, for 
the payment of which, and in order to provide $2,100,000 for 
treasury purposes, say $6,990,000 in all, it is proposed that 
there be offered to the common stockholders of the company 
the privilege of subscribing for about $5,700,000 of the 5 per 
cent collateral trust bonds of the company (not new bonds, 
but part of the authorized issue of 1889), and also about 
$11.500,000 of new Richmond Terminal stock. Some 
of the additional bonds to be issued are in the treasury and 
the balance have been made available under the mortyage by 
deposit with the Trust Co. of E. T. Va. & Ga. and Georgia 
Company securities as follows: 
$3,447,000 Georgia Co. 5 per cent collateral trust bonds ...$3,447,000 

2,200 shares Central R. R. & Banking Co’s stock at 70... = 154,000 


22,832 shares East Tenn. Va. & Ga. 1st pref. stock at 40. 913,280 
42,250 shares East Tenn. Va. & Ga. 2d pref. stock at 25.. 1,056,250 


Ee ne ee $5,570,530 
The President’s plan was adopted, and provides that every 
holder of 100 sharesof common stock of record June 2 next 
be entitled on payment of $1,200 in cash to receive one 
$1,000 bond with current coupon and 20 shares of common 
stock. The subscription is underwritten and guaranteed by a 
leading banking house for 14 of 1 per cent commission, so 
that the company will certainly secure the proposed $6,90 ',000. 
In order to ascertain the stockholders entitled to subscribe, the 
transfer books of the common stock will be closed on June 2, 
and reopen on June 12. The privilege of subscribing may be 
exercised until June 9; 25 per cent to be paid on availing of 
it; the balance July 15. After the issue of all the stock con- 
templated by this plan, the total capital stock outstanding 
will be about $70,000,000 (the stock being now $50,600,000, with 
$7,800,000 more to be issued for exchanges, as above stated, 
and $11,500,000 under the subscription agreement). 


Sugar Trust.—Judge Ingraham in Supreme Court, Special 
Term, decided that Receiver Henry Winthrop Gray, of the 
North River Sugar Refining Company, has no right to the 
ge of the illegal combination known as the Sugar Trust. 

e decision was rendered in the suit of the receiver against 
the Oxhard Brothers Company and others on the defendant's 
demurrer. Referring to the copartnership, the Judge says 
that in his opinion it is dissolved by law, and that no action is 
necessary ; that the agreement has been held to be illegal, and 
that the courts will not enforce such an agreement. He says 
that the receiver is not a party to the illegal agreement, and 
has no interest in having it canceled. He cannot enforce the 
right to an accounting because the agreement is illegal. 

In regard to this decision the sugar people say that it vacates 
the dis pendens against the Trust property, and the injunction 
against the payment of dividends, and leaves the Trust free 
of all litigation except the action against the North River 
Sugar Refining Co., which they believe the Court of Appeals 
will decide in favor of the North River Co. 


2" ior other Railroad News see Pages 741 and 7:26. 
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CANADIAN PACIFIC RAILWAY. 








NINTH ANNUAL REPORT OF THE DIRECTORS—FOR THE YEAR 
ENDING DECEMBER 31, 1889. 





A balance sheet of the affairs of the Company at 3ist De- 
cember last, together with the usual statements relating to 
the business of the past year, are submitted. 





The gross earnings for the year were....... aeneee a<bee:a $15,030,660 38 
The working expenses were...... beenned cones @ceese e--eeee 9,024,601 04 
And the net earnings were.......-... a —e $6,005,059 34 


Deducting the fixed charges accruing during the year.. 3,779,132 94 








IIE, ins cinta ene enanin —— ereeeenenre $2,226,926 40 
From this a supplementary dividend of one per cent was 
made, and paid February 17th, 1890..... pesees Ssenecnes 650,000 00 
Leaving a surplus carried forward....... iadnsseendides -- $1,576,926 40 
Surplus of previous year..... beenua Sametdesetedaxvoneosne ° 326,423 92 





Total surplus carried forward............ eccccesccesse $1,903,350 32 





The working expenses for the year amounted to 60°04 per cent of the 
gross earnings, and the net earnings to 39°96 per cent as compared 
with 70°66 and 29°34 per cent respectively in 188s. 


The South-Eastern Railway was worked by your Company 
during the year, for account of the Trustees; but the results 
are not included in this report. 

The fixed charges for the year were: 
£7,191,500 ist Mortgage Bonds, 5 per cent.............. $1,749,931 66 


$7,000,000 Province of Quebec............. vasa sinditew dla « 350,000 00 
£99,600 North Shore R’y lst Mortgage 5 per cent.... 24,236 00 
£200,000 Canada Central 2d Mortgage 6 per cent..... 58,400 00 
Canada Central lst Mortgage, Sinking Fund. 51,100 00 


£200,000 St. Lawrence & Ottawa Lst Mortgage,4 per ct. 38,933 34 
$2,544,000 Man. 8S. W. Col. Ry. lst Mortgage, 5 per cent. 
Toronto Grey & Bruce, Rental...-.... sedecsoee 

£3,122,191 15s. 5d. Ont. & Que. Debentures, 5 per cent.. 
£310,000 Ont. & Que. Ry. Debentures, 5 per cent, is- 
sued on Montreal entrance and station, in- 




















CORRES PEGE Bie Bcc sccctacccccecsces is aamenind 69,147 22 
$2,009,009 Ont. & Que ordinary Stock, 6 per cent..... -- 120,000 00 
£679,321 16s. Atl. & N. W. Ry. 1st Mort- 
gage on 166 miles St. Law- 
rence Bridge to Megantic 1 
year, 5 per cent............. £33,966 1.10. 
£650,678 4s. Atl. & N. W. Ry. lst Mort- 
gage on 159 miles Megantic 
to Mattawamkeag, inter- 
est from June Ist, seven 
mouths, at 5 per cent...... - 18,978 2 3. 
£52,944 4. 1. 
Less amount from Dominion Government. 38,486 6. 90. 
£14,457 18, 1. 70,361 80 
£835,312 10s.4 per cent Debentures _is- 
sued in exchange for $3,- 
240,000 A. & N.W.5 percent 
Guar. Stock, int.3 months. £8,353 2. 6. 
Less interest on deferred pay- 
ments on subscriptions. .... 4,039 6. 9. 
£21,313 15. 9. 20,993 76 
Rental of Line Mattawamkeag to Vanceboro’ 
months, from June I1st............... enti 13,883 33 
Rentai of Line Vanceboro’ to McAdam Jct., 
7 months, from June Ist. ...........ccccescee 1,312 50 
Rental of part 8. E. Ry., Farnham to Brig- 
EEE TE ET TE EE 1,400 00 
£750,900 Algoma Branch Ist Mortgage, 5 per cent..... 182,500 00 
$3,779,132 94 








The receipts and expenditures for the year were as follows: 
RECEIPTS. 
Cash on hand January 1, 1889.......... $2,616,059 43 
Surplus Revenue (as per statement).... $2,226,926 40 
Bonus. 
From City of Farnham, 
Que., $20,000 bonds, 


Ec onivuneeddwoo $16,927 95 
From 8. Ste Marie, Ont., 
$20,000 b’ds, realizing. 20,500 00 





37,427 95 
Land Department. 
Proceeds of Land Sales. 
Less expenditures in con- 
nection with sales, pre- 
miums on bonds, etc.. 


$489,473 18 


153,551 39 
$335,921 79 
301,238 27 
Deduct amount of Land $34,683 52 


Grant Bonds redeemed 
and canceled 





Deduct amount remain- 
ing in def. payments... 





3,500 00 


North Shore Railway, 1st Mortgage. 
Proceeds of sale £10,000 Bonds (part 
of the amount held in reserve for 
completion of that line) 





31,183 52 


43,800 00 


Consolidated Debenture Slock, Four p. ¢. 
i £903,375 00 4,380,000 00 


Amount issued........... 
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Brought forward. ....0.ccccescccceccccsece e« $4,750,000 $2,616,059 47 
Atlantic & Northwest Railway. 
Net proceeds sale of 5 p- 
ce. Guaranteed Stock, 
amount issued $3,240,- 
, realizing.......... $2,728,734 96 
Less expenditure on con- 
struction of line and 
settlement for work of 
previous year.......... 1,896,807 93 $831,927 03 





Deferred Payments on Town Sites. 
ount received from balance due on 
sales previous to 1889................. 


88,374 06 
$7,639,638 96 


$10,255,698 39 








Deduct Station balances, Accounts re- 
ceivable, etc...... ato Cede A ahs PO ta? fog Me $5,162,740 10 
Less amount at December 31, 1888.... 4,599,042 72 





263,697 38 

$9,992,001 O1 
Add current liabilities at Dec. 31, 1889. $1,894,012 45 

Less amount at Dec. 31, 1888............ 1,599,325,98 





294,686 47 
$10,286,687 48 


















and improvements as per 
"i Ticntisbesebecdéndebaaaiiae 
construction plant and 
(steam shovels and ballast un- 
on funded debt and rentals of 
lines due January 1,1889, and 
accrued to that date................-.-. 
Atlantic & Northwest 5 p.c. guaran- 
teed Stock, acquired by issue of 4 p. 
C. Debemture StOCK......cccccccccccces 
ADVANCES, 
Ontario & Quebec Railway. 
Amount expended during year in im- 
provements, equipment, construc- 
tion of lines, including entrance to 
aml terminals and stations at Toron- 
to and Montreal, and extension to 
RR RETR RE RRA ES $3,333,551 31 
Less proceeds sale of Debentures...... 3,027,017 45 


$1,170,271 13 
311,718 55 


17,085 74 
1,791,792 07 


3,240,000 00 





306,523 86 
Interest advanced against lands....... e 
Less net proceeds from Town sites— 
Total proceeds of sales.. $303,370 57 
Deduct expend ‘tures for 
clear’g, improve’ts, &c. 60,163 97 
$243,206 60 


699,016 50 





Deductamt. expended on 
hotel and other build’gs 
at Vancouver and Bantf 
Springs Hotel.......... 


13,38465 229,821 95 


469,194 55 





Lake and Ferry Steamers— 
Amt. advanced on construction of ad- 
ditional steamer for lakes, and steam- 
ers forcar ferry at Windsor & Detvoit. 293,015 33 
$7,599,611 23 
209,164 72 


$7,390,446 51 





Deduct material and stores in hand, dec. 





Add Treasury Assets Dec. 31, 1889...... $4,57 
Less amount for accrued fixed charges... 1,67 





2,896,240 97 
$10,286,687 48 











The following is a comparative statement of earnings and 
expenses for the past four years: 


1888. 1889. 





1886. 





1887. | 
| 








$ $ $ 

Passengers .-| 3,170,713 69, 3,453,318 49 3,800,883 18) 4,520,241 51 
Freight... .... 6,112,379 89| 6,924,130 47 8,017,313 66] 8,852,702 39 
heeds we 205,024 18 241,949 05, 263,344 46 344,834 59 
Express...... 206,872 41 235,035 09, + 244,24718| 242,806 70 

Parl’r&sleep- | 
g cars.... 118,658 99 176,826 39 187,69413 239,103 14 
Teleg.& misc. 268,15443 > 574,65331) 682,052 99 830,972 05 
. on 10,081,803 59 11,606,412 80 13,195,535 60)15,030,660 38 


Expenses....| 6,378,317 05 _ 8,102,294 64 9,324,760 63 9,024,601 04 
_ Net earn’gs' 3,703,486 54 3,504,118 16 3,870,774 92! 6,006,059 34 














The earnings per passenger per mile for the past year were 
1°78 cents, and per ton of freight per mile -915 cents, as com- 
pared with 1°79 and 1°02 respectively for 1888. 

Your Directors are happy in being able to report a prosper- 
ous season and to submit results fully confirming their antici- 
pations of a yearago. The results are especially gratifying, 
since they were secured under somewhat adverse circumstances, 

For the first half of the year the traffic was fairly good, but 
unfavorable weather about midsummer caused great damage 
to the crops of Manitoba and the other Northwestern Prov- 
inces, and resulted in the lightest yield within the experience 
of the Company, and in Ontario the yield was at the same 
time below an average. The earnings for the last half of the 
year were seriously affected in consequence, and the earnings 
for the first half of the present year will likewise suffer to 
Some extent from the same cause. 

The effect of a bad harvest on grain freights, which afford 
Comparatively little profit, is not nearly so serious as its effect 








on the vastly more profitable general local traffic, both freigh3 
and nger, to offset a loss in which no material saving 
can - made in working expenses. 

In order to make oa the loss in local traffic resulting from 
the bad crops, a large amount of freight of a leaner descri 
tion than is usually sought by the Company had to be wen 
and this considerably reduced the average earnings per ton 
per mile as compared with the year before, and made the pro- 
portion of working expenses to gross earnings more than it 
otherwise would have been. ) 

While the results of the harvests will always be a matter of 
great importance as affecting the earnings of the railway, the 
past year has shown that it is already comparatively inde- 
pendent of the crops of any one Province or any one season. 
This is in part due to the vast extent and great diversity in 
the character of the territory covered by the lines of the Com- 

ny, a general crop failure over tl:- sole of which is highly 
improbable; in part to the development of mining and other 
industries not affected by local causes, and in part to the es- 
tablishment of far-reaching connections whereby traffic may 
be gathered in cass of need. 

All the property of the Company has been well maintained, 
and the remarkable freedom from accident during the year is 
evidence of its excellent condition. 

The various works for the protection of the mountain sec- 
tion of the line against snow-slides have answered their pur- 
pose admirably, and your railway was the only one of the 
trans-Continental lines that enjoyed immunity from blockades 
during the past winter. 

A statement in detail of the expenditures during the year for 
improvements and equipment is appended to this report. 

he results of the past year’s working, in reduced expenses 
and increased earnings, clearly show the wisdom of the ex- 
penditures that were made during the preceding year for 
improvements and increased facilities. The rapid growth of 
the business of the Company will require a continued expendi- 
ture for additional facilities, and much remains to be done in 
the way of improvements, to secure the cheapest possible work- 
ing. 
It is the intention of your Directors to carry out these im- 
provements in the order of their importance, and as rapidly as 
economy will permit. They confidently believe that this 
policy will result ina few years in bringing the proportion 
of working expenses down to a point that will bear comparison 
with the most favorably situated railways in America; and 
they do not hesitate to record the opinion that the proportion 
of working expenses to gross earnings will be brought down to 
55 per cent, and even less. 

he Canada Central Railway, which now forms a part of 
your main line, was originally built with little expectation that 
it would become a section in a trunk line with a heavy through 
traffic. That part of it between Carleton Place and Callander, 
195 miles, has now to carry the traffic of the main line and of 
the Sault Ste. Marie branch as well, and has become difficult as 
well as expensive to work, owing to its numerous grades and 
curves. It is the intention of the Directors to reduce the 
gradients and straighten the line to such extent as will secure 
the greatest economy and efficiency, and it is believed that the 
entire expenditure necessary can be saved in the cost of two 
or three years working. 

Among the other improvements contemplated for the pres- 
ent year are additional workshops and aterminal yard at 
Montreal ; workshops at Toronto Junction and Fort William ; 
additional wharves and terminal facilities at Owen Sound ; the 
completion of the terminal facilities in Toronto ; filling timber 
tresties on the Lake Superior section; replacing the timber 
bridges and trestles on the Government section between Win- 
nipeg and Port Arthur with masonry and iron, and earth 
embankments ; and the substitution of 72 pounds per yard for 
56 pounds per yard rails in the main line, and the Credit Valley 
section, to the extent that the lighter rails can be utilized in 
branch lines or otherwise, 

The Atlantic & Northwest Railway (the Company’s leased 
line between Montreal and the Maritime Provinces) was open- 
ed for traffic on the 38d of June. The local trafiic along that 
line has increased rapidly, but the through traffic has suffered 
from the want of due co-operation on the part of the Inter- 
colonial Railway—the Government line—over which connec- 
tion is made with Halifax and other points in Nova Scotia and 
Eastern New Brunswick. Your Directors, however, have the 
assurance that a satisfactory settlement of this difficalty will 
be reached immediately. 

On the same date, a through train service was established 
by the way of Sault Ste. Marie to St. Paul and Minneapolis, in 
connection with the Minneapolis St. Paul & Sault Ste. Marie 
Railway; and the Duluth South Shore & Atlantic Railway, 
the other American line connecting at Sault Ste. Marie, was 
fully opened for through business a few weeks later. 

The traffic interchanged with these lines has already as- 
sumed large proportions, and your Directors are now satisfied 
that their expectatiors in this regard, as stated in former re- 
ports, will be more than realized. 

The value of the connection with these two American lines 
is so great, that your Directors will, at the present meeting, 
propose such measures as will, if carried out, make your in- 
terests in that direction permanently secure. 

The extension of the Ontario & Quebec system from London, 
Ontario, to Windsor and Detroit, is now practically completed, 
and will be fully opened for traffic about the end of the pres- 
ent month. This line has been made with the greatest care, 
and is in every physical sense one of the best in America, 
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‘One large steel ferry steamer for the ferriage of trains across 
the Detroit River is completed, and a second is under con- 
struction. : 

Your company has joined the Wabash, the Flint & Pere 
Marquette and the Detroit Lansing & Northern railways in 
the building of a fine terminal station in the most command- 
ling position in the city of Detroit. The great system of the 
Wabash Railway Company will afford the long needed inde- 
pendent connection with Chicago, St. Louis and other Western 
and Southwestern points, and the connection with the two 
pa wry Michigan railways above named, which together 
embrace 950 miles, will be of very great value. 

During the year the construction of a branch line extending 
from a point near Brandon, Manitoba, in a southwesterly di- 
‘rection along the Souris River, was commenced. About 65 
miles of grading was done, and the rails were laid for 17 miles 
to the village of Souris. This branch passes through a fine 
and well settled district, which has long suffered from the lack 
of railway facilities. It is the intention of your Directors to 
complete this line, at least as far as the grading has been done, 
during the present season. A land grant of 6,400 acres per 
anile appertains to 185 miles of this branch. 

The Barnsley branch of the Manitoba Southwestern Railway 
{leased to your Company in perpetuity) was completed to Car- 
man, six miles. 

No securities have as yet been issued in respect of either of 
these new branch lines. Their cost has been covered by tem- 
porary advances from the general funds of the Company. 

The Qu’Appelle Long Lake & Saskatchewan Railroad and 
Steamboat Company extended its line during the year toa 

int 150 miles northwesterly from Regina, and will continue 
at to Prince Albert on the North Saskatchewan River during 
the present year, a total distance of 250 miles. This line passes 
through a fertile country, connects with the navigable waters 
of both the South and North Saskatchewan rivers, and 
reaches the important settlements near the confluence of those 
rivers. It is expected to develop a valuable traffic, and must 
soon become an important feeder of your railway. Your 
‘ Directors have agreed to a lease of this line for a term of six 
years, without rental, and they have at the same time secured 
an option to purchase it at the end of that period ; all of which 
you will be asked to confirm. 

You will also be asked to authorize the lease of the Calgary 
& Edmonton Railway for asimilar period and on similar 
terms. It is expected that about 100 miles of this line will be 
es during the present year, and that it will not only 
reach Edmonton next year, but will be extended a considera- 
ble distance south of Calgary through the ranch country. 

Both of these railways are of especial importance to your 
Company, from the fact that they will make easily accessible 
large areas of your lands now too far away from railways to 
De available 

To prevent the invasion, by foreign lines, of the Kootenay 
‘District, in British Columbia—a district rich in precious metals 
and other natural resources—your Directors have secured the 
control of the charter of the Columbia & Kootenay Railway 
‘Company, and agreed with the Provincial Government that 
‘the railway shall be built, about thirty miles in length, during 
‘the present season, to connect the navigable waters of 
Kootenay Lake with those of the Columbia River, thus open- 
ing a line of steamboat and railway communication of more 
than 250 miles. A grant of 200,000 acres of land has been 
‘secured from the Provincial Government in aid of the con- 
struction of this line. 

Your Directors have agreed to a lease of the Shuswap & 
Okanagon Railway, a line about to be made from Sicamous 
Narrows, on your main line, to the head of Okanagon Lake in 
British Columbia, a distance of 51 miles, and to pay as rental 
therefor 40 per cent of the gross earnings of the leased lines. 
‘This line, in connection with steamboats on the Okanagon 
Lake, will afford communication for more than 100 miles 
through a valuable mineral and agricultural district. 

The two last-named railways will make all parts of British 
Columbia south of the main line of the Canadian Pacific rea- 
sonably accessible, and their construction will doubtless result 
ain great activity in the development of that part of the coun- 
try, and in a large addition to the traffic of your railway. 

Your approval of a lease of the Montreal & Western Railway 
‘will be asked. Thisline is being madefrom St. Jerome, in the 
Province of Quebec, in a westerly direction through a district 
rich in minerals and timber, and containing much good agri- 
cultural land. This new line promises to bring a valuable 

traffic to your railway, and as it can be worked very conve- 
niently by your Company, your Directors have agreed toa 
lease of it and to pay as rental 40 per cent of its gross earn- 
ings. They have also secured an option, for a term of years, 
to purchase it on most favorable terms. 

t isimportant to your Company that the construction of 
the Southwestern Railway, extending from your St. Lawrence 
Bridge near Montreal to a junction with the Rome Watertown 
& Ogdensburg Railway, at or near Dundee, as described in 
the last annual report, be proceeded with; and you will be 
asked to authorize the Directors to take the necessary steps to 
secure this object through a lease of the proposed line, or 
otherwise. 

_ You have already by resolution passed at the Annual Meet- 
ing held on the 11th May, 1887, sanctioned the sale of the 
Aylmer Branch, extending from Hull to Aylmer—9 miles— 
and an act was passed permitting such sale to be made, free 
from the encumbrance created by the Company’s mortgage 
deed dated 25th July, 1885. That resolution provided that the 





proceeds of the sale should be applied to the improvement of 
the property covered by that mortgage. Since the passing of 
that resolution it has been considered more expedient to apply 
the proceeds towards the satisfaction of an encumbrance prior 
to the said mortgage, and an Act has been passed permitting 
them to be so applied; you will therefore be asked for author- 
ity to carry out the said sale, and to have the proceeds applied 
as last above mentioned. 

A contract with the Imperial Government was concluded in 
July, providing for a mail subsidy of £60,000 sterling per an- 
num for the Ceys proposed line of steamships between 
Vancouver and China and Japan. Three twin-screw steam- 
ships of the highest class are being built for this line at the 

ards of the Naval Construction & Armaments Company, 
imited, of Barrow in Furness; and it is expected that they 
will be in service early next year. Your authority will be 
asked for the creation and issue of the necessary securities to 
provide for their cost, 
LANDS. 


The sales of Canadian Pacific lands last year were 142,661 
acres for $494,402, at an average price of $3 461¢ per acre, as 
against 138,001 acres for $443,526 in 1888, at an average price 
of $3 2114 per acre. 

The sales of Manitoba Southwestern Railway lands for 1889 
were 52,499 acres, for $236,792, at an average price of $4 51 per 
acre, as against 24,309 acres for $110,384 in 1888, at an average 
price of $4 54 per acre. 

Taking the Canadian Pacific and Manitoba Southwestern 
lands together, the sales for 1889 were 195,160 acres for 
$731,194, at an average price of $3 7414 per acre; as against 
162,310 acres for $553,910 in 1888, at an average price of $3 41 
per acre. 

Of the lands previously recovered by the company, by can- 
cellation of sales, 43,860 acres were resold during the year at 
a profit of $47,996. 

The sales for the last half of the past year were much 
reduced in consequence of the crop failure. 

The position of the Canadian Pacific land grant at Decem- 
ber 31 was as follows : 








Acres. 
ND 60s schkieebnen bus Cedeunenesceneeenseens +4aseees 25,000,000 
Surrendered to Government under agreement of March 
DT cccssbareeearehdndses sadembend comieeedesinenebeined 6,793,014 
18,206,986 
Sales to December 31, 1889..................cc00es 3,542,323 
i i onkdctcdnensneiaaeoedemesees 10,253 
| 3,532,070 
Quantity of land unsold...........ccccccccccccs (14,674,916 








The position of the Manitoba Southwestern Land Grant at 
the end of the year was as follows : 

Acres. 

III 010s a sicue ieenereeesenpesessueenpensneegsannenges 1,309,424 

i. Ci + cccecnnenienconcoedeseesenecesente 99,874 

ey Be Be ve cnccccnccsscccvccsccscccnccsesonces 1,209,550 








A map of the railway and its connections, and a map show- 
ing the extent and the connections of the Company’s telegraph 
system are appended to this report. 

Many sensational reports having been published about 
impending legislation at Washington, inimical to Canadian 
Railway interests, your Directors beg leave to say that in their 
opinion there is no good cause for uneasiness. 

It is not to be believed that a body like the Congress of the 
United states will be moved to sucha course by the false or 
exaggerated statements, concerning the actions and policy of 
the Canadian Pacific Railway Company emanating from 
parties whose sole object is to check legitimate competition. 

The matters in arbitration between the Dominion Govern- 
ment and the Company respecting the section of the railway 
made by the Government in British Columbia, have not 
yet been decided ; but a decision as to the liability of the Gov- 
ernment is expected very soon. 

A first issue of £903,375 of the 4 per cent Consolidated 
Debenture stock of the Company was made in June last for 
the purpose of acquiring the 5 per cent guaranteed preferred 
stock of the Atlantic & Northwest Railway, and for the con- 
struction of the Mission (British Columbia) branch. 

The high standing of these, and all other securities of the 
Company, is gratifying evidence of the fact that the property 
and policy of the Company, and the strength of its position, 
are known and understood, abroad as well as at home. 

At the. close of the year your Directors felt warranted in 
increasing the dividends on the shares of the Company to 5 
per cent per annum, 3 per cent being payable from the Guar- 
anty fund deposited with the Dominion Government, and 2 
per cent from surplus earnings. 

With a very small increase in earnings five per cent divi- 
dends can be maintained without regard to the Guaranty fund, 
and the Directors have no doubt that at the expiration of the 
Guaranty in August, 1893, the surplus earnings will be more 
than sufticient for this purpose. 

The Directors, in conclusion, would remind the shareholders 
that it will be ten years on the 21st of October next since the 
contract for the construction of the Canadian Pacific Railway 
was signed, and that the Ist of May, 1891, was the date fixed 
by 7 contract for the completion of the line through to the 
Pacific. 

Neither the Government, nor any one of those who signed 
the contract on behalf of the Company, had at that time the 
remotest idea that through trains would be regularly running 
between Montreal and the Pacific Coast by the month of June 
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1886, five years before the date stipulated in the contract ; and 
up to a much later time but very few of even the best informed 
and mest steadfast friends of the enterprise foresaw or believed 
that the year 1889 would see the Company with over 5,000 
miles of railway, earning, under anything but favorable cir- 
cumstances, more than $15,000,000, with profits exceeding 
$6,000,000 ; having at the same time the highest possible repu- 
tation, based on the prompt discharge of all its obligations 
from the beginning, and having attained a financial standing 
hardly second to that of any Railway Company on this conti- 
nent; and occupying, furthermore, the unique position of 
having made a reasonable return to its shareholders from the 
outset, and in having repaid with interest, and long before it 
became due, every dollar borrowed from the Government, 
Reviewing the history of the enterprise, and keeping in mind 
what has been accomplished, often under the most adverse 
and discouraging circumstances, shareholders can hardly fail 
to join with the Directors in taking an encouraging view of 
.the future that awaits: the Company during the second ten 
years of its existence. — 
For the Directors, 
WM. C. VAN HORNE, 
President. 


— 








STATEMENT OF EARNINGS FOR THE YEAR 1889. 








BD II, 6 5 .c'dce cei dddsdvcccecescccetcecceseseruce $4,520,241 51 
<< ee rere renin atin 8,852,702 39 
OD od ao deakbad aandeeeeatantabbnadinedinkcaaiina . 344,834 59 
¢ BEBTOSS .......62- ne ctddcke ddauesceetponnteeees 242,806 70 
Fe Gs I GIB 6 6. oc cccccecccevcccescececs 239,103 14 
‘“ Telegraph and Miscellaneous ....................-. 830,972 05 

Rt dcdinnincenesemadatibewbinganneehete $15,030,660 38 








STATEMENT OF WORKING EXPENSES FOR THE YEAR 1889. 


ET ee $2,192,165 37 
of Way and Structures...........-.cce..-.- 1,977,309 08 
3,065,441 11 





“see ee w eee eee ewe een eee e wee eee wee weer eer rer eer ee ee ee 


ee ed 


Oe ee ee eee eee 


“ewe eeeeer ener eee e wee eee eee ee wee eww eee eee 


241,757 76 
NS ns aunnvdenmetiaennmaiahndiilnas $9,024,601 O04 


Queene 











STATEMENT OF EQUIPMENT AT DECEMBER 31, 1889. 


a ale 413 
First and Second-Class Passenger Cara, Baggage Cars and Colo- 
EE ELON ELE ELLE LL AE POE IOS OT 362 
First-Class Sleeping and Dining Cars....................-2ssseee0e- 06 
Parlor Cars, Official and Paymasters’ Cars..............-.......-- 22 
Freight and Cattle Cars (all kimds) ...........cccccccccccccccccccee 11,318 
Conductors’ Vans......... ane th Alcatel Tia acl lal eaelnin eee eiaiaidnnen 202 
SPORE, TOGE GUE BURGE ORG, 00 ccicceccccccccccccccccceccc: 136 


Lake Steamers —*‘Alberta”’ and “Athabasca.” 
STATEVWENT OF TRAFFIC TRAIN MILEAGE, YEAR 1889. 





| : 

2. | Earnings per 
Tra Train ; 

| — ge. | Earnings. 








Traffie Train 
Mile. 
Passenger Trains........... | 4,991,731 | $5,290,417 14 1-06 
Freight Trains.............. | 5,964,585 8,746,560 03 | 1°46 
ar icaell 10,956,316 $14,036,977 17. 1:28 





The above earnings for traffic trains include earnings from 
Mails, Express and Sleeping Cars, but do not include Lake 
Steamers, Telegraph, Elevators, Rents, etc., the net profits 
from which amounted to $621,062 07. 


EXPENSES PER TRAFFIC TRAIN MILE. 


Expenses per 
Tropic Train 
Expenses. Mile, 
OE TIO. ooiiesvnecnccdensntasddal $1,977,309 08 18 
Eis oc ccieneiecdnabseehocesseeessons 3,065,441 11 ‘28 
NS SE Seen ee Pree are 471,349 57 ‘04 
Trattic and General Expenses...............- 3,137,880 14 *29 





$8,651,979 90 ‘79 








DESCRIPTION OF FREIGHT CARRIED DURING THE YEAR. 




















Description. 1887. 1888. 1889. 
Ne barrels.| © 1,010,157; _ 1,667,584! _ 2,024,007 
nasi dainadln cian bushels.| 15,013,957; 15,965,682 13,803,224 
TE. cmatwhonedeued head. 205,572 251,297) 276,514 
Re eases feet.'| 310,180,542) 351,466,992 473,462,550 
ere cords. 97,541 197,654) 100,288 
Manufactured articles.....tons. 470,699 600,521) 762,238 
All other articles.......... tons. 534,976 586,396) 632,518 

FREIGHT TRAFFIC, 
| } 
1887. | +1888. | 1889. 


nai 


Number of tons carried..... — 
Number of tons carried 1 mile. . 





2,144,327, 2,496,557 2,638,690 
687,786,049) 784,972,511 967,508,450 
Earnings per ton per mile..! 1:006cts. | 1°02cts. | ‘915 cts. 


PASSENGER TRAFFIC. 











| 1887. | 1888. 1889. 


Number of passengers carried .| _ 2,057,089 _ 2,280,049} _ 2,638,690 
Number of pass. carried 1 mile.| 174,687,802 212,766,865) 253,905,182 











MILEAGE OF ALL THE COMPANY’S LINES. 
MAIN LINE. Miles. 


nner oo tae cacmbe dn’ cnecuanences 2,906°S 


OTHER LINES OWNED. 
Eastern Division. Miles 
uebec Section—Quebec to St. Martin’s Junction...... 159 
les Branch—Piles Junction to Grand Piles............ 27 
Joliette Branch—Joliette Junction to St. Felix......... 16 
Berthier Branch—Berthier Junction to Berthier....... 2° 
Aylmer Branch—Hull to Aylmer ......-................. 7° 
St. Jerome Branch—St. Lin Junction to St. Jerome .... 11° 
St. Lin Branch—St. Therese to St. Lin................... 15 
St. Eustache Branch—St. Therese to St. Eustache...._. x 
Brockville Branch—Carleton Junction to Brockville... 45 
Algoma Branch—Sudbury to Sault Ste. Marie .......... 182° 
Buckingham Branch—Buckingham station to Village... ~4 
Copper Mines Branches—Sudbury.....................-. °° 


ON UMsesSuso@ 


484° 
Western Division. 
Emerson Branch—Emerson to Winnipeg Junction...... 6 
Selkirk Branch—Winnipeg to West Selkirk.............. 2 
Stonewall Branch—Air Line Junction to Stonewall .... 1 
Gretna Branch—Rosenfeld to Gretna ................-... 1 
Pembina Mountain Branch—Winnipeg Junc.to Manitou. 100° 
Manitoba South-Western —- Manitou to Deloraine....... 101° 
Manitoba South-Western—Winnipeg to Glenboro....... 104 
Manitoba South-Western—Elm Creek to Carman (un- 
an a nl ee ee ae etic lee 12° 
6 


os >. — > 
ohare Fels) Te 4) 


Oa Ww 


454°r 


— 21°4 
LEASED LINES, 
Ontario & Quebee Section. 

Mile End Junction to south end Lachine Bridge........ 9 
Montreal (Windsor St.) to Toronto Junction............ 339° 
Toronto Junction to Strachan Avenue .................. 3° 
6 

6 


Toronto Junction to St. Thomas ......................... 1 
1 


Don Junction to Union Station (Don Branch, under 
GR i SES TOE RE SEES SIAN LAS EIS 5° 
TEST MOOI OT OR LETE 2 
London to Windsor (under construction) ..............-. 11 
Orangeville Branch—Streetsville Junc.to MelvilleJune 31° 
Elora Branch—Cataract to Elora........................ 2 
Teeswater Branch—Orangeville Junction to Teeswater 67° 
Wingham Branch—Glenannan to Wingham 





858°8° 
Guelph Junction Railway. 

ne cet caccgauedadbameeceaeaee . 15°0 
Atlantic & Northwest Section. 

Lachine Bridge (south end) to Mattawamkeag ......... 327°0 

(‘Short Line” to » aritime Provinces.) 

St. Lawrence d Ottawa Section. 

I ETE AE EL ET 51°8 





i a hte enna nahin meinen cisalie 1,257°3. 
In addition to the foregoing the company has under lease 
the joint use of sections of other lines as follows :— 
Maine Central Railway. 
Mattawamkeag to Vanceboro’ ..............ccce cee eens 56°0 
New Brunswick Railway. 
i eT TT SL 6°3 





62°3 


Making a total mileage operated and under construction of. 5,186°4 





SCHEDULE ‘‘A,” 
DETAILS OF EXPENDITURE ON CONSTRUCTION AND IM 
; PROVEMENTS DURING 1889. 
Main Line. . 


QUEBEC TO CALLANDER. 503 Miles. 
Additional Furniture and Fittings at Mon- 

















___Earnings per pass per mile.) 1°98 cts. 1°79 cts. 1:78 cts. _ 








NR RES POTS ACNE Ne $9,890 33 
Additional stables and improvements in 
stock yards, Montreal. ................2. 1,252 38 
Dock and Ferry Slip at Prescott........... 3,157 46 
Addition to Round House at Ottawa...... 531 51 
Improving water supply................. “te 699 88 
SE Pi kekcd cebctdbcecdduedess 3,406 70 
Iron bridges bet. Quebec and Callander... 32,549 54 
PTA 4,672 99 
Filling and widening roadway............- 1,257 68 
Additional Stations and Station grounds... 2,449 O04 
Payments on purchase of Canada Central 
IL sins Son sn nich ane inet thin ni aaa ee 3,606 81 
Real estate at Quebec. ..................... 3,078 49 
Equipment of Restaurants at Toronto and 
Pints kbehdhudaciecwhiemadadiianents 2,932 76 
$69,485 57 
CALLANDER TO PORT ARTHUR. 649 Miles. 
Additional stations and buildings. ........ $9,695 38 
Additional Round House at Sudbury...... 2,904 45 
Additional sidings and semaphores......- 5,695 13 
Tron bridges between Callander and Port 
Arthar...... PELE ORE TT Oe 1,215 05 
Gs a i cukits waseewwk canbe 7,356 70 
Widening cuttings, embankments, surfac- 
ing and ballasting, tilling trestles....... 67,748 38 
New stock yardsand stables at North Bay 1,688 33 
Improving water supply.............----. . 347 37 
Expenses and settlements of disputed 
claims, original construction............ 65,888 30 
162,530 09 
PORT ARTHUR TO DONALD. 1,454 Miles. 
SS BENNIE, noc cee occccncesceccscess $16,056 85 
Improvement of water supply............. 10,270 29 
Additional buildings, stations and yards... 30,198 98 
Widening embankments, filling trestles... 73,290 20 
I iccccnccqusaccsqesavecies 57,089 57 
I iin d000000067602gecsesesus 8,716 50 
Elevators at Fort William................. 79,278 27 
Prospecting for coal.............. esoseccoes 359 
Right of way and perfection of title....... 9,779 17 
Increasing weight of rails to 70 lbs., less 
cost of 60-lb. rails removed..........--.- 40,670 33 
Additional cattle yards..................-. 1,497 33 
Addition to Glacier Hotel..............--.- 3,073 42 
ee ag teh ‘papas 330,280 02 


Reh O DI AR nce tent 


aac eee eth ates nlite! canine ae 6S Fils is Ll Ann tate nt ION tt AME a is Bt NR a 


























740 THE CHRONICLE 














EE CID. oo iin ncicdntcnheiedeiistocntetectizesideson 770,250 02 
oaeee To Pactric Coast. 461 Miles. 
ight of way and perfection of title....... $11,526 78 
r¥. ditional snow SNeEdS...........ccccccccee 3,975 95 
Additional stations and buildings......... 2,434 62 
Yard and wharves at Vancouver.......... 7,321 68 
Round houses and shops................... 503 31 
SS ek 380 82 
Widening embankments, sloping cuts, ad- 
RRR PET F2 ohttpr ER ESTEE 35,969 28 
I ak dats 3,222 83 
ESET TREAT ROI 645 62 
PRONPOCTINE TOF COOL... cccccccccccccccccs 5,337 74 
Surveys of timber limits................... 217 89 
Expenses of aebitialion with Dominion _ 
I, nna nc tnsamceabesdosnsenee’ 50,605 07 


Expenditures on Government section 
under claim against Dominion Govern- 
ll icccktaskiehemntiestkieaaiennumenietl 152,309 92 
$274,451 51 


Total on Main Line.............. Sesoosouscese beceoee $836,756 19 


BRANCH LINES. 
Sudbury Copper Mines, Branches (ex- 











tensions and improvements)............. $20,320 68 
Southwestern Branch. .................e-- 7,704 12 
RR LEE SF ee RN "993 44 
Stonewall Branch (completing line)...... 245 65 
Algoma Branch (completing line)......... 94,252 69 
Mission Branch (new construction) ....... 86,716 56 

210,213 14 

$1 046,969 33 

Telegraph, additions and extensions, all sections..... 123,301 80 


$1,170,271 13 








SCHEDULE ‘* B.” 
DETAILS OF EXPENDITURES IN IMPROVEMENTS ON LEASED 


Ontario d Quebec Railway (732°7 Miles.) 
ITT ctinsretscnhieeiemineeidmnanidaids $68,959 O4 
DD: -cipibindniiitiahwedibnndeusenins 16,510 83 








MONTREAL TO MACADAM JUNCTION (341 Miles.) 
(In completion of construction.) 


[Vo.L, L, 

| Bramght POrWAPE’. 22 cccscncesscessecesscesocece $85,769 §7 
aE ROGER, occcce 00sinccestnesonspquecnes $536 79 

Widening cuttings, embankments, addi- 
tional culverts and ballasting............ 35,721 27 
Ee CN 6.5 cc coctvégundecec covedcceweuce . 2,511 56 
Improving water supply.................-. ° 3,346 43 
Additional stations and buildings ae 23,691 24 
Coal chutes and tracks at a J —— 2,002 16 
Increasing weight of rails to 7 a 5,205 78 
Right of way and perfection of title...... - 28,382 95 
Subways at Toronto, Parkdale and Galt... 22,076 25 
Ti. .cossnsgenctqonapaseseeqeonnase 90,786 60 
Terminals at Toronto. .........c.cccccccccce 216, 275 21 

——- ———— $516,006 11 
Atlantic & Northwest Railway. 


IE WII sé vetctdeccctataseccsonds sudo -- $125,929 91 





$ 
Grading, filling trestles and ballasting.... 310, 631 49 
Bridges Nd CULVEFIBS......cccccccccscccces a 132,933 92 
Round houses and shops. ...............-.-- 24,018 62 
Rails, ties and fastenings................... 32,814 02 
Stations and miscellaneous buildings...... 89,353 20 
i a, cnctcencseedneseneteteedsdoes 6,289 65 
Sid —_. cin bobepencngenegnénetindeenneseans 2,382 99 
EES AE AR HT 5 SA 8 a FS A 12,123 77 
Station and yard at Montreal.............. 176, 818 54 
913,296 i1 
Manitoba S. W. Col. Ry. (217°8 Miles.) 

NL ATTA ScD Br $1,934 25 
EE 1,110 94 
TELL SI T 780 26 
cake and miscellaneous buildings and 

ie ciel eee in ein danenieenttS 5,500 13 
Water EE Seen 3,428 33 
TG ins shthbioteebeeeetenaishsnemende 1,156 71 
BERENS CO CRRMMOM. 6 ccc cccccasccesoccscce 10,887 35 

24,797 97 








$1,454,100 19 











CONDENSED BALANCE SHEET DECEMBER 31, 1889. 





COST OF ROAD. 





Main Line, including dividends paid. $124,094,242 50 
Acquired erence cane 12,787,997 82 
ELECT LAAT 2,980,104 46 
i hs civecnnseesecsonsemnes 4,823,756 93 
$144,686,101 71 
NOTE. 


Lines built by Government not in- 
cl'd (estimated cost) ..$35,000,000 
14,674,916 acres of land unsold, 
which, at average of last year’s 
sales ($3 4612 per 302 would 


DD, ccuscsetnaentee $50,848,584 
EQUIPMENT. 
ET $10,881,626 03 
CS EESEEELEEE OTE 478,952 99 


Shops and Machinery (Monires1, 
Hochelaga, Perth and Care ‘ou 





ne — fess eeeee 
CONSTRUCTION PLANT AND TOOLS............... 144,716 87 


REAL ESTATE (at and near Montreal)................ 285,490 63 
ADVANCE: AND EXPENDITURES. 

ee CI. 5. ci nc ncueheadesesewbesanewas 1,604,780 53 
ON LEASED LINES. 


St. Lawrence & Ottiwa Railway... $296,414 34 
Ontarf & Quebec Railway.........- 3,351,168 19 
Atlantic & } ort :iwest Railway..... 52,600 59 


STATION BALANCES, ACCOUNTS RECEIVABLE, 
Miscellaneous Securities and Advances.............. 5,162,740 10 
ATLANTIC & NORTHWEST RAILWAY 5 PER CENT 
QUARANTEED STOCK (acquired by issue of four 








3,700,183 12 


: per cent Consolidated Debenture Stock).............. 3,240,000 00 
ADVANCES ON LAKE AND FERRY STEAMERS.. 293,015 33 
MATERIAL AND SUPPLIES ON HAND............ 1,703,292 86 


DOMINION GOVT. GUARANTEE FUND. 
Amount on deposit to guarantee 3 per cent per an- 








num on Capital Stock until August 17, 1893........ 7,142,341 21 
ADVANCES ON LAND. 5 
Interest on Land Grant Bonds..... $699,016 50 
Less—Net receipts from Town Sites 
BT > sks ndenenenenenbenenennnes 229,821 95 
469,194 55 
BALANCE DUE ON LAND SOLD (Deferred Pay- 
BE coon ccscceonecsencencceceeseseesnéesscobéoesecous 1,573,675 61 
BALANCE DUE ON TOWN SITE SALES—(Deferred 
PDs « sepccsobewoccesoseusccccceseocscecereseceoce 176,042 23 
TREASURY ASSETS. 
Temporary Loans on security, bear- 
i  cittgind ccakvibticnenee de $931,791 70 
OO aa 3,639,543 79 
4,571,335 49 


enn. 
pee. 


wae 


EV 





$187,208,257 10 





i 


CAPES ARs BROCE... ccccccccccess Miia hibheininnbewée 
MORTGAGE BONDS. 
First mort. bonds, 5 p. ct.27,191,500 $34,998,633 33 
Canada Central Ist mort., 
amt. of issue, £500,000. " $2, 433,333 
Sinking Fund deposited 
with Government...... 1,500,000 


Balance at maturity.................. 850,000 00 
Canada Central 2d mort., 6 per cent 973,333 33 
ey Mee of Quebee on Q. M. O. 





Pies GE GOR. 2.00 csccteccecss 3,900,000 00 

Due Province of Quebee on North 
Shore Ry., 5 per cent............... 3,500,000 00 
Algoma Branch, 1st mort., 5 per ct.. 3, 650,000 00 
North Shore Railway, 1st mort....... 484, 712 67 





oe CENT CONSOLIDATED DEBENTURE 


LAND GRANT BONDS, Ist mort— 
Amount of issue...... $25,000,000 00 
Less—Amt. redeemed 

and canceled ....... 20,561,500 00 








— $4,438,500 00 

Amount held in trust by Dominion 
Government, not bearing interest... 1,000,000 00 
$3,438,500 00 


Land bonds, 312 p. ct., interest guar- 
anteed by Dominion Government.. 15,000,000 00 


CURRENT LIABILITIES (including Vouchers and 
PE cvatoondeceuscebetedbocdstedsesoned sedmetance 
INTEREST ON FUNDED DEBT AND RENTAL OF 
LEASED LINES. 
Coupons not presented, as 
amounts due January Lst, 1890.. $1,433,127 24 








Accrued to date not due.............. 241, 967 28 
CASH SUBSIDY FROM DOMINION 
as a tenacadéedeahed $25,000,000 00 


BONUSES FROM MUNICIPALITIES 348,661 29 


LAND GRANT. 
3,532,070 acres sold, amounting to.. $11,162,010 44 
6,793, '014 acres taken by Dom. Govt. 
in reduction of Land Grant........ 10,189,521 00 


21,351,531 44 
Less: Expenses, cultivation rebate, 
and 10 p. c. on Land Grant Bon 
taken in payment...... peneationsne - 2,076,129 59 


TOWN SITES. 
Amount received from sale of Town 
Sites not covered by Land Grant 











Si el i A a i SB $1,738,540 68 
Less: Expenditure improvements, 
grading, clearing, &C............... 311,849 01 





$1,426,691 67 
Cost of Hotel and other buildings at 
Vancouver, and BanffSprings Hotel 510,319 38 


$916,372 29 
Net receipts of 1889 applied against 
advances on Land Bond Interest.. 229,821 95 


SUPPLEMENTARY DIVIDEND, payable February 
Es He oee 0b 6c00cd bak dab bids chledacdbeiéteadbowevee 


SURPLUS EARNINGS!" 


Net earnings for years 1888 and 1889, after payment 
of all fixed charges and supplementary dividend. . 








$65,000,000 09 


47,956,686 33 
4,380,000 00 


18,438,500 00 
1,894,012 45 


1,675,094-52 


25,348,661 29 


19,275,401 85 


686,550 34 
650,000 00 


1,903,350 32 





$187,208,257 10 
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Railroads in Massachusetts.—The reports to the Massachu- 
setts State Commissioners furnish the following : 
BOSTON & MAINE. 
—Quar, end, Mar. 31.-~ —Nine mos, end. Mar.31.—~ 
1889. 1890 























1 1888-9. 1889-90. 
Gross earnings. .... $2,884,956 $3,159,551 $10,097,344 $10,753,897 
Operating expenses, 2,104,661 2,318,802 6,688,805 6,964,912 
Net earnings a « $780,295 $834,749 $3,408,539 $3,788,985 
Other income........ »- 122,319 150,282 299,889 336,878 
ees eke $902,614 $985,031 $3,708,428 $4,125,863 
nen aeecounume 1,007,022 993,760 2,997,344 2,978,507 
Balance...... .... df.$104,408 df.$8,729 sr.$711,084 sr.$1,147,356 

HOUSATONIC. 

—Quar.ending Mch.31.— —Sixmos.end. Mch.31.~ 

1889, 1890. 1888-89, 1889-90 
Gross earnings..... - $239,160 $265,255 $412,378 $458,325 
Operating expenses. 142,022 146,472 271,292 293,990 

= 

Net earnings.... $97,138 $118,683 $141,086 $164,333 
Gc onccoausvecte 71,427 86,060 109,260 123,916 
BURBIRG. 60 cccccce $25,711 $32,623 $31,826 $40,419 


South Carolina RR.—At Charleston, May 21, the case of 
Frederick W. Bound against the South Carolina Railroad was 
argued before Judge Bond, in the United States Circuit Court. 
The Gourt refused to grant an order for the sale of the road, 
and the case, therefore, goes over till December next, 


Mew Coupon Cases.—At Washington, May 19, the 
United States Supreme Court rendered opinionsin seven or 
eight of the Virginia coupon tax cases. These cases present 
new phases of the prolonged litigation between the State and 
her bondholders. The N. Y. Times’ report, from which the 
opinions below are taken, says: ‘‘ The Court evidently is tired 
of the controversy, for there was a very distinct intimation in 
the conclusion of the opinion rendered by Justice Bradley 
to-day that the State and the bondholders should settle their 
differences and that there should be no ‘ further exhibitions 
of a controversy that has become a vexation.’ ” 

The Court began its opinion by’stating that, whatever the 
individual opinions of members’of the Court had been, it could 
be regarded as clear that the following propositions have been 
established : 


First—That the act of 1871 constituted a contract between the State 
and the holders of bonds and coupons issued thereunder. 

Second—That the various State statutes passed for the purpose of re- 
straining the use of the coupons for the payment of taxes and other 
dues to the State, and imposing impediments and obstructions to that 
use, and to —— gs instituted for the purpose of establishing the 
genuiness of the bonds, do in many respects materially impair the obli- 
gation of that contract and cannot be held to be valid. 

Third—That no proceedings can be instituted by any holder of State 
bonds or coupons against the Commonwealth, directly or indirectly, by 
suit against her executive officers, to control them in the exercise of 
their official functions as agents of the State. 

Fourth—That any lawful holder of tax-receivable coupons, who ten- 
ders such coupons in payment of taxes or debts due the State and con- 
tinues to hold himself ready to tender them, is entitled to be free from 
molestation on account of such taxes or debts, and may vindicate such 
rights in all lawful modes of redress, by suit to recover property, or to 
recover damages for property taken, by injunction, where the taking of 
the property would be attended with irremediable injury, or by defense 
to any suit brought against him. 

No conclusion short of this can be legitimately drawn from previous 
decisions without wholly overruling and disregarding many rulings, a 
thing the Court would be very reluctant to do. Exceptional cases 
might arise, and these would be considered according to the particular 
circumstances involved. 

The Court then took up the cases of Joseph Bryan, James P. Cooper 
and John McGaney against the State of Virginia. The point in these 
cases is as to the validity of a State statute requiring that, in all 
tenders of coupons for taxes, it shall be necessary, in order to prove 
the genuineness of the coupons, to produce the bonds from which they 
were cut, expert and other evidence being declared to be inadmissible. 
The Court holds that this requirement of the production of the bonds is 
an impairment of contract and unconstitutional. It would render 
coupons not negotiable. If they were once cut from the bonds and sold 
from hand to hand it would be impossible for the purchasers to find the 
bonds or bondholders and produce them at the trial of every case. 

In the case of H. W. Ellett against the State, which was next taken 
up, the question was whether coupons could be tendered in payment 
of court costs, it being contended by the State that they could not, be- 
cause the costs were the compensation due the officers. The Court 
holds that, although the costs were the officers’ compensation, they 
were due the State in consequence of its liability to pay its officers, and 
therefore payable in coupons. 

The next case, C. H. Cuthbert against the State, involving the con- 

stitutionality of imposing a license tax of from $500 to $1,000 and 20 
per cent of all sales upon coupon brokers. The State was beaten in 
this suit also, the Court holding that the law was an unreasonable reg- 
ulation, amounting to a prohibition of the sale of these coupons and 
tnerefore an impairment of contract. In al! these cases the judgment 
of the Supreme Court of ———_ of Virginia was reversed. 
_ The Court affirmed the judgment of the United States Circuit Court 
in the case of Thomas 8. Hueless, plaintiff in error, against John K. 
Childrey, Collector of Taxes, to recover damages for the refusal of 
Childrey to receive coupons in payment of a liquor license. The law 
required that this license should be paid in money, and the court holds 
that this does not impair the contract of the bondholders. Licenses for 
liquor selling, it says, are not only imposed for the purpose of raising 
revenue, but alsofor the purpose of regulating the trattic. The State 
may for this purpose impose such conditions as it may deem to be for 
the public good. It may prohibit the sale or require any amount of 
license. It could, if it saw fit, require the license to be paid in gold, 
Silver or diamonds. It would be very different if the business were of 
an ordinary character. 

The State also won the case of George S. Vashon against Samuel C. 
Greenhow, Treasurer, in which the judgment of the Virginia Court of 
Appeals was affirmed. The question in this case was whether the spe- 
cial school tax could be paid in coupons. The contention of the State 
was that the Virginia Constitution, adopted in 1869, two years before 
the act of 1871 creating the bondholders’ contract, created a special 
School fund and required it to be kept separate and distinct from other 
State funds. The Court holds that, as coupons could not be used in that 
fund for the purpose of carrying on the public schools, and as the Legis- 
lature was directed by the Constitution to keep that fund intact, the 
contract between the bondholders and the State would be repugnant to 
the school-tax article of the Constitution, it is to that extent void, and 
the State is not bound to receive the school tax in coupons. Justice 
Bradley rendered the opinion of the Court in all these cases, 





Phe Commercial Times. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 23, 1890, 


The new tariff bill poner the House of Representatives on 
Thursday, substantially as it was reported by Mr. McKinley 
from the Committee of Ways and Means. It now goes to the 
Senate, where probably it will be greatly modified and its 
exactions materially reduced. No progress seems to have 
been made with the silver bill, The weather has been spring- 
like, though rather cool in some sections. It is evident that 
the position as regards crop prospects is much better than one 
year ago. Labor troubles continue to be reported, but are not 
of general importance. There has been a notable speculation 
in cotton, which has carried prices to the highest figures made 
in many years, but in other staples speculative action has béen 
fitful and uncertain. The coarser cereals continue to be ex- 
ported largely. The floods in the Mississippi River and in 
smaller streams of the South have subsided, and railroad 
transportation, interrupted by them, will soon be fully re- 
restored. 

Lard on the spot has steadily declined, but at the reduction 
closes with a fair demand ; prime City selling at 5°80c., prime 
Western at 6°3214@6-35c., and refined for the Continent quoted 
at 6°20@6°65c. The speculation in lard for future delivery 
has been dull, prices giving way slightly but steadily from 
day today. The depression is ascribed to the unexpected free 
receipts of swine at Western points. To-day there were sales 
at 6°34@6-°36c. for June, 6°46@6°48c. for July, and 6°71c. for 
October, but the close was steadier. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thur Fri. 
June delivery..... obése c 650 649 646 #£426°42 6°38 6°35 
July delivery ........... c. 6°60 6°58 6°56 6°54 6°50 6°46 
August delivery ........ ce 669 669 666 6°63 6°60 6°59 
September delivery..... ec. 679 678 676 674 670 670 
October delivery........ ec. 687 6°84 684L 6°81 6°76 6°73 


Pork shows a further partial decline, but closes fairly active 
at the reduction to $13 50 @14 for new mess, $10 50 @10 75 for 
extra prime and $13 75@14 50 for clear back. Beef is steady 
at $6 50a7 for extra mess, $7 50@8 for packet and $12 50@14 
for extra India mess. Beef hams are in demand at $16@16 25 
per barrel. Cutmeats are lower for pickled bellies, 30,000 Ibs., 
10 lbs. average,'selling to-day at 53gc., but other meats are about 
steady. with Western stock selling freely for summer delivery. 
Quoted, 9@914c. for pickled hams, 47g@5c. for do. shoulders. 
and 434@51léc. for bellies; smoked shoulders 5°¢@6c. and 
smoked hams 10@1014c. Tallow fairly active at 414@4 9-16c. 
Stearine in demand at 77@8l¢c., the latter in tcs., and 
oleomargerine steady at 5°g@5%¢c. Butter fairly active at 
11@18c. for creamery and 10.@17c. for State dairy. Cheese is 
in full supply at 814@9!4c. for State factory full cream. 

Coffee on the spot is firmer, and No. 7 Rio quoted at 17144@ 
175c., but the close is guiet for all growths, Sales yesterday 
embraced interior Padang at 2314@241!¢c. The business of 
the past three days embraces about 11,000 bags Maracaibo. 
The speculation in Rio options took a much stronger turn 
yesterday on a demand to cover contract;, stirhnulated by ad- 
vancing foreign markets. To-day an early decline was mostly 
recovered, closing firm, with sellers as follows : 





ais ice ait 16°70e. | September ....16°35c. | December.... .. 15°70e. 
GE kacct secewm .16°55e. | October....... 16°05e, | January..... old 256. 
August..... _.--16°45c¢. | Novem Der..... 15°75e. | February...... 15°50c. 





—an advance for the week of 25@50 points. 

Raw sugars show no decided change and are quoted at 434c. 
for fair refining muscovado, and 5%gc. for centrifugal, 96 
deg. test. Sales include muscovado, 89 deg. test, at 2 19-32c., 
c. f. i., and three cargoes of centrifugal, 96 deg. test. at dc., 
c. f. i., for coastwise markets. Refined sugars are unchanged 
at 67Zc. for standard crushed and 64@6 1-16c. for granulated. 
Molasses quiet at 1814c. for 50 deg. test. The tea sale went 
off at steady prices, and to-day there was a good business 
from the hands of brokers. 

Kentucky tobacco has ruled firm. though rather quiet, sales 
aggregating only 300 hhds., of whiche 200 for export. Seed 
leaf is in steady request, and sales for the week are 1,175 
cases, as follows: 250 cases 1888 crop, Pennsylvania Havana, 
13 @14c.; 275 cases’1887 and 1888 crops, Pennsylvania seed leaf, 
814@1213c.; 200 cases 1888 crop, New England Havana, 16@ 
3714¢.; 250 cases 1888 crop, Wisconsin Havana. 10@138c.; 109 
cases 1888 crop, State Havana, 13@15c., and 100 cases sun- 
sundries, 8@ 35c.; also 600 bales Havana, 65c.@$1 15, and 800 
bales Sumatra, $1@ $2 40. 

On the Metal Exchange there were sales to-day of 90 tons 
Straits tin, at 20°85c. on the spot and 20°90c. for June, show- 
ing some decline for the week. Ingot copper is firmer, but 
quiet at 15°10c. for Lake. Domestic lead further advanced 
and sold yesterday at 4°32c., but declined to-day, with sales of 
200 tons at 4:20c. Pig iron warrants sold on the Consolidated 
Exchange to-day to the extent of 3,800 tons at $15.75@ $16.1214,. 
closing at the higher figure, and the interior iron markets are 
reported better. 

efined Petroleum in barrels is dearer at 7-40c.. and in cases 
also dearer at 9:20c. Crude in barrels firmer at 7°40c.; Naph- 
tha dearer at 7°50c. Crude certificates are decidedly higher 
closing at 94c. Spirits Turpentine declined to #8c., at whick 
the market closes more active. Rosins are firm for the low 
grades at $1 42@1 45 for strained, but the finer grades ar 
cheaper, late sales including *‘ N” at $2 75 and “ M” at $2 6). 
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from the South to-night, is given below. 


COTTON. 
FRIDAY. P. M., May 23, 1890. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


2 


For the week ending 


this evening the total receipts have reached 13,883 bales, 


a 


gainst 11.505 bales last week and 16,408 bales the previous 


week, making the total receipts since the 1st of Sept., 1889 


5,742,765 bales, against 5,462,811 bales for the same 


eriod oO: 





























1888-9, showing an increase since Sept. 1, 1889, of 279,954 balesf 
Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston .....- 36 5 59 54 67 22) 243 

El Paso, &¢...| ....-- | escces] aqcece] wosnsel, cccece] easece | opudes 
New Orleans... 891} 3,606) 1,800 137, 3,195 21 9,650 
Mobile. ......... 2 21 143 2 37 22 227 
SER, . cccoce] sccces] cocenel] »ecese] ccosee] seesve] coecese]  csseee 
Savannah ...... 21 243 113 755 116° 323) 1,571 

Beansw' i, £0.) ccccce| cocces| ceccce| cocecs| coccce] covccs| © covcce 
Charleston .....| ------ 7 25 17 39 227 315 

Port Beyal, 26) 22.2.2] ccccoc] covcce| coccce] coccce| cocece] csccce 
Wilmington .... 1 © -esncee 7 2 2 16 

ENE = cccoccl cocscc] wonece] coscoe] <eswse] segenel § segens 
Rorfolk......... 196 14 pen 5 6 311 

West Point... 12 53 18 i: easase 18 110 

PEPER URL!  sccccel . cacnwal -asecee] concee] socece 163 163 
New York...... 100} 200; ...... a ees 358 
Boston ......... 15 9 4 65 26 3 122 
Baltimore ......| ...<.- and wineial cuseiiee ‘stuian 3 3 
Philadelph’a,&c 120 86) ere) Gee aes 491 97 794 
Totalsthisweek| 1,394) 4,248) 2,252) 1,104) 3.978}  907| 13.883 








For comparison we give the following table showing the 
week’s total receipts. the total since September 1. 1889, and 
the stock to-night, comrared with last year. 














In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 



































| On Shipboard, not cleared—for 
Leaving 
May 23, ai— | Great Other | Coast- Stock. 
Britain. IF " ance. Foreign| wise. | Total. 
New Orleans...| 10,474; None.| None.;| 1,764)| 12,238 46,638 
ata RS SS None. | None.| None.| None. None 2,477 
Charleston....| None.| None.| None 150 150 617 
Savannah.....| None.| None. 6 600 2,200 5,852 
Galveston... .. None. | None.| None 417 41 423 
Norfolk.... .... 200; None.| None 2,363 2,563 4,001 
New York...... 6,800 200°} 3,300; None 10,300 101,716 
Other ports.... 3,200 | None.| 1,000; None. 4,200 12,171 
Total 1890...) 20,674 | 200 | 5,900; 5,294 | 32,068 | 173,895 
Total 1889...| 17,819 | 1,065 | 14,401 | 3,655) 36,940 264,913 
Total 1888...| 23,987| 2,532| 9,596| 7,724! 43,839 375,372 








The speculation in cotton for future delivery at this market 
was, for the first half of the week under review, much more 


active, showing at times some excitement. 


Prices for this 


crop made a decided advance and the next crop gained a few 
points. The hints toward a corner on July contracts and the 
stopping of short notices for May caused anxiety among par- 
ties who were ‘‘ short,” and buying to cover contracts became 


active and persistent. 


July was the favorite month on Satur- 


day and Monday. Many who covered for that month were 
sellers for August and September, but on Tuesday August 
took the lead ir the volume of business, and advanced 11 
points, while the other months were only slightly dearer. The 
generally better weather at the South checked the speculation 
in the next crop, notwithstanding its cheapness compared 
with this crop. On Wednesday, a sharp advance in gg ta 


met with but a partial response in this market, and the 


ciose 


was dull at a slight advance; active buying for September 


being the most notable feature. 


On Thursday the speculative 


activity measurably abated, and the market was unsettled, 


the close again showing irre 
lower prices at Liverpool an 
partially recovered. 


ularity. An early decline, under 
large receipts at Bombay, was 
Lo-day an early advance, in response to 


a marked improvement at Liverpool, was mostly lost under 
sales to realize, prompted, apparently, by the closing of the 
Liverpool market till Wednesday next for the Whitsuntide 


holidays. 


Cotton on the spot advanced 1-16c. on Saturday 


and 4c. on Monday. These higher prices kept business 
within narrow limits, and mainly for home consumption. 
To-day the market was dull and weak at 123gc. for middling 


uplands. 


The total sales for forward delivery for the week are 602,300 


bales. 


For immediate delivery the total sales foot up this week 


6,212 bales, including 2,573 for export, 2,639 for consumption, 


—-— for speculation, and — in transit. 
were to arrive. 


each day of the past week—May 17 to May 23. 


Of the above —— bales 
The following are the official quotations for 














pte to |—1889-90.__|__1888-89. Stock. 
Recet , : — san 
May 23. This Since Sep.| This Since Sep. 
, Week. 1, 1889. | Week. | 1, 1888. aes. | ages. 
Galveston...| 243, 836,250, 766, 669,240 840, 1,497 
El Paso,&e........ | 28,212) 275) 22,692) ......| -..... 
New Orleans. 9,650 1,926,930 3,410 1,667,172) 58,876 73,517 
Mobile .... ..| 227 239,629 2 208,935 2,477 3,655 
Florida......| | ....-.| 32,265, ...... i i Arse 
Bavannah. | 1,571 931,558 329 810,727, 8,052 2,680 
Bruns.,&¢.!  ..... -| 161,450)... | 132,099]... | pare 
Charleston .. me 319,485 470, 379,563 767 3,274 
a Ragel ae cicniae | 1,833, 23, 15,198} __...... | seeees 
Wilmington .| 16 132,585, 67 151,714 1,255) 683 
Wash’tn,&ce|...... 3,749, ...... eee ce 
Norfolk......) 311, 401,094 167, 483,208, 6,564) 3,886 
West Point.) 110 324,308, 269 409,804) —...... ee 
NwptN.,gc, 163 58,631) 387 135,741 150, 2,333 
New York...) 358 113,469, 349 126,863| 112,016 195,399 
Boston.. .. ..) 122; 70,767! 1,149,/* 101,000 3,800, 6,500 
Baltimore. ..' 3. 87,527) 1,843, 67,061 2,666 1,154 
Phil'del’a,&c, 794) 78,023, 147, 50,476, 8,500, 7,275 
Totals. ....! 13,883 5,742,765! 9,743 5,462,811| 205,963 301,853 





In order that comparison may be made with other years, we 


























give below the totals at leading ports for six seasons. 

Receipts at— | 1890. | 1889. | 1888. | 1887. | 1886. { 1885. 
Galv’ston,&c =—-243) 1,041 485 218 729, 322 
New Orleans 9,650 3,410 6,475 1,997 5,480 2,056 
Mobile....... 227 92 345 474 663 296 
Savannah. | 1,571 329| ~ 1,923 860 3,962 364 
Charl’at’n,&e 315 493, 1,309 540} 3,034 488 
Wilm’gt’n,&c 16 67 39 53 85 15 
Norfolk...... | 311 167; 3,773; 1,652) 3,178 1,631 
W't Point, &c 273 656) 4,527 687 457 194 
Alothers..... 1,277, 3,488] 4,725! 3,274 5,202) 1,598 
Tot.thisweek 13,883, 9,743) 23,601, 9,765, 22,790| 6,964 
Since Sept. 1 |5742,765 5%62,811/5344,755 5168,288'5165,339/4701,361 





















































The exports for the week ending this evening reach a total 
of 24,848 Lales, of which 20,451 were to Great Britain, 603 


to France and 3,794 to the rest of the Continent. 


‘the exports for the week, and since September 1, 1889. 


Below are 















































Week Ending Ma " . b ; 
m ae ceuheds ~~ \—aeenen 
— Great Conti-| Total | Great Conti- 
Brit’n,| Fane) nent. | Week.| Britain.|France| nent, | Total. 
RE Reaxsedl sacecsl easeed scoend ee----| 307,480) 34,659) 182,110) 474.249 
New Orleans..| 8,442) ..,....| 2,312) 10,754) 880,621/341,658) 543,669 1,764,736 
Miobile......... weeseds @00ced) | maenes cocccel GATED ccccccl ccccceest G658y 
Savannah ..... peecesl ‘see e6eceel  centea 153,062 sea $48,821) 527,109 
‘®runswick.....| ..... secbdh cease! cooces 102,892) ...... 14,287) 117,120 
Charleston....| ...... osee — —_ 51,284/ 24,246) 161,802) 240,382 
~ Wilmington...) .... stesse E seoueel enece BOSE) ccccce $2,988 112,144 
Norfolk........ BIBS) coos | ccccee 1,860) 225,017) .... 37,756; 265,778 
West Point....) ...... cece peotesl « ences 1£5,998; .... 24,020; 180,018 
"STOEL cc | cccocsl coccecl coccce 37,508) ..cce 96) 87,801 
New York......| 8,795 603) 1,368) 10,766) 479,643) 42,418) 146,166) 668 227 
- Boston ....... See esse 114 76; 131,767) ..... $3,255) 135 022 
Baltimore...... Seen deeeedl = twees 601) 68,587) 1,574) 64,428) 119589 
- Philadelp’a,&c GEE. eececdl sccced 491; 33,155) ...... 2,139; 35,204 
TORR cosccoce 20,451 603| 3,794) 24,£48)2,749,161/474,781 1,499,537 4,723,479 
‘Wotal, 1888-89..! 29,830 764' 5,382’ 35,976/2,771,018 391,792 1,334,308 4,497 113 





























UPLANDS. | Sat. | Mon|fues| Wed! Th. | Fri, 
Owdinary...... 22.22. ...00- #Ib.| 933 | 953 | 953 | O% | O% | O% 
Strict Ordinary.......ccessccccce | 91316 101yg (101;¢ 10416 |1034¢ [10346 
CT. .0¢ sescees eonees ‘1011y¢ 101 16 LOM 6/111), 1T11yg |11li¢g 
Strict Good Ordinary........... litg (1133 (1198 11%2 {1119 |11% 
Low Middling FAROE 2 TCL ETE 11%4¢ (1118, 611134¢ 1 11>4¢11184,|/ 111544 
Strict Low Middling............ (1113,¢'1211¢ |121,g 123 @ |1231_ 12346 

nth ahadhdeaédanonmets 12. 12% |12% (123, |1233 |12% 
Good Middling.................. 12% | 124g (1253 (1253 (1253 
Strict Good Middling. .......... 127g (121149) 12li ye 12151, 1213, 121344 
ee 12% #138 |1#'g 134 134 13% 
Si NR AER 133g (135g [135 13% (13% (13% 
GULF | Sat, | Mon|Tues| Wed Th. | Fri. 
I i coins ichanesenl ® Ib. 916 | Qi3zq, 9134,| 915, | Q1By 6) Gldig 
DOtNS ORGEROET «0000 coccccsces 10 10% 10% a 1033 =10%3 
CC TT 10% +1148 114g (11% (114 114% 
Strict Good Ordinary........... L154 [1)%q 11% | 1Lily |1111yg¢ 11146 
cn caceucubinwe 11% 12 12 1zlg (121g 1218 
Strict Low Middling............ 12 (12% 12% (12% [123g 12% 
i iiicdinwininintnn: endmeusiad 1231¢ 12'46 12746 (12%4¢6 |12%4¢ 12% 
Good Middiing.............2.22 1275 121361211 tg 1213;g 12134_ 12134 
Strict Good Middling........... 125g 127% |12% 13 |13 13 
Middling Fair...........0....se. 1346 1351g (135,¢ 1376 13% 13746 
es ‘ednadesdetnene ncudenddain 13914 ,1313y¢)1313,,(1320)¢ 1315;¢ 1315)¢6 

STAINED. | Sat. | Mon|Tues| Wed | Th. | Fri. 
Good Ordinary...... ....-. ®lb.| 918 | 933 | 933 | 912 | 91g | 91a 
Strict Good Ordinary........... 9% 10 #610 10'g (101, (10% 
EE i cndnimneudinmanaitie (1011461015; ¢/1015;¢/11tye [111g [11416 
et DR ac eaN ra. 1%q {11% (11% [11% (117% /|11% 

















week are indicated in the following statement. 


MARKET AND SALES. 
The total sales and future deliveries each day during the 


For the 


convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 


























SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET *3 mI 
Ex- | Con- | Spec-' Tran-| Diliv- 
ve port. | sump. é '?n| sit. | Total. | Sales. | eries. 
Sat. .|\Steady at ligad.| 2,573) 1,106) ....) ....| 3,679] 56,900) -0« 
Mon. Nom’! at 4adv. Sees 437) ... ‘sie 437|143,200| «+. 
Tues. Steady .......... tein stieodl: ude 400'144,500|  .-- 
Wed. Quiet at 4s adv. Ras ci 353/124,400|  ..+. 
Thur.|Dull ........ 2... w.-.| 182] ....| ....| 182] 65,700) .... 
Fri... Dull and easy.. whisie 161 . vai 161| 67,600) .-«- 
ON a 2,573) 2,639| ....| ....| 6,212|602,300| .... 























The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 
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The above totals show that the old interior stocks have 
decreased during the week 5,810 bales, and are to-night 5,137 
The receipts at 
the same towns have been 478 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 7,966 bales more than for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 


bales less than at the same period last year. 





Week ontting! 
May 23. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
































Satur. | Mon. | Twes. | Wednes.| Thurs. | Fri. 
Galveston...| lll ll& lll ll’ 1llg ll’ 
New Orleans} 1158 111lyg | 11% L1131g | 117 117%, 
Mobile... .. .. ll7i¢ 11716 ll 15, 115g 115, 
Savannah...; 1133 ll 11%%Q1¢ A1'lyg | L1tlyg-%) 11% 
Charleston. .| 1133 113, 115, 115g 15g 115, 
Wilmington.) 1133 SES) | lwcnscs 1149 ll, ll‘ 
Norfolk......| 11% 117% Llliyg 11646 L1Llo%. 12 
Boston ...... 1218 12.8 1238 1238 ) b- 124 
Baltimore...) 1178 12 12% 1244 12% 12% 
Philadelphia| 123164 12*16 12338 iz 125g 125, 
Augusta....| 1158 llllig 11% 11% LL%& 11% 
Memphis ...| 115, 115, l1llige 11% 11% 11% 
Bt. Louis....| 11% @ | 11%@ | 119%.@ | 114s | ULbilyg | 11146 
Cinciunati..|; 115, 1lLy 11% 117%. 11%, 11% 
Louisville. ..|} 11% 11% 11% 11% 11% 1Ly 














The closing quotations to-day (Friday 


Southern markets were as follows: 


10% | Little Rock .... 11%]! Raleigh.. 
1144} Montgomery... ILlle 
1022 | Nashville ..... . 11%3|Selma... 
114g | Natchez... .... 1111,;, | Shreveport.... 


) at other important 


1 
11746 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Stv’kat Intertor Towns. 

















Week Receipts at the Ports. Rec’pts from Plant’ns. 
ndéno— | "1388. | 1889. | 1890. | 1868. | 1889. | 1890. | 1883. { 1889. | 1890. 
Apr. 18..... 27,980) 33,922| 20,981 217,276 102,88S| 90,252! 9,491| 19,031| 12,228 
“ 95..... 30,641| 86,205| 19,330/199,870| 81,090) 80,082 19,235 14,407 9,161 
May 2..... $2,603| 28,242) 16,586 |172,257| 69,218| 68,868) 5,920) 16,370] 5,871 
“ 9... 96,223) 22,411) 16,408 |145,074| 56,445| 59,905) 9,010] 9,638| 6,445 
“ 16..... 29,085) 13,487) 11,5°5/131,277| 48,619) 44,169] 15,268| 5,661| ...... 
* 93..... 23,601) 9,743’ 13,883/117.942) 44.194) 88 073) 10,166! 5,318] 7.7-7 























The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,768,394 bales; in 
1888-89 were 5,491,630 bales; in 1887-88 were 5,438,767 bales. 

2.—That, although the receipts at the outports the past week 
were 13,883 bales, the actual movement from plantations was 
only 7,787 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 5,318 bales and for 1888 they were 


10,166 


bales. 


AMOUNT OF COTTON IN SIGHT May 23.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 


1889-99. | 1888-89. 1887-88. | 1886-87. 





Receipts at the ports to May 23 5,742,765 
Interior stocks on May 23 i 
excess of September 1 


Tot. receipts from plantat’ns 5,768,394 5,491,630 5,438,767 
Net overland to May 1 


In} 


pane | 


25,629 





} 


23,819 


9,462,811 5,344,755 
94,012 


9,168,288 
10,528 





“re eee 


Southern consumpt’n to May 1 | 
Total in sight May 23. 


Northern spinners takings to! 


866,201, 872,327, 
414,000} 406,000 


895,530 
377,000 





5,178,816 
750,799 
331,000 





| 


scoweel 7,048,595 6,769,957 6,711 »297 6,260,615 





| 


ST Minvctaweedsan Sonencsn te 1,684,602 1,671,362 1,616,482 1,480,320 





{t will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 278.638 bales, the excess as 
compared with 1887-88 is 337,298 bales and the gain over 1886-87 
reaches 787,980 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices to-night from the South are in the main of quite a satis- 
factory character. With the subsiding of the flood planting 
is going on in the Mississippi Valley, and in the bottoms along 
the Trinity and Brazos rivers in Texas replanting is nearly 
finished. The crop, where up, is developing well. 

Galveston, Texus.—We have had rain on two days of the 
week, the rainfall reaching twenty-seven hundredths of an 
inch. Average thermometer 77, highest 83, lowest 71. 

Palestine, Texas.—Replanting is about finished, and other 
crops are doing well. Rain has fallen on two days of the week 
to the extent of fifty-eighth hundredths of an inch. The ther- 
~ pceaeee has averaged 68, the highest being 85 and the lowest 


Huntsville, Texas.—It has rained hard on one day of the 
week, the precipitation reaching one inch and seven hun- 
dredths. Replanting is active in the bottoms. Uplands are 
in fair condition. The thermometer has averaged 69, ranging 


from 50 to 88. 


Dallas, Texas.—We have had d 
Replanting is nearly finished and upland crops are doing well. 


The thermometer has ranged from 56 to 88, averaging 72. 


weather all the week. 


San Antonio, Texas.—There have been showers on two days 
of the week, the rainfall reaching ten hundredths of an inch, 








Everything is fairly promising. Average thermometer 72, 
highest 87, lowest 57. 

Luling, Texas.—Hard rain on one day of the week has done 
good rather than harm. Youngcropslook well. The precipi- 
tation has been ninety hundredths of an inch. The thermome- 
ter has averaged 73, the highest being 92, and the lowest 54. 

Columbia, Texas.—Dry weather has prevailed all the week, 
The flood is subsiding and replanting is active. The ther- 
mometer has averaged 75, ranging from 62 to 88. 

Cuero, Texas.—Fields are nearly clean and young crops look 
promising. There has been no rain during the week, The 
thermometer has ranged from 66 to 92, average 79. 

Brenham, Texas.—The river crop has been replanted and 
other crops are in fair condition. e have had dry weather 
all the week. Average thermometer 72, highest 90, lowest 54. 

Belton, Texas.—The weather has been dry all the week. 
Crops are coming up well. The thermometer has averaged 
69, the highest being 92, and the lowest 46. 

Weatherford, Texas.—There has been no rain all the week. 
Planting is nearly finished and prospects are good. The ther- 
mometer has ranged from 54 to 86, averaging 70. : 

New Orleans, Louisiana.—It has rained on two days of the 
week, the precipitation reaching sixty-nine hundredths, The 
thermometer has averaged 75. 

Shreveport, Louisiana.—Rainfall for the week forty-six 
hundredths of an inch. Average thermometer 74, highest 88, 
lowest 61. 

Columbus, Mississippi.—We have had rain on one day of 
the week, the ‘wg peocemeene reaching seventy-one hundredths 
of aninch. The thermometer has averaged 66, the highest 
being 80, and the lowest 48. 

Leland, Mississippi.—It has rained on one day of the week 
to the extent of ninety-five hundredths of aninch, The ther- 
mometer has averaged 71°3, ranging from 57 to 83. 

Vicksburg, Mississippi.—Telegram not received. 

Helena, Arkansas.—It has been showery on two days of the 
week, the rainfall reaching one inch and twenty-four hun- 
dredths. We have had too much rain for farming, but the 
weather is now warm and clear. The thermometer has 
ranged from 58 to 84, averaging 74. 

Little Rock, Arkansas.—The weather is now pleasant and 
favorable for planting interests. Rain has fallen on one day 
of the week to the extent of one inch and eight hundredths. 
The thermometer has averaged 69, ranging from 53 to 87. 

Memphis, Tennessee.—There has been a rainfall of fifty-nine 
hundredths of an inch on one day, but aside from this the 
weather has been hot and dry during the week, and crops 
are doing finely. Average thermometer 71, highest 88°0, 
lowest 54. 

Nashville, Tennessee.—We have had rain on two days of the 
week, the precipitation reaching ninety-four hundredths of an 
inch. The thermometer has averaged 64, the highest being &4 
and the lowest 48. 

Auburn, Alabama.—The week’s precipitation has been 
forty-three hundredths of aninch. The thermometer has 
averaged 69°1, the highest being 84°5 and the lowest 55. 

Mobile, Alabama.—The crop is developing promisingly. 
Rain has fallen on one day of the week.to the extent of four- 
teen hundredths of an inch. The thermometer has averaged 
73, ranging from 57 to 85. 

Montgomery, Alabama.—With the exception of rain on one 
day, to the extent of eighty-six hundredths of an inch, the 
weather during the week has been warm anddry. The crop 
outlook is very good. The thermometer has ranged from 59 
to 88, averaging 73. 

Selma, Alabama.—We have had rain on one day of the 
week, the precipitation reaching eighty-two hundredths of an 
inch. Average thermometer 71, highest 85, lowest 57. 

Madison, Florida.—We have had rain on two days of the 
week, the rainfall reaching two inches, The thermometer 
has averaged 73, ranging from 59 to 88. 

Columbus, Georgia.—It has rained on two days of the week, 
the precipitation reaching twenty hundredths of an inch, ‘The 
thermometer has ranged from 63 to 86, averaging 75. 

Savannah, Georgia.—It has rained on two days of the week, 
the rainfall reaching forty-eight hundredths of an inch. 
Average thermometer 74, highest 86, lowest 63. 

Augusta, Georgia.—There has been light rain on two days 
of the week, the rainfall reaching forty-five hundredths of an 
inch, The weather is fine for cotton. Stands are good and 
the plant is developing promisingly. The thermometer has 
averaged 74, the highest being 88 and the lowest 60. 

Charleston, South Carolina.—Rain has fallen on three days 
of the week, to the extent of seventy-two hundredths of.an 
inch. The thermometer has averaged 75, ranging from 64 to 86. 

Stateburg, South Carolina.—It has rained on three days of 
the week, the rainfall reaching sixty-six hundredths of an inch. 
The thermometer has ranged from 57 to 83°6, averaging 71. 

Wilson, North Carolina.—Rain has fallen on one day of the 
week, the precipitation reaching nineteen hundredths of an 
inck, Average thermometer 74, highest 86 and lowest 56, 

The following statement we have also received by telegraph, 











showing the height of the rivers at the points named at 3 
o'clock May 22, 1890, and May 23, 1889. tatiana hoes 
[May 22, ’90.|May 23, 89. 
Feet. Feet. 
Néw Orleans......... Above low-water mark. 14°0 4°5 
Memphis............. Above low-water mark. 22°9 10°1 
Re Above low-water mark. 20°7 4°1 
Shreveport........... Above low-water mark. 229 11°5 
Vicksburg............ Above low-water mark. 44°3 13°3 














NOTE.—Reports are now made in feet and tenths, 
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INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and moneys of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to May 22, 

BOMBAY RECEIPTS AXD SHIPMENTS FOR FOUR YEARS. 










this week. | Shipments since Jan. 1. 


Great | Conti- 
nent, 
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According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
35,000 bales, and a decrease in shipments of 19,000 bales, and 
the shipments since January 1 show an increase of 62,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 


ears, has been as follows. ‘‘ Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 









































Shipments for the week. Shipments since January 1. 
Great Conti- Great , 
Britain.' nint. Total. Britain. Contine | Total. 
Caleutta — 
Dttcadl’  éseeee 3,000 3,000 21,000 65,000 86,000 
SA ncaa BM aaa OP ates 26,000 38,000 64,000 
Madras— 
Dai “inde. wieees - . abaene 5,000 5,000 10,000 
aie ai O” «ieee B) * dabtnces 5,000 2,000 7,000 
All others— 
NS FE ey, Re aee 14,000 17,000 31,000 
ahnl  astnas 1,000 1,000 27,000 15,000 42,000 
Total all— 
Sa he 3,000 3,000 40,000 87,000} 127,000 
ed. Ba | 1,000 1,000 58,000 55,000' 113,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales move than the same 
week last year. For the whole of India, therefore, the total] 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1890. 1889. 1888. 
Shipments . . 
to all Ewrope This Since This Since This Since 
trom - week, | Jan. 1. week. | Jan.1. | week. | Jan.1. 
Bombay. ...... 56,000 1,085,000| 75,000 1,023,000, 43,000, 634,000 
Allother ports.) 3,000, 127,000, 1,000, 113,000 1,000; 126,000 
Total.. .... 59,000 1,212,000! 76,000'1,136,000! 44,000! 760,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





























saliet ‘a. EB T 
Metanse” | 1889-00. || 1888-89. | 1887-88. 
1 } 
Receipts (cantars*).... | 
This week... 10,000 | 1,000 4,000 
Since Sept.1.| 3,148,000 || 2,719,000 || 2,871,000 
| This | Since || This | Since || This | Since 
week. |Sept. 1.| week. Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | | | | | 
To Liverpool.. ......| 3,000 256,000] ...... 220,000'} 1,000'239,000 
To Continent... .... | 1,000 150,000'| 1,000 149,000 1,000) 152,000 
Total Enrope.....- | 4,000/406,000 | 1,000:369,000,) 2,000/391,000 














* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 


May 21 were 10,000 cantars and the shipments to all Europe 
4,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is strong for both 
yarns and shirtings. The demand for both yarns and cloth is 
poor. We give the prices for to-day below, and leave those 
for previous weeks of this and last year for comparison: 






































1890. | 1889. 
>] *"n 
32s Cop.| S%4lbs. | [re7"! 328 Cop. | 814 Ibs. | G7 
Twist. Shirtings. | Upids, Twist. Shirtings. | Uplds 
d. air1 dg. «@«f 24) aid @is. & co. ay 4. 
Ap.15 85.,08111216 3 @7 3 | Gdieg |83;g@8llig6 4 @7 41 6 
“ 25 833 @8% |6 31207 319| 671g 8 @8l2 |6 11e®7 2 | 6 
May 2'87;¢@813;.16 4 @7 4 | 6%1¢/8 @813 (6 11207 2 | 6 
“ _9187;g98131¢/6 4 @7 4 | 671¢|8 @8o |6 1407 2 | 6 
“ 35 313328 16\6 4 @7 4 | 63 8 @8l 6 1487 2 | 6 
_“ 23)81o @87, 41g@7 41o! 6916 '715,¢@871416 0 @7 1 | 6 





East InpIA Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s cotton report, dated Bombay, April 18: 


Arrivals this week exceed those of last wes3k by 21,000 bales, and are 
he largest we have had in one week for several years past. In the 
up-country markets supplies were smilier by about 3,000 bales as 
Compared with those of the previous weok, the falling off being due to 
the difficulty experienced just now in some districts of obtaining tranus- 
port for cotton. At the Broach markets receipts are decreasing rapidly, 
and most of uhe ginniog factories will stop work for the season in about 
& week’s time. The whole of the crop has been gathered in exception- 
ally good condition, and there has been but little of the lower grades. 
hee Dhollora crop is coming in rapidly, and the quality keeps up well. 
Nn some of the districts a still further improvement in quality is 
©xpected with later arrivals. Saw-ginned Dharwar is coming to our 
market in moderate quantity, and the quality is satisfactory. Reports 
rom the Western districts are satisfactory. Small arrivals of the new 
crop have comm enced coming into the up-country markets. 





JUTE Butts, Bacaina, &c.—There is only a light call for 
bagging, and the market is dull with sellers quoting 6c. for 
116 lbs., 614c. for 634 lbs., 714c. for 2 lbs. and 8c. for standard. 
Some smail orders for jute butts have been placed on the 
basis of 1°55@60c. for paper gradesand 134@2\4c. for bagging 
qualities, the market closing at these figures. 


EGYPTIAN COTTON Crop.—The following report on the 


cotton crop in Egypt was issued by the Alexandria General 


Produce Association, under date of April 30: 


The particulars we have received show that in some districts, this 
year, the cotton has been sown sooner than usual. and that every where 
else the sowing has taken place at the usual time. Germination 
took place under favorable crcamstances, the seed generally 
sprouting well; therefore there was no need tori-30w except In some rare 
instances where a certain insect produced damage on the young sprouts 
and on the roots. The temperature, notwithstanding the freshness of 
the nights, is considered as favorable and in consequence of this the 
young plants have developed in a normal way, and s me fields are 
pointed out where the young cotton trses are more aivanced than 
usual. [tis thought that in Lower Egypt the area occupied by cotton 
is at least equal to that of 1889; im some districts also a certain ten- 
— to increase the cultivation has been observed. On the contrary, 
@ rather large reiuction seems to have taken place in Fayoum, where 
the cultivators, discontented with the previous cropa, have decided to 
plant less cotton than last year. A reduction of 18,000 feddans is 
mentioned, but this news requires confirmation. In any case. it must 
not be forgotten that the yield of Fayoum is mach inferior to those 
of the other provinces, so much so that if these give a good result, the 
deficit coming from Fayoum would pass unperceived, inasmuch as 
we hear that in Upper Ezypt the area planted with cotton is greater 
than in 1889. 

As to the qualities sown, the culture of the Mit-Afifi cotton has again 
increased, the provinces of Charkieh, Galioubieh and Menoutieh hav§ 
ing given to it an almost exclusive preference and everywhere else, in 
Lower Egypt, excepting the y-rovince of Dakaklieh and a small portion 
of the Garbieh, this quality takes up more land than last year. 
lt may be estimated, unless contrary news be received later 
on, tbat more than 50 per cent of the total area is unier this 
quality. The other lands have been sown with Ashmouni 
and amiah cotton. The districts of Zifta and Mit-Ghamr 
continue to sow the greater part of the lands with white cotton, but 
here a'so this quality has been diminished, to the benefit of Mit-Afifi. 
As to Gallint, it seems to be entirely abandoned, and it is again the Mit- 
Afifi which substitutes it. 

The irrigation is up to the present date very satisfactory. We have 
received no complaint, and although nearly everywhere elevating ma- 
chines have to be used in order to water the fields, the supply of 
water is for the moment sufficient and well divided. 

The Nile is low, but the same precautions as last year have been taken 
for a regular distribution of water. 


SUMMARY OF TEMPERATURE AND RAINFALL FOR APRIL.— 
The subjoined tables show the averages of rainfall and ther- 


momter in January, February, March and April for six years. 
The thermometer averages are given first: 
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January. | Febru tr | March. Aprii 
Thermometer) —3 . : ; oe ; : - ie er eer 
Averages. > 3 >i 6! 3.) 8 $1 2/2) 3| 3 S 
q Sie) Si § aie isi) 3/8) 
N.CAR’LINA | | | i | | 
oases 76°0| 23° BL3)| 73°2} 27-2 BS-0'| 75°3. 19°4| 489 | 83°9| 355, 593 
1889. cece 67°0; lvd) 42°3)) 66°35) 142, B54) 750! VTT, 473 | 860, 33°41 64 
1883 (good)| '73°3) 16°2) 42°3|| Joy, 165) 44°1!! 73°53) 205 451 S31! 35°0| 60°0 
1887 (good)! “9°6| Y"4) B¥'4)) TLS) 242) 48°9)| 77-2) VTL, 432) Bev, 353) 53-0 
1886 (fair).| 66°6; 70) 37°2)| 63°1! 74 40°9'| 79°0, 26°83, 50'S | 83°35, 36°74) 60°38 
1885 (fair).| 71°3) 18°2) 43°7)| 65'S 14 3y°6|| 63°3, 21-2) 45°0 | 849, 349) 620 
8. CAR’LINA | | | | 
veered 774) 29°9} 56°0 | S$9°9) 35°1 5S°4 >! 23°2| 54-8'| 836! we 63°9 
Sinema 67°3| 243) 46°3|| 70°@) 20°6) 44°4]| TAs) 2IL) 5iy: 8i'y) 398! B4 
1888 (good)| 73'S} 21°6) 45°7)| 71"¥) 21°6) 50°3}| 74°35; 247) 52° | 83°7| B¥1| 647 
1887 (good); 70°1) 13°0) 42°1)) 743) 30°T 540!) 76°4) B37) 529] 836 35°7) Be 
1886 (fair’.| $7°7) 66) 33°S)) 675! 123) 43°3.) Téy) 24, 533)! SiS) 40°3) B3°2 
1885 (fair).| 71°6) 22°2) 45°1); 66°0) 15°0; 42°3.| GS"1i 23-9) 49°2)| 836 46°7) 63°0 
G IRATA. j 
1890.....00 76°2| 30°0) 51°8|| 73°5| 33°7) 57-1 196 nia 53a st-7| 43:3] 61°? 
DeMescsies 66°5| 23°1) 45°3)| 73°U) 18°5) 43°2|/ Fin) 32-7| 53°1] 85-2) 40°0) O54 
1888 (good)) 73°3| 199) 47°2)| 63°38) 20°0) 51°6)| 776) 28°2) 53°3] Bb"y) 451) 650 
1837 (good)! 68°5) 12°68} 41°0)| 751) 33°86) 55°5|| 77-4) 23°4| 539] 8x1) 35°4) B41 
1886 (fair).! 63°4| 4°6) 39°5.| 63°1) 12°7| 44%)) Zd-4) 27-8) 538!) Sez 345) 63°0 
1885 (fair).! 68°1) 20°1| 46°6}; 69°3) 14°2| 42°.|| 72-6) 26°) 45°53} 86°4, 37°7) Gard 
LORIDA. 
e800 Seaanens 8174) 40°3{ 64°5'| 82°86) 44°8) G4r!| 84-2) 256 ea! end 536! 72-4 
S89........ | 746} 30°3| 55:6 | 78°8) $2°3| 52°8)| 810) 38-4) 583 { 876) 452) 66°83 
1888 (good) 80°1| 23°1) 5y°2!| F338 33°0 59°Y) $34) 33°2) Bits 876) 50°8) 709 
1887 (good)| 74°6) 24°3| 51°4)| 81°6) 39°2) 64-0) 79°5| ST 1) Sy"7 | B03) 49°5) BOS 
1836 (fair) | 74°3| 15°6) 52°3|| 743) 246) 53°3)) 89'S) 34-7) 580 | S5°z) 415! 65°83 
1885 (fair) .| 79°4) 341) 59°0.| 76°2| 34-0 ets 8)°2 oe 5¥'S | 867, 453} 63-9 
ALABAMA. 
1890........| 76°S! 29°53) 57°3'| 7°90; 29°8; 59°6 79°3! 210 519 | 84:3) 41°7 665 
womgee | 67°3! 27°3| 47°3)| 740) 2271) 46°9| Zo] 310) 54-0} 855) 42°0) 645 
1883 (good), 72°2|) 19°4) 4¥°7|| 700, 23°5) 541 | T7H) Bere! 55.7) 839, 413) B75 
1887 —s 42°0| 12°5) 44°6)| 776) 33°3) S42) 777) 328 573)| RB-u) B¥-2| 65°3 
1884 ‘fair).) 64°9) 6°3) 40°38) Zu'2) 14°9) 47°53, aot 310, 55°3'; 83°38) 40") 64'S 
1885 (fair) .| 69°7) 17°8 45°7) 75°9| 17°5| 45°1)| 744) 26°8 51°1|| ane 33°5| 64°83 
OUISIANA. | | | 
Ne &0°6) 28°6| 60°8|| 81°0) 29°6) 62°2 834 24-2 59°0|| 85°3| 470) 68°4 
1989. ....... 72°9| 28°S| 51°6 | 73°5! 23°S) 51'S) 80'S) 331) 5y2)) 84'S) 49°7) 63°38 
1888 (good)| 74.1) 23°0) 50°3); 73°) 33°6) 5671.) Sle) 3675) 69°S)| 36°38) 48°38) 72 
1887 (zood)| 73°0} 1n°4; 49°1)| 78°L; 39°t) 613.) 80°3) 41.5) HFA!) 89-4) 45°1) 680 
1886 (fair) .| 70°S) 81) 42°4)| 73°O) 24°) 52°1)) Tl) 343) 575), Sal) Aol) E72 
1885 (fair) .| 74°4) 20°7) 48°2)| 754, 23°2! 50°2 | 782) 33°e] Ssu|) 865 S31 TO? 
MISSISSIPPI | | | 
890...... w.| 75°S| 25°5| 51°6)| 76.4) 23°9 | 78°4| 20°2) 53-1 | 81-2 44°68! 63°9 
1GSB. .ccces 63°8) 260) 46°2); Ta.) LS) 44°3 Ths | $3°3| 52°2|| 814) 42°6) 63°S 
1888 (zcod)| 73°3) 15°6) 43°3'' 7u°4) 27°1) 50'S 2) 30°6 5 23|| 836) 42°7| 65°4 
1887 (good)| 74°2| 10°27) 43°5|) 78°6| 33°0) 57°0 | 73.6) 33°4) 56-4|| 80°) 3A-8) 63°0 
1886 (fair) .| 677; 3°8| 37-3|| 73°5| 14°0) 43:2 | Stn) 25°0) 545.) BH4] 32-5! 63's 
1883 (fair).| 75% | 190) 44.5)) 741] 20°6) ase | 77-0) 30-2) 54°3') 873) ¥8'0, 65S 
RKANSAS. | | 
ano idwasbas 77°7| 193. 49°1,| 73°7| 17°0| 49°3 | 82°0, 16°0) 50°2)| 84°7 ae 62°0 
—  egggeee 65°0} 19°2) 41°4|| 76°0) 170, 41°6 | 80°0) 206) 5i°a| 837; 440 63°4 
1883 (god), 73°3) 5°4) 37°2| 72°3| 19°5) 45°3 | 80°7 25-4! 48'=| 866) 44°7) 65-2 
1887 (good)| 73°3) 3°27) 3¥°Y | 744) 23°6) 47°5 || 750! 293) Sol]; 90°4) 33°5) 643 
1886 (fair) .| 60°T} —3°0| 2¥°3); B70) 76) 4u°2)| 793) B47) 49°2]| 84-6) B64! GOD 
1885 (fair).| 66°49) 471} 32°a)| TOT) 5:4) 387°7 | T7-v, 24-1) 43°6|) 838 39°0) 62°6 
T ENNESSEE 
1890........| 75°3| 22°3} 49°9|| 76°S) 24°2) 50°5,| 75S) 16-2) 47°3)| nal 37°3) 53°3 
BS9........| @L°2| 21°2| 40°4)| Zu°2) 13°O) vz!) 77°83) 28.3) 50°%G)) 83°3) 35°38! 58°S 
1888 (good); 724) 7°s| 37°7|, 675; 14°0) 42°68. | 775) 21°83, 47-4) 843, 307) 616 
1887 (good)| 703) 2°$| 89°0|] 73°7| 24-7) 49°7'| 75-4) 26-5 50°H|| S75! 3471) 606 
1896 (fair) .| 58°9) —8°5' 29°8,; 63°1| O'S) 86°S | 73°7| 227 47°9)| 84°0 22) Sul 
1885 (fair).| 64°7| O's] 35°0)) 68°83) 38) 35°)! 74°6) lo mp 82°7| 35°3| 60°9 
TEXAS. | | 
es 78°4| 23°5| 54°4|) 79°68) 19°3; 55°9|| $50 4-1) 5S°2)| 8F°3 42°7| 34°3 
1889........ 69" | 24s] 45°5|| 75°83) 22°7) 47°5|| 79°1| 356 55'3) 83) 48°0l 66S 
1838 (good)| 75°1| 9°0| 40°8|) '75°0) 31°1! 51°6'| 80°O) 28°9) 52°7|| 85°7| 45°s| BTS 
1887 (good'| 77°5| 9°5} 40°1|| 77°8) 22°3| 48°¥|| 83'S. SVL) Sy¥'x|) Bud) 3x3) 65°6 
1896 (fair) 70°9| 1°0| 34°4|| 78°2) 19°1) 45°8'| 794) 28°83) 52°6)| 83°0) 32°6) 63°0 
1885 (fair) | 60-4) 11°O| 41-1)! 73°4) 14°8) 43°7)| 777 31-9) 53°Y|| BLO 47°41 67.5 






































te The words “bad,” “ gone ‘fair’ and “full” above mean 
eyear was had, good, fair or fu'l. 
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The rainfall averages are as follows: Monthly Year Beginning September 1. 
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ot eceipls.| 1889, 1888. 1887. 1886. . 

January. February. March. | April. cnet 8s ae 1865 | 1884. 

Rainfall Averages. . | Sept’mb’r! 561,710) 332,017| 654,776) 359,203) 385,642) 345,445 

nan Days Betn- | Days — Dat cog Davs | October. ./1,325,358|1,133,016/1,213,404/1,034,450)1,055,524/1,090,385 
atl. _jrain.|| fall. jratn. : ; ; - | Novemb’r/1,257,520/1,159,063/1,178,436/1,197,259 1,083,552/1,122,164 
4 ‘A. ’ 

a GAMOGANA. 134 | 6% | 351 | 10%} set | 10%)! 2g0 | 7 | Decemb’r)1,116,928/1,103,713) 963,584/1,164,886| 1,069,920|1,104,211 
1888 «on. psabiek 630 +7 04 | i oo | 8 3:86 10 January .| 700,909} 718,091! 527,570 pon goer! 543,393] 475,757 
degiice | Fa | "Bal| £00 |'5.|| £u8 | 3 || $35 | § [Maron 7) suseorl ssocsiol a2nr0ca| aseaeal sosecs| sera’ 
1886 (fair)......... . , . i arch. .. ’ 30 ’ ’ ’ 03 
1885 (fair)......... 653 | 14 3°82 ve 341 | 11 2°60 8 P 

BOUTHCAROLINA.| yt me an WS April ....| 110,053) 166,571, 128,721) 89,186] 202,866] 103,375 
51 eenenenneneena MIT: aey | oil 346 | sll 227 | 6 | Total ....|5,696,21915,404,182/5,232,807 5,124,989|5,039,198/4,666,289 
Heer ed): | $84 LAB || $86 [ate] $35 |" || Ef | ¢ | Pere'tageortot. por 
1866(feir)......... | 4°27 934// 188 | 6 503 | 9 245 | § receipts April 30.| 97°36 93°40 96°32 93°37 97°69 
1885 (fair)......... 643 } 13 450 | 10%/ 202 | 8 mai; ?t i= “ omnia sos debann ah sl eramenes 

GEORGIA. This statement shows that up to Apr 8 receipts 
meoncnone | a Fe Sor | Swill S08 n*|| $08 | 8 {at the ports this year were 283,249 bales more than in 
1858 (g004)........ 4711 | il 538 | Ile] 904 | 10 141 /3 1-3 | 1888-89 and 406,412 bales more than at the same time in 1887-88, 
1986 (fait | Bea | BS] 8G | 2B!) 203 | 3 || 263 | 8 | By adding to the totals to April 30 the daily receipts since 
1885 (fair) a i ts 77 | 13 375 | ¥ S34 | 74)| 168 | 7 | that time we shall be able to reach an exact comparison of 

Pious. oer | « nee h és 918 | 7 0-95 | 5 | the movement for the different years. 

Hes iasai-s=| oat |'8 || $48 |the| Ea | a) Tas | $ i — 
1887 rood)... g34 | 1136 0°63 rf Biv | 8°|| 586 | 736 1889-90.| 1888-89. | 1887-88. 1886 87. 1885-86. | 1884-85, 
1886 oe egeneeee 583 | 14%] 628 | Big) 427] @ 127 | 434 | To. Ap.30|5,696,219|5,404,182/5,232,807 5,124,989 5,039,198 /4,666,289 
ALABAMA May 1.... 2,350 2,544 5,255 8. | 3,979 2,633 
60 sesesveces 1°89 , S14 } 13 1°62 ’ 
BBs | sa |S Sa (8 | ates |8 | Fe | Be] Sn) Steel Fame) game tts, Shae 
BOOA)..+0.--- i 3°% y . y | ; J . ,o19) ’ 8. 
ison 4°06 ‘| 694 | @ 159 | 5 162 | 5 
1886 ur) aes 52 | 10iel| aos | siel| 1015 | axl] eos | Sg] “4... s. 2,119} 7,735' 1,388; 5,843 990 
1885 (fair)......... 10°14 | 15 | 3°34 | 104g se6 | 10 3°65 8 “5 4,145 > 4,000 3,348 7,141 1,591 
! 
iqumianA. ae ons 9 1 —_ P 8°43 all 6-25 ox} “ ee 1,988 5,163 s. 2,174 5,330 658 
= ao | Soe) aie [andl Sat [ad || SHB | Gg] SF] 2586) 903, Guso] at] 9,874) 814 
BIT). ccececes ‘ i ‘ , 66 
1885 eae .{ 857 | 12 | 244 | @ 4°71 | 10 4°58 11” i arom "aie ae mew mo me @ a 4 — 
PI. oe: ’ 9=¢ , , e 
MBeO Tithe 455 | ue 02 | 7 || a0 | el oe | 8 | # a7... 8. 2,339} 6,032/ 3,321| 7,082| _—«1,907 
salted ¥ ro ° 7 ‘ , > 
1888 (good) 478 | 9%|| 540 | 10 || 1007 | 11 || ger | 4*| “12...| 2,196 8. 5,851) = 1,781|- 3,966) = = 1,085 
Leaf (@O0)...+++-- ae R 79 as oo iss _— B F Tienes 5,038 1,169 8. 3,355 4,743 1,279 
1885 (fair)..c.| oea {ae || Ser | ell sev | a4l gos |] «@ aa. 272| 3,772| 5,131 963} 6,167 878 

ABE ANGAS. — _s P _— iin Vin Benes 1,701 1,892 7,001 8. 5,699 2,284 
18898 cnet Sl aR 6°10 12 192 q 4°83 ll 3°34 9 66 1,121 900 3,145 2,164 8. 1,369 
1888 ( a) ssiouetenis $90 9 |, 222 | 10 5°51 | 12 3:90 | 8 PT ous 1,394 3,415 4,066 1,595 6,012 8. 

OO). .cceees *O% " ° e | 
1886 (fair)... $85 /18 | 412] 7 332 |18 |, 500 | 12 | “ 18.-.. 8. 1,114) 5,871) = 2,955) 5,591 921 
1885 (fair)......... 494 [11 | 29 | 8 2°64 S78 | Li “19... 4,248 s. 3,267 430} 3,012 1,280 
TENNESSEE. | “ 20.... 2,252 1,870 s. 2,519 2,890 989 
<+ et 827 | 18 9°63 | 12 841 | 13 4°21 | 12 ons et 
i 8 slitadarbininati a6 | 1 Bey | M6 | 35% 3 200 | 8 * @i.... 1,104 1,954 4,055 1,209 6,243 720 
esecceses "% 2° p y "Or ‘6s } 
1887 (zood)........ a5v | 8 911 ja || ais | || 292 | 6] “ 22---.| 3,978 1 4827 = —— 
(fair)......00 435 |15 | 448 | 10 4°27 | 11 274 | 18 — 907 1,109 2,469 1,453 8. 1,203 
1885 (fair)......... 595 | 13% 208 | ¥ 2°37 | 113¢!| $22 | 11% ahah aeniaeaians 

TEXAS. ee oes | tadk eee -hen Total . .]5,742,765 5,459,516 5,335,772/5,161,185 |5,145,912 4,695,600 

He css | FR | He) ES | BE | Be) Bae | “hc Peremmtnge of torll | sea | o700 | 95-05 | oat 
1887 ( 004)........ O49 | 4) 185 | 7 || 114 4° 1:83 | 5 ene , ee 
1855 (fair. tel eo. | 7 | iba ose oa6 10] Sol 13 This statement shows that the receipts since Sept. 1 up to 
































to-night are now 283,249 bales more than they were to the same 

The words “bad,” “good” and “fair” following the years given | day of the month in 1889 and 406,993 bales more than they 
above mean simply that the aggregate crop for the year named was bad | were to the same day of the month in 1888. We add to the 
memes table the percentages of total port receipts which had been 


THE K.XPORTS OF COTTON from New York this week show an | received to May 23 in each of the years named. 


increase compared with last week, the total reaching 10,766! Exports oF CoTTON GOODS FROM GREAT BRITAIN.—Below 
bales, against 10,051 bales last week. Below we give our | we give the exports of cotton yarn, goods, &c., from Great 


i f cot Britain for the month of April and since October 1 in 
— = — a mpage’ € a a sone a7 18+9-90 and 1888-89, as compiled by us from the British Board 
ee SE ees Se See oe See aay Gee See: 5 ae ‘Trade returns. It will be noticed that we have reduced 


total exports and direction since Sept. 1, 1889, and in the last | the movement all to pounds. 
column the total for the same period of the previous vear, pear 


et 


















































































































































Ul. 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT, 1, 1889. —— era eneyne. cata ee 
: ’ ¥ ad ’ - - 9. 

Week Ending— nes; | Siaine 39-90, |1888-9.| 1889 00, 1888-9. | ’89-¥0.|1888-9,| 1889-90.) 1888- 

Exported to— 0 ne ' period Lbs. | Lbs.| Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 

» ew | ee | eee Mey | sept.1, | Previous | octover...... 23,247| 26,010| 423,446) 462,527| 76,990] 44,096) 100,237] 110,1 
a Jee B.. a ___._¥Y@@" _ | November...| 23,914) 22,0387} 427,762! 435,840) 77,775| 79,244) 101,689] 101,281 
Liverpool.... ........ 9,902 7,253| 5,800 7,619] 404,234' 512,802 | December...| 20.308) 22,176) 385,834) 893,699! 71,070) 72,490) 92,278] 94,606 
Other British ports.) 1,877) 72) 799 1,176) 75,409, 135,924 | mot.ist quar.| 67,460] 70,223] 1,247,042 1,207,066 226,725|235,820| 204,204) 306,058 

Tor. TO Gt. BRIT’N. 11,779 7,325 6,599 3,795) 479,643 648,726 | January..... 28,611. 28,111 413,715, 431,429) 75,221 78,442) 98,832 yes 

| February....) 24,421 21,567| 447,120, 408,044) 81,205) 74,190/ 105,716] 95, 

ee 993 1 052! £5 603; 42,318 56,375 | ag rac rn 5,976} 111,179 

Other French ports..| ...... "100 Pio | ee a "100. hee March ....... 21,214 26,000) ont 468,435, we irs 85,170 85,97 pone 

, F 993| 1.152 a! ~ ea 42,418 56875 Total 2d qr..| 69,246 70,687) 1,217,027 1,307,90s | 221,278 237,802! 290,524) 308,459 

OTAL FRENCH .... /03 ‘ | | | p 

: | 7 ' . Total 6 mos. | 136,715 140,910 2,464,069 2,604,974|448,013 473,632, 584,728) 614,542 

a ane eS ee 250; 22,447) 39,564 | , | | | 7.836| 98,948 
Hamburg ............ 2,052 1,208 1,653. 958 58,078 69,103 April eciatnad £3,0°8 23,886" 411,499! 421,088) 74,818 76,562} 97. | 
Other ports -......... 1,400, 896 804 160 51,413) 109,417 Stockings and socks.......... eccccece © cececccccccorccs cocecceesoes 1,044 1,288 ‘ 
| ) 4,045} 13,908 | 
TOT.TO NO. EUROPE SAG 2,204 ate 1,368) 132,238] 218,084 sundry articles............. pineksese preneddeqococcooceeneeceeqooesess 1 =| 

: Total rts of cotton manufactures............... -@...' 897.6 7 

Bp’n, Op'to, Gibr.,&c.| 100 300) 600, ...... 3,450) —_ 9,808 ea exp Orn en ones a 

EL GENE cccccnesscese 230, A. BRD cecces 10,478; 17,182| The foregoing shows that there has been exported from 











| United Kingdom during the seven months 697,653,000 1bs. 
TOTAL SPAIN, &C .. __ 330) 301; 900 ......} 13,928 26,990 | of manufactured cotton, against 728,082,000 lbs. last year, or 
GRAND TOTAL....!16,569 10,982'10,051'10,766! 668,227! 950,175 | a decrease of 30,429,000 lbs, | 
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COMPARATIVE PORT KECEIPTS AND DAILY CROP MOVEMENT SHIPPING NEws.—The e rts of cotton from the Uni 
: me eho States the past week, as per /atest mail returns, have reached 
—A comparison of the port movement by weeks is not accurate 18,523 bales. So faras the Southern ports are concerned, thes? 


as the weeks in different years do not end on the same day of | are the same exports reported by telegraph and published i0 
the month. We have consequently added to our other standing | the CHRONICLE last Friday. With regard to New York wé 


tables a daily and monthly statement, that the reader may | include the manifests of all vessels cleared up to Thursday: 


' . : , tal bales 
constantly have before him the data for seeing the exact relative | zw yorK—To Live 1, per steamers City of New york, 


movement for th ; ’ gi 1,906....Galileo, 515....Gallia, 1,618....Germanic, 1,373 
»peidernorndllapinazieed Mews tmnnting eythane ... Olympia, 877....Servia, 588....WyOuing, 742 .....-. 76% 
Sept. 1. 1889, and in previous years, have been as follows: To Hull, per steamer Buffalo, 1,176....... ir ei Ma 






























































~ 
May 24, 1890, THE CHRONICLE TAT 
Total bales. Wednes., Ma || Thurs., May 22. | " , 
To Havre, per steamer La Gascogneé, 603........00 ..22---005 603 . vines nl as Sut. May 8S 
To Bremen, per steamer Saale, 25....Werra, 225........ one 250 
To Hamburg, per steamers California, 355....Gellert, 603.. 958 Open | High | Low. | Cles.||Open| Higi: | Gow.} Oles.| (Open | Tigh] Low.| Clos, 
To Rotterdam, per steamer Maasdam, 60............ ....---- 60 ome — 
To Antwerp, per steamer Ilinois, 100.......... vices 100 Rape a phi ai ai ap aii ai ai dad] @ 
New ORLEANS—To Liverpool, } a steamer Costa Rican,4,061.. 4,061 | May.........) 634 | 635) 634/635 || 633 | 635| 633 | 635 || 636|6387/636/ 636 
To Hamburg, per steamer Australia, 718............ ........ 718 | May-June../| 634 | 635 /| 634; 635, 633 | 635 | 633; 635 || 636 | 637/|636' 636 
GALVESTON—To Liverpool, per steamer Propitious, a 710 | June-July..| 635 | 636 | 635/ 636 || 634) 635 | 634 | 635) 637 | 687} 636| 637 
Boston To Liverpool, per steamers Michigan, 612....Venetian, = | Suly-Aug ..| 687 | 638 637 | 6 38 || 6 36/6 37 | 6 36 | 6 87 || 639| 6 39|638| 6 39 
To Yarmouth, per steamer Yarmouth, 199:.0002.7 7000001 139 | Ausust.....| 637 | 6 99 / 6 37] 6 39 || 6 38 | 6 38) 636) 638 | 630/639! 0.30 6 30 
BALTIMORE—TIo Liverpool, per steamer Baltimore, 555.......... 555 | Aug.-Sept..) 635 | 6 36 | 635 | 6 36 || 63416 35 | 634 | 635 || 637 | 637) 636) 637 
PHILADELPHIA—To Liverpool, per steamer Lord Ciive, 722 ..... 722 | September.; 685 6 36 | 635 | 6 36 || 634 | 635 | 644 | 635 || 687 | 687}636| 637 
——-——_ | Sept.-Oct...| 610 {611 | 610/611 || 609 | 610/609 | 610 ||610/611)610) 611 
Total ...... - aes -eee 18,523 | Oct.-Noy....' 563 | 6 00| 563/ 6 00 || 562 600/562! 600 || 600 | 600/563! 600 


[he particulars of these shipments, arranged in our usual 
form, are as follows: 





R’dam 
Liver- Bree Ham- €Antl- Yar- 

pool. Hull. Havre. min. burg. werp. mouth. Total. 

New York. 7,619 1,176 603 250 958 160 ..uc02 10,765 
N. Orleans ,061 eeeeee eseueee eeeeee 71 seeaee eeeeee 4,77 « 
Galveston... 710 eeenae ss «+¢seee ss: se#ses 2 eeenae seeeea eeensce 710 
] soston *eeee 852 eeenee a seseseee seeeeecov #8 @08 — eeeeeae 139 991 
] Saltimore . 555 eeeece * eeeeee eeecee eeecaue eseeenae seeeee 5355 
Philadelp’a TT capeia” Seeen ‘denen eneend comet 4.” edamadin 722 
Total.... 14,519 1,176 603 250 1,676 160 139 18,523 


Cotton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool,steamd.| 330 339 329 339 339) 330 
Do late deliv’y .d. eene onde eens ome onthe ones 
Havre, steam....¢.| 516 | 4@5)g 7 4G 1¢ | 451g | “Aig | MO 
Do  sail......€.| .... obese eece evee ones eoee 
Bremen, steam..c.| 716 716 116 716 716 716 
Do _indirect.c. ones esas eons owes aete euee 
Hamburg, steam.c.| 71 716 716 The Tie 716 
Do via indirect.c.' .... oéee eons eune aimee pees 
Amst’d’m,steam.c.) 45” 45* 45* 45* 45* 45* 
Do _ indirect..d. ones olden _— ones onan eam 
Reval, steam ....d. 73. @15¢4 1334 @739 1394 739 13¢4@739 13g, M739 1394 @7 39 
. Ge ol ie | lctbn ee oe sods outs 
Barcelona,steamd.| %39 930 930 939 939 939 
Genoa, steam ...d.| gg | 15g4@'4 15g4@1q 15g4@ly 15g4@%4 15g,Q%4 
Trieste, steam...d.| %39 % =| «(830 939 939 %39 
Antwerp, steam d.' % 4@*39 964 @53q %q@53g %q@5go 9% 4@5uq 9 4 O39 
* Per 100 lba. 








LIVERPOOL.—By cable from Liverpool we have the following 
etatement of the week’s sales, stocks, &c., at that port. 











May 2. May 9. 
shane 4 


May 16 





May 23. 











11 1 








The tone of the Liverpool market for spots and futures each 
day of the week ending May 23, and the daily closing prices 
of spot cotton, have been as follows: 












































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
a Dull. Steady. | Harden’g. PR Firm. Firmer. 
Mid.Upl’ds.| 61 61g 61g 6916 6%16 6916 

a 6,000 10,000 10,000 15,000 12,000 8,000 
Spec. & exp. 5C0 1,090 1,500 2,000 1,000 1,000 

Futures. 

mache, | Paes! eet Ee8TS xan, (RSA | ut 

. artia ‘ » tee . . " 
1:45 P. M.§| 1.64 aay. vance. | advance. _— dine. —_ 

ro." | Quiet. Firm. Steady. Firm. Steady. Quiet. 





The opening, highest, lowest and closing prices of futures at 
Liv l for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 


The prices are given in and G4ih.. This: 563 means 
5 Redd and 601 mean 6 1.0 


Sat., May 17. 





Meon., May 19. Tues., May 20. 





Open! High | Low. | Oloe,'| Open) High | Low.| Clos. | Open; Hig: | Gow.| Clos 


aja) da, da. ad. | a. ad. | 4. qa | dja. d. 

May.......-+| 6 26 | 6 27 | 6 26 | 6 27 || 6 28 | 630 (628) 630/| 631 | 632/631) 631 
May-June..| 6 26 | 6 27 | 6 26/| 6 27 || 628 | 630 | 628 | 630/| 631 | 632/631) 631 
June-July..| 6281629 629) 629 | 630| 631 | 630 | 631 |; 633 | 635 | 632) 633 
July-Aug ..| 630/630 680| 630]|| 682 | 633 | 682 | 633 || 634 | 635) 6384!) 635 
August.....| 630 | 631 | 630 | 6 31 || 632 | 633 | 632 | 633 | 635, 635/635) 635 
Aug.-Sept..) 6 291629 | 629/629) 630 | 631 | 630/621), 633 | 633/632) 633 
September. 6 29 | 6 20 | 6 20| 6 29 || 680 | 631 | 630 | 681 |; 633 | 633| 632| 633 
Sept.-Oct.../ 6 07 | 607 | 607 | 607 || 607 | 607 | 607 | 607 603 | 608/608; 608 
Oct.-Nov- .| 561 | 561 | 561 | 561/' 561/561 | 561/561 562 562)562| 562 
Nov.-Dec.., 558 | 558/558/558 ||} 557'558 557.558 /|/559 560) 659' 560 
Dec.-Jan...| 567) 5&8 | 557/528) 557/557 557/557 || 558} 559/558] 559 
Jan.-Feb.,.| 557/556 | 557/558 5°8/559|/558) 559 

















5657/557|557| 557 












































Nov.-Dec... 5 60 | 562 | 560 | 562 || 559 / 560/559 | 560 | 561 | 561/560| 561 
Dec.-Jan ...|559 | 5661 | 559; 561/'559/) 559/559 5598/5460 | 560/560; 560 
Jan.-Feb...| 559 | 561 559 | 561 || 559.) 559 — ces (nie 569) 560 












































EADSTUF FS. 
FripayY, P. M., May 23, 1890, 

The market for wheat flour has been dull and prices have 
developed some weakness, especially in the products of spring 
wheat, of which the supply seems somewhat excessive. The 
products of winter wheat were better sustained, but even in 
these irregularity appeared. The export demand has been 
quice unimportant, To-day the market was quiet, but 
about steady, in sympathy with the course of wheat, not 
from any urgency of demand. 

The wheat market has been quite unsettled, developing at 
times no little irregularity. Crop accounts have been con- 
flicting, and frequently there wasa contest between Chi- 
cago and St. Louis operators for the controlof the market, 
the former being bears on improved reports from the spring- 
wheat fields in the Northwest and the latter bulls on the un- 
favorable reports from the winter-wheat fields of middle lati- 
tudes and the Southwest. Foreign advices have hardly 
entered into the account. The export and milling demands 
for wheat on the spot have been small, but pretty full prices 
were paid for such lots as were required to meet current 
needs, To-day the market was active and the distant months 
were buoyant on bad crop reports from middle latitudes, 
while the near deliveries were dull and weak. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


BR 


Sat. Mon. Tues. Wed. Thurs. Fri. 
June delivery...........6. 987% 98 99 99-3 99 987% 
July delivery ........... G. 97% 97 97145 981g 98% £9858 
August delivery ........ c. 96% 9538 9572 961% 9673 98 
September delivery ....c. 955g 94% 955 96 96% 98 
October delivery ... ...c. .... 953g 961g 96% ney 9814 
November delivery..... i seen 964g 965g 997% #£«®&297)38 98% 
December delivery..... GC. 97149 YOR 71 97 98144 993, 
May, ’91, delivery......¢. .... .--. 100% 101% 102 10338 


Indian corn declined early in the week,under free receipts by 
canal and better planting weather in the corn belt. Latterly 
there has been some recovery. Current receipts are largely 
stored, and the weather is cooler at the West. To-day busi- 
ness was almost at a standstill. The large export business early 
in the week was mainly at 4014@40°gc. for No. 2 mixed by 
canal afloat, but included some choice at 4034@4ic. and some 
“steamer” grade at 3937@40!4c. 


DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
June delivery........... c. 41% 4C & 401 407%, 4065, 405g 
July delivery........... Cc. 421, 4133 41% 41% 415% 415g 
August delivery........¢. 42% 417, 417%, 42% 4214 42% 
September delivery ....c. 43 425, 4253 43 427%, 43 


Oats have been variable, as the export demand fell off and 
was renewed, and irregular, as between white and mixed 
grades. To-day there was a small business in ‘‘clipped” No. 2 
white at 384a391éc. in elevator and delivered, and in No. 2 


mixed at 345g @39°gc. in elevator and delivered. ‘‘Regular’ 
No. 2 white quoted at 36@3714c. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS 
Sat, Mon. Tues. Wed. Thurs. Fri. 
June delivery.........- ce. 34 323g 33% 3% 33% jj 33% 
July delivery............c. 33% 32% 33 33% 334g 333g 


Rye has been in some demand, sales being reported for ex- 
port at 581¢c. for Canadian and 61@611c. for choice Western. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures) : 











FLOUR. 

Fine...... wee. # DbI. $2 OOM$2 30 , Patent, winter. ....... $4 75235 25 

Superfine............. 230@ 280| City shipping, extras. 4452 460 

Extra, No. 2 ......... 265@ 3 35| Rye flour, superfine... 3102 3 25 

Extra, No. 1 ......... 3302 410 tiene 2802 290 
SEE cadeode coe eceee 3975@ 4 25 | Corn meal— 

Straights............ - 4302 480; Western, &........ 2302 245 
Patent, spring........ 525@ 580| Brandywine........ 2552 .... 
GRAIN. 

Wheat— CG. 6. Western yellow.... 40 @ 44 
Spring, per bush... 90 @®104 Western white..... 40 @ 45 

Spring No. 2 ....... —- @oa-— 8 
Red winter No.2.. 99%7101 estern® bu........ 57 @ 614g 
Red ter........ 85 @1 02 State and Jersey... 57 @ 62 
RD ceclistecossos - 90 @102 | Oats—Mixed........ . 34 @ 36 

Corn— Whi eeeaeeece eseeeeee 35 @ 41 
West’n mixed..... . 38 @ Al No. 2 mixed ....... 3442 35% 
West’n mixed No.2. 4042 40%; No.2 white 36 @ 37% 
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EXPORTS OF BREADSTUFFS FOR APRIL, 1889 AND 1890, AND 
FOR TEN MONTHS OF THE FISCAL YEAR 1889-90. 


















































































































































































































































April. 1889-90. 
tufs | 
Seatgeiay 1890. 1889. Ten Months. 
u’ntities| Value. |Qu’ntities| Value. |Quantities| Value. 
r 2 $ 
ew Yoee soe 89,854 40,763; ..... peal . saagenne 267,043 131,104 
| ay ee isauehdl Gebbaghel  Gedesessl ‘seeseces eve 10,219 .109 
adelphia.....| sees. <i eee eee ae ee ee ETON 
timore.,... ... ry Pee Bree Err 17,868 9,295 
ew Orleans..... eoccce] cece--e-] cocecce | seesoees 24 ” 
Pac. cust. dists.* 40,104 18,529 21,588 9,113 989,963 552,602 
Other cus. dists.t)  .......0) ceeeeeee aibéeekel, .conesene 54,555 21,831 
Total, barley.....| 129,958) 5?,292 21,588 9,113; 1,339,672 721,150 
Oorn, bush. 
ew York........| 2,809,774) 1,168,581) 2,589,046) 1,173,003) 22,913,839) 9,928,185 
aie nadiaad s 179,092; 650,523 : 5,374,805) 2,435,399 
Philadelphia.....| 4,262,747) 1,681,749) 456,500) i3,904) 18.114,743) 5,129,459 
Baltimore.... ... 3,414,767| 1.383,65 871,260) 331,595) 20,244,852) 8,348,331 
New Orleans..... 1,342,031; 560,717) 1,736,134; 789,351) 18,197,742] 5.803.846 
Pac. cust. dists.* 15,38 10,200 7,162 4,769 43,352 28,704 
Other cus. dists.+) 1,587,157 556,968) 2,068,537) 871,317] 8,117,731 2,933,313 
Potal, corn... ...|13,788,457| 5,540,958) 8,379,462) 3,750,291) 83,007,114) 34,657,287 
Oorn-meal, bbis. Pere 
New York........ 41,179 28.160 12,425 37,125 122.201 333,570 
cae eeucese 12,829 23,072 10,341 23,403 119,690 267,758 
Philadelphia..... o71 nt eens sind peccia es 1,830 5,243 
Baltimore ... ... 2,354 9,001 238 78 * 393 004 
ew Orleans..... 24 78 19 2: 739 
DE. § <piseceed 660-e0ksl séabingel  Sbheus “4 oe bP ate) 
er cus. dists.t+ 3,444 7,668 4,:02 10,457 41,004 94,058 
Total, corn-meéa) 80,401 69,659 27,326 71,647 296,446 741,400 
ts, bush. 
New York........ 1,228,958; 395,145 16,271 6,651) 6,428,153) 2,042,296 
in. sesnene £0,621 26,598 25 225,303 50,799 
Philadelphia.....|  .. ... A eth eon 2,650 1,125 10,903 : 
Baltimore....... 90.378 Tal 6 ehekekeel 4 veneeanan 578,420 174,194 
New Orileans.... 1,597 567 80 12 2,253 70d 
. cust. dists.*; 11,327 5,375 8.003 1,205} 154 611357 
Other cus. dists.+; 15,251 47,133 7,700 2,325 611,714 165,339 
Total, oats.......| 1,568,127; 502,239 20,287 11,577; 8,021,393) 2,521,718 
Oatmeal, lbs. 
New York....... 1,088, 102 21, 538,220 11,784 3,348,687 69.047 
ini aan SD eteeceel entmnnes | 11,148,030} 398548 
PPeeeRGOIpa.... | ceccesee| oscceces 250,560 5,011! 520,060 10,551 
timore.... ...| 1,235,825 ey eee | §,1¥2,066 151,539 
New Orleans..... 7 34 13! 2,455 122 
Pac. cust. dists.* 5,000 150. 10,000 800| 83,000 | 2.587 
Other cus.dists.+; 604,120 16,877 4,000 110) 1,¥65,2 10) 47.648 
Total, patmeal.. 4,376,417] 107,794) 802,980| 17,215 22,260,408! 678,032 
e . 
New York........ 206,210} 120,434 15,37. 8,464 1,222,883) 691,559 
oston e*eeeene eree*+tit ##@#eesee#*eet #8888888 SeeeecestT jseeeee0s| #+;f§é@—- ©eSeeees! #§;|esee +ee 
Dinncnd ~«aseese  es0 Gascl 0. eecce cocecees 21,371 11.754 
timore.... ... 17,376 BOMBS! cccccce-| — ovonce , 30,109 17.712 
New Orleans. .. 7,587 el sesceses| seeccece 127,168 5,399 
- cust. dists.* 58,458 SE! .- Seetesesl seneaessi 58,458 80,251 
DEE! cco wadl sesgeccel énessceel  secoecons 68,465 29,042 
Total, rye saeaaaied £99,631} 139,492) auett 8,464) 1,528,454] 845,657 
New York........| 1,447,322) 1,314,297) 785,917, 719,695) 10,722.592) 9 635,479 
Rececee coves 48,453 Sh) errs eecccces 605,55 695,183 
Philadelphia.....} 111.8385) 100,147) ........ | eee 1,422,108) 1,199,081 
Baltimore.... ... $71,262) 316,647! 185,328) 123,112) 5,763,027) 4'848.119 
New Orleans..... ‘ 343+;  .. «0. |. ate ..| 2,128,092) 1.841.950 
Pac. cust. dists.*| 2,061,144) 1,592,055) 1,901,784 1,622,455) 22,¥13,411| 18,759,833 
Other cus.dists.+ 34,116 30,015 79,030 65,740, 1,807,729, 1.471 s3u 
Total, wheat..... 4,538,130) 3,806,462| 2,902,0¢9| 2,534,032) 48,452,327! 38 352,695 
Wheat-flour, bbis 
New York........| 361,601] 1,513,778; 248,918 1,143,166; 3,613,741) 16,005,692 
a dnittiadtitieeed 145,057| 787.705 97,608, 550.189; 1,061,767) 5.487.002 
Philadelphia.....}] 122,022) 474,407 33,184) 144,544 719,302; 3,188,238 
timore.... .. 314,890) 1,603,588; 141,717, 740.878) 2,627,089 13,698,127 
New Orleans..... 5,141 22,662 ' 11.611 36,037 163.223 
Pac. cust. dists.*} 124,474! 475,258 94.511) 407,373) 1,330,345) 5.924.671 
Other cus.dists.+ 83,348) 390.819 23,243) 137,786 754,488! 3 676,748 
Total,wheat-flo’r} 1,156,533) 5,278,250, 644,345) 3,135,547; 10,142,779) 47,642,704 
Totals. 
Ow YoOrk......0.| secereee BOB BTS) a ccoccces 3,089,888 pueneees 38,927,115 
i osnsene cons pesesene 1,089,446! ........ 910,205 seseses-| 9,253,838 
Philadelphia.....|  ....0-. | 2,257.083| ......0.. 344,584) «sn cacvees 9.519.164 
Baltimore. eee ee eeeeeeee 3.4 € ,007 eeeeeeee },% 6, ¢ £ e@eeeeeree 2" 9 87: 21 
ew Orleans ....)  eseeeeee 1,006,489) .....0e.  " sesesis 7.881.043 
- Cust. Gists.*| =. ..++--- 2,132,748 ceeccee 2.V45,245) ce eeeess 24,764,705 
Other cus.dists.+; ........ 5U58,480) ogee ee 1,090,763! —s sweevens $489,837 
Grand total..|  .....--. 15,534,166) =... 000 | OBS7 BOB) «cc ccceee 126,160,523 
* Value of exports from Pacific districts for the month of April, 1590: 
Oregon, Oregon....... s.ses-ee- 18.900 ; Willamette, Oregon........ «+» $347,088 
Puget Sound,Wash’n Territ’y. 91,254 cree tata 
San Francisco, California...... 1,675,506 | Total........... poacooosenses - $2,132,748 
+ Value of exports from other customs districts for the month Of April. 18¢0: 
razos, Texas..... pebes cocceee $6,345 | Newport News, Va..... conese « $376,413 
Chicago, Illimwvis .............. 114.8584 | Portiand, Me ..c.cccccccccrece - 102,638 
Detroit, Michigan............. 112,534 ; Richmond, Va. «1... see. « 29,472 
Huron, Michigan. eeereeersesee 95,697 | CEE) © pa 
Miami, Ohio eereeee S@eeeeree ereee 228,402 Total eeeeeeecesreeee ef osceeseee $1,005,480 





NOTE.—This statement includes about, $7 per cent of the entire exports of the 
articles named from all ports of the country. 


The movement of breadstuffs to market is indicated in the 
statement below, prepared ty us from the figures of the New 
York Produce Exchange. e first give the receipis at West. 
ern lake and river ports, arranged so as to present the com: 
parative movement for the week ending May 17, 1890, and 
since August 1, 1889, for each of the last three vears: 


























Receipts at—| Flowr. | Wheat. Oorn. Oats. | Barley. Rye 
Bbis.1961bs| Bush.60 lbs Bush.56 Ib+| Bush.32 Ibs| Bush.48 lb Bu. 56 lbs 
Chicago...... 73,876, 185086 938,831) 1,592,515 124,186) 81,982 
Milwaukee... 31,155. 188,154 2,900 80,090} 123,700) 27,265 
Duluth....... 87,027| 9u,072 cai ees ie hes tes 
Minneapolis. el 599,690 eo Tee a re wee- 
Toledo....... 4,136) 30,287, 393,602! OS anes 1,142 
Detroit... . 8,224 75,303 36,933 22.076 7,350 BRR. 
Cleveland. .. 5,822! 37,899, 16,109 60.490 a . 
St. Louis..... 25.974! 87,841 1,035,465} 303.315! 18,200} 12,136 
Peoria..... m 2,400 14,500, 216,600 $52,000} 10,200 4,400 
Tot.wk.’90.)  236,:14) 1,304,544 2,663,431’ 2,420,520! 298,200] 125,925 
Same «k.’89. 159.072 879,438 2,312,034 1,490,605 160,052 34.014 
Same wk.’88.| 233,978, 993,101 1,583,885. 1,993,136; 128,048] 25,090 
Sinee Aug. 1. 
1889-90 ....| 9,808,718 107,453,846 144,970,924) 73,718,754’ 24,438,746! 5,431,391 
1888-89 ....| 7,811,808 81,827,429) 96,529,881) 67,205,576, 24,396,800] 4,444,596 
1887-88 ....| 10.0°6.264| 96.417,880 70.892.662) 62.043 989 22.193.914| 1,941,996 











The exports from the several seaboard ports for the week 
ending May 17, 1890, are shown in the annexed statement : 












































Bz porta 
| Wheat. | Corn. | Flour. Oats. Rye. Peas. 
Bush. | Bush. Bobls. Bush. Bush. Bush, 
New York 380,315' 616,903 46.903, 375,796! 103,826 2,207 
Boston...| 65,775| 141,207) 30,453 met ee co 
Portland. cena ! “--ee8 eeeeee| 8 #§ se eeee eecece ** ‘See 
Montreal. 16,906 334,396 12,167 19,986 eocccc!| Betas 
Philadsl.| 19,084' 904.652 | hte cmiaieeil denne 
Baltim’re! 154,520 540,89 52,114 20,009 seen noma 
N. Orl’ns. eeeeece 60,895 55 j eeeeee seecece eeseceeae 
N. News.. seenes eseees 5,714 jana se6nte weseas 
Richm’d . eeeere|, i @ *8# ©@ @@ ceceee| eeeeeace eereee ee ee2e6 
Tot.week.| 636,610 2,598,955) 152,659, 415,782 103,826; 17,913 
8’me time | | | | 
1889...! 361,486 1,772,864! 210,613) 3,682; 14,988 27,758 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, May 17, 1890: 





















































Wheat, Oorn, Oais, Rye, Bar ' ’ 
In store at— bush. bush. bush. bush. bush. 
New York........ 1,599,751 585,143 329,243 24,656 20,835 
Do afioat...... 61,000 of fe a 8 636.seneeee. 
Albany eees se2e2e @486©=<—“S6C Oe eee 8,500 §5,000 26,¢ ( ) eeeer eae 
Baffalo i 983.224 482,008 76,723 55,231 147,869 
Chicago.......... 4,125,288 3,346,984 814,361 340,892 125,308 
Milwaukee. ...... 552,282 952 7 58,282 106,771 
Dalu eeesceeaeaeae 3,632,926 265.712 641,065 @eeereeeaae eeeereee 
TED accasaaeane 509,858 141,082 19,154 1,972 1,753 
ihe 61,602 19,774 11,712 2,109 7,448 
OS WOO .......00- Ee eT ae nme 4. Conennin 150,000 
7 ane 562,287 393,65 59,242 3,886 6,37 
Do afloat..... 16,000 oF {ors sentani  “stiiiee 
Cincinnati. ...... 13,000 2,000 2,000 3,000 20,000 
BOstOD..... .ccces 5,821 355,911 24,996 123 4,743 
Toronto. ......c0  & epee 1,606 5,230 4,249 
Montreal......... 111,789 222,499 56,802 29,443 91,617 
Philadelphia..... 51,095 Goose. BERD consents  codscane 
0 7,982 13,818 157,855 19,273 1,503 
Indianapolis..... 43,185 15,500 Tae  sessseus ceesenne 
Baltimore........ 148,098 442,691 47,603 | ree 
Minneapolis...... 7,793,034 18,533 Tageee «0 cwuseces )460— caenbned 
t. a ereeeecenaeae 275,000 eeenerevee eeeer+eane eeeneeceaaee eeeseeae 
On Mississippi... ....... . 126,245 ., * eth .  esaseees 
On Lakes ........ 489,027 1,641,255 1,521,505 Dn esebceas 
On canal& river. 1,376,000 1,776,200 217,200 244,100 ........ 
Tot. May 17 ,’90. 22,694,974 11,096,248 4,398,841 961,333 688,471 
Tor, May 10,'90. 22,791,913 11,415,428 4,201,166 1,019,144 782,891 
Tot. May 18,'89. 22,342,701 9,691,944 6,750,301 1,301,176 601,676 
Tot. May 19,'88. 29,022,228 6,960,019 4,518,697 261,640 83,588 
Tot. May 21,°87. 43,018,837 13,214,537 3,727,909 345,045 221,193 























THE DRY GOODS TRADE. 


NEw YORE, Friday P. M., May 23, 1890. 

During the week under review there was a great exodus of 
wholesale and large retail buyers from the market, owing to 
the cessation of the auction sales of flannels, &c., and busi- 
ness in commission circles was consequently moderate, though 
by no means discouraging. Fair re-orders for seasonable 
goods were received from most parts of the country, and 
many of these orders were accompanied by cheering reports 
in regard to the trade situation and the business out- 
look. Asa whole the demand for seasonable goods at the 
hands of the millagents was comparatively light (as is usually 
the case at this time of year), but considerable transac- 
tions in such fabrics asare subject to the mutations of fashion 
were effected by means of relatively low prices. The job- 
bing trade was irregular, and upon the whole sluggish, a fair 
business having been done in some quarters, while a quiet 
condition of affairs was reported in other directions, The 
tone of the general market continues firm, and staple cottou 
goods in particular have developed a strong upward tendency 
because of the steady appreciation of raw cotton and the 
light stocks on band, 


Domestic WooLeN Goops.—The market for men’s-wear 
woolens has presented no new features of special interest. 
The demand for heavy clothing woolens at first hands was 


light and irregular, but agents continued to make fair deliv- 
eries of fancy cassimeres, worsted suitings and trouserings, 
overcoatings, &:., in execution of back orders, and prices 
remain fairly steady all along the line. For spring makes of 
clothing woolens there was a light reorder demand by mail 
and wire, and stocks are so well in hand that really desirable 
makes command full prices. Staple and fancy penioners, 
also stockinets and jersey cloths, continued in fair request by 
the manufacturing trade, and such makes as govern the 
market are steadily held by the mill agents. Satinets ruled 
quiet, and the demand for these fabrics has be:n 80 unsatis- 
factory for some time past thata sharp curtailment of pro- 
duction has been determined upon by the New England mills. 
Kentuzky jeans and doeskins were in irregular demand, but 
mostly quiet, as were carpets and shawls, but fairly satisfac- 
tory orders were placed by jobbers and large retailers for soft 
woolen and worsted dress goods. 

Domestic Coron Goops.—The exports of cotton goods 
from this port for the week ending May 20 were 1,308 
packages, valued at $80,761, their destination being to the 


points specified in the table below: 
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ate 1890. 1889. ' Importations of Dry Goods. 
NEw YORK TO MAY 20, : . 2 
Week. |Since Jan. 1.|| Week. |Since Jan.1.| The importations of dry goods at this port for the week 
Great Britain..............-. 159 2,206 437 4,238 ending May 22, 1890, and since Jan. 1, and the same facts 
Other European............- ‘ a) i i ° 
C i career wiht meena te: corel aa 10,662 425 18, 406 for the corresponding periods of last year are as follows: 
India pane acdewhessaens bf emhedd , ae 494 
Arabla.c.cceccsescesecnseee-| 900} 81372 | 130) 259 | FB Boose] |S F Bamozs| | Bunce 
pS Ee ey eeeree 3,659 e+ee 1,60 S 53 Obesos = a esas + _ SrESosg 
 wettheas a] Tee | tag) eter |e Bg ERFESE| |2 GF ERrEeS |F ERTEE 
cee reeset ees eaaseeaeees “ e ’ eo =) ‘ : —-, =| *) S; : SB: > = s : ee 
Central America............-| ------ ,04 74 1,92 oe SS Bee ws eae fee ~~ Bae. ¢ 
South America........ —n | oe 12,833 746 14,758 S 8: S33: z BS: 833i: E , Bases 
Other countries.............. 52 1,295 97 1,360 3 S° G:::3 8] |& &° (eR Se Gee 
. eevee ee ee | . eotene 
Total..... papéeencee evcooe| Bppue 46,404 2,204 56,100 3 E: tee = a me 6 68h OS 94 T SESEaa 5 
* China, via Vancouver......| ...... re ee 26,714 : ‘=: Pea | ¢. Jn. £2823 qii_ttis | | 
pee 1,308 | 60,747 || 2,204] 82,814 | Big | op] e Bis i | be =|9 
=a a} en mb bo nine i Se et GO =) Sor is is 
From New England mill points direct. 1 £31 Sea. - olan! Saske z - | S883 Ie es\3 
The value of the New York exports since January 1 have | =| 4-15 Se | ae s 
been $2,747,753 in 1890, against $3,272,291 in 1889. 1 Stl eo «3 zs oS eos) = 0969 ~ = omhad 5 ~3 
Although many wholesale buyers retired from the market | 3/ $9. S222" (2 S/SZ2;/ 82245 ein) SESS F Flas 
. d - =f temo Sie] koe § oslo 
on the completion of the trade sales of flannels, &c., held last | | 22] G=2we (BW) AD) wNoow [s/2| Sonmwr |Z 
° ° ° Qi wwii nNnarwomng Zs Qi awl four -p, CS) Qe S 
week, there was a very fair business in some of the most - a em 4 = 
staple descriptions of cotton goods, and the market re-| w/] we]. (| ton ARIES hy a 
tains the firmness of tone noted for some time past, the high | $| 33! Sava8 Si Ra) Samus |Ee! Sess |e : z 
cost of the staple and its advancing tendency having con-| &| 223/ S83838 |€ S| 84) SB8Sr |5!8| S8ase |F o 
tributed to this result. There were comparatively few price! @!O%! RreNoar eS SE C1 RWSNN =" | 
revisions on the part of the mill agents, but such changes as/ «| au Gia] me oars ae fa = 
occurred were all in an upward direction, and orders for; $; 22) .KS5P |B S'SniSrass 2s issfsn is| oA 
many makes of bleached cottons, &c., are now declined by | & er | TMI [F/O] S| AVASL F/'9 | DROS IHR eis a 
the commission houses, save ‘‘at value” on the date of de-|33;Sis| Laue |F | On| DRORDS Jisiuuape [8 | 8 
livery. Print cloths ruled quiet but steady on the basis of |$|S3'2222S |Z S155! 2888 BIS | SSea : 2 
*3 7-16c. for 64x64 ‘‘spots” and ‘‘near futures” and 3c. for 56x60s. | => alate S| ae r) 
1890 1889. 1s88. | NI; Re} % tad ad “in (2xcee |eieae 
Stock of Print Oloths— May 17. ay 18 May 19.| 2/43, SSS82 18/8) SE Sess 12/41 Sa2ssy sis 
Heid by Providence manuf’ers...... 385,000 56,000 37,000 miler i=aae ie wel Danes a |r Sena |* < 315 
Fall River manufacturers...... --- 80,000 8,C00 10,009 | w]e mie] ng it | Noy 
Providence speculators.....-.-.--- yo eg re &| Be sae ES 28lwcand (ZF BISk2Rs |g iL 
u é spec ators (est) eeaseesece y 5) sone yf m1 200 — at et 5 OD 89 x) Ul Ce J et S NJ BRAOAOH ~ o> 
rae Fr mel | | ee! eet, [oso] toe] mms [iw | Seman S2\r 
Total stock (pivces).......-.----. 477,000 64,000 52,000; 3/3, e5ee8 | =| 82| S2e58 [eis | S532 § |S8|- 
FoREIGN Dry Goops.—The demand for imported goods was | © - 3 
chiefly of a hand-to-mouth character, and transactions were | $| 83]. - 2 Shoo © eraaie ™ a CDi 29 29 29 = 2 ne 
° ; Si ww] tooestro wet oS So cd 
moderate in the aggregate amount. Importers and jobbers | 2) #4 | P2SNS | MoS] UtetobS miloouea [Ss] & |g 
alike were urgent in their demands for speedy deliveries of | ts BH) DACes Bl RN | LaG@ex el eSores Sy | 
fall goods, because of the probability of an amended and | ~~—S——===s* 3 
higher tariff in the near future, and cablegrams urging the! 3] =} Uo. we 4h 4 an Si saeco. m= | 2 
necessity of immediate shipments from the European mar- |} i| oi | DODSS o| S% Cnune 3 DERED a y 1&8 
kets have been of frequent occurrence the past few days.| 8) 8S|/achas | (5/85) eaSS° | | San85 | 
Staple foreign gooas ure firmly held in the hands of importers | ®| S»| z&59% E; evi Ssvore | isi ssus3 i° i? 
and jobbers. ole! weird SIS! RACAaN to | OAmwN 
Commercial. Commercial. Miscellaneous. 














Brinckerhofl, Turner 
& Co., 


MANUFACTURERS AND DEALERS IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK 
CAR COVERING, BAGGING 
RAVENS DUCK, SAIL TWINES, &e., 
“ONTARIO” SEAMLESS BAGS 
“AWNING” STRIPES. 
ALSO, AGENTS 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in 


stock. 
No. 109 Buane Street. 





Crenshaw & Wisner, 
16 & 18 Exchange Place, New York 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s 
AGENCY OF 
THE HAXALL CRENSHAW CO., 
RICHMOND, VA. 
Standard Brands of Flour for Shipment to Warz 
Climates always on hand. 
ORIENT MANUFAC? URING CO., 
ORIENT. L. 1. 
Standard Superphosphates. 
SULPHUR MINES COMPANY 
OF VIRGINIA, 


High Grade Pyrites. free from Arsenic. 


Bliss, Fabyan & Co., 


REW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &0. 


F >wels, Quilts, White Goods and Hosiery 
Drilis, Sheetings, éc., for Fzvort Trade, 








JOHN L. BULLARD. HENRY H. WHEELER, 


Bullard & Wheeler, 


84 BEAVER STREET, 
NEW YORE. 
Cotton and Bagging Commission 
Merchants, 
IMPORTERS OF IRON COTTON TIES. 


Dennis Perkins & Co., 


COTTON BROKERS, 
125 Pearl Street, New York, 
Cotene, for Spot Cotton and Futures prompti 


execu 
WILLIAM FRANKLIN HALL, 
244 Washington St., Boston, 


ACCOUNTANT. 


Books and accounts audited and adjusted 
Settlement of insolvent estates on behalf 
creditors carefully arranged. 
NOTARY PUBLIC. 











Mortgage Loans 


TEXAS. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


NOTICE. 


The First National Bank of Rock Island (Illinois) 
located at Rock Island, inthe State of Illinois, is 
closing upits affairs. All note holders and others, 
ereditors of said Association, are therefore hereby 
notified to } ame the notes and other claims 
against the Association for pezmens. 

P. L. MITCHELL, President. 
Dated April 19th, 1§¥0. 


WALSH & FLOYD, 


.NO. 26 BROAD STREET, 
SfOCK BROKERS 














Security Mortgage & 
Trust Company. 
DALLAS, TEXAS. 


Capital Paid in................ mace $500,000 
DIRECTORS: 

J.T. Trezevant, J.C.O’Connor, Alfred Davis, 

J.T. Dargan, T. L. Marsalis, C. B. Whiting, 

8. P. Cochran, W.W.Leake, H.K. Fox 


Bryan T. Barry. 


Advisory Committee of Stockholders, 
Philadelphia. 


I. J. WISTAR, Chairman. 
George W. Blabon, George F. Tyler, 
J. N. Hutchinson, George De B. Keim, 
George M. Troutman, John J. Zeigler. 


This Company offer for sale 6 per cent 5-year Gold 
Mortgages on select city and country properties 
located only in the best portions of Texas; also 
their 6 per cent 10-year Gold Debentures based on 
such mortgages, interest and principal gee 
either in New York, Baltimore, Philadelphia or 
London. Willinvestigate and collect claims on 
all kinds anywhere in Texas orthe Southwest for 
very reasonable charges, making a specialty of 
large claims for non-residents, giving the lat a 
reliable corporate guarantee of fair treatment. 
Also make sales, pay taxes and collect rents. 

Also deal in select Municipal, County and Corpo- 
ration Bonds, and have now to offer some 


FIRST CLASS MUNICIPAL BONDS 
OF 
TEXAS CITIES, 


bearing five and six per cent. We have data to 
prove that there are no better Municipal Bonds 
from the entire West, and invite correspondence 
from Bankers, Savings’ Banks and investors gen- 
erally in high-class securities. Further particulars 
furnished on application. 


Agents wanted in New England and Mid- 
dle States. 
Correspondence solicited from all sources. 


J. T. TREZEVANT, President. 
J.T. DARGAN, Vice-President. 

BRYAN T. BARRY, Gen. Manager. 
W. W. RODGERS, Secretary. 


LEAKE, SHEPARD & MILLE 
D. E. GREER. Bt attorneys. 
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Bankers 


and Brokers in Mew Gork City. 





H. B. Hollins & Co, 


BANKERS, 
WALL and BROAD STREETS, N. Y¥. 


Transact a General Banking Business. 


DEALERS IN GOVERNMENT, MUNICIPAL and 
RAILROAD SECURITIES. 


DEMAND DEPOSIT ACCOUNTS RECEIVED. 
INTEREST ALLOWED ON DAILY BALANCES. 


Robertson & James, 
BOND and STOCK BROKERS, 


Dealers in Investment Securities, 
No. 7 NASSAU STREET, 
(Continental National Bank Building.) 
New York. 


La Montagne, Clarke & Co., 


BANKERS AND BROKERS, 
44 & 46 Broadway, New York. 


BE. LA MONTAGNE, JR., Member 3 - ¥, 1. Exch 
HERMAN CLAREE. WA . SMITH. 


Private wires to Philadelphia, cy ohn Scran- 
beni Reading, Wilkesbarre, Lancaster and Bethie- 


Samuel D. Davis & Co.. 


BANKERS' 











AND DEALERS IN INVESTMENT SECURITIES 
No. 44 WALL STREET, N.Y. 


VAMUEL D. DA CHAS. B. VAN NOSTRAND 
Member NY. Re ock sianen. 





“TRAM DEWING. CLARK 
«Member N. a Stock ock txch. ) 


H. Dewing & Son, 


BANKERS AND BROKERS, 
Xo. 18 Wall Street, New York, 


Stocks and bonds boug ht and sold on commission. 
Particular attention given to information regarde 
NMginvestment £ecurities. 


lowa Loan Trust Co. 6 per cent Debentures 


pought and sold. 


Fred H. Smith, 


BANRER AND BROKER, 
No. 20 Broad Street, New York. 


SPECULATIVE ACCOUNTS, 
RSTOCKS, BONDS AND PETROLEUM, 
Oréers solicited in large or small lots for cash or 
on reasonable margin. Miscellaneous Bonds either 
in default or interest-paying bought and sold. 


OVER TWENTY YEARS’ EXPERIENCE, 











Simon Borg & Co., 
No. 20 NASSAU ST., NEW YORK, 
DEALERS IN ALL KINDS OF 
Railroad and Investment Securities. 
___— SoUreEEs SECURITIES A SPECIALTY. 


R. J. Kimball & Co., 


[Established in 1865.] 
BANKERS AND BROKERS, 
16 &18 Broad Street, New York. 


Members of the New York Stock Exchange and <j 
the Philadelphia Stoc change. 
ROBERT J. KIMBALL. ina B. LOUNSBERRY 


Frederick W. Perry, 


2 WALL STREET. 


City, Railroad, District of Columbi: 
AND 
ALL INVESTMENT BONDS 
FOREIGN EXCHANGE 


H. L. Grant, 


145 BROADWAY, 
NEW YORK, 


CITY RAILROAD STOCKS and BONDs 
vo 











NO. 


aU 5m 20ED. 





Chrystie & Janney, 


BANKERS, 
6 Wall Street, New York, 
to check at sight ané 
State County and Muni 
Drafts, Notes, Dividends and 











Coupons the United States and Canada 
A. Dutenhofer, 
BROKER, 
aNd 


Dealer in Miscellaneous Securities 
MILLS BUILDING (8d Floor,) 
ne 35 WALL STREET. 


TE AND CITY BONDS OF GEORGIA, also 
sHCORITIES ie THE CENTRAL RR. & BANK- 
ING CO. OF GEORGIA, A SPECIALTY. 
ing to buy or sell are invited to call 

mpt and, personal a be 


given to all _- 





EDWARD L. OPPENHEIM. WALTER DEL MAR. 


E. L. Oppenheim & Co., 


[PSTABLISHED 1863) 
BANKERS AND; BROKERS, 
35 New Street and 4 Exchange Court. 
BRANCH OFFICE, MURRAY HILL HOTEL, 
NEW YCRK. 


75 Old Broad Street, E. C.. LONDON. 


Julius A. Kohn, 
BANKER, 


46 EXCHANGE PLACE, NEW YORK. 


(Member of the New York mows Exchange.) 
Investment bonds bought and sold. 
Orders solicited for the arenas or sale of Goy- 
ernment, Railroad and Miscellaneous Securities. 
Loans negotiated on good collaterals. 


A AL Kde&Ce 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 


MEMBERS OF NEW YORK STOCK EXCHAN 
Aliow intarest on deposits subject to sight a 
Buy and se | on -— 4 7 —— and bonds either 
for cash or On margin, an 


tne Osa sal 


A. M. KIDDER, CHAS. D. MARVIN, 
H. J. MORSE, W.M, KIDDER. 


BOODY, 

















McLELLAN 


BARBERS, 

57 Broadway, opp. Exchange Place, MN. ¥. 

TRANSACT A GENERAL BANKING BUEI- 
NESS, INCLUDING THE PURCHASE AND SALE 
OF STOCKS AND BONDS FOR CASH OBR ON 
MARGIN. BUY AND SELL INVESTMENT SE- 
CURITIES. INTEREST ALLOWED ON DEPOS. 
iTs, SUBJECT TO CHECK AT SIGHT. 

P. O. Box 447. 

C. W. MCLELLAN, 
HENRY T. Boopy. 


PWNGallandet LE, 


BANKERS, 
United Bank Building, 
WALL ST., Corner BROADWAY. 
STOCKS, BONDS and COUMERCIAL PAPER 


Stocks and bonés bought and sold on commission 
at New York Stock Excharge. Advances made on 
business paper and other securities. 


STOCKS and BONDS 
At Auction. 


The undersigned hold REGULAR WEEKLY 
AUCTION SALES of all classes of 


STOCKS AND BONDS 


D. A. BOODY. 
REUBEN LELAND. 








ON 
EVERY WEDNESDAY. 


ADRIAN H. MULLER & SON, 
NO 1 PINE STREET NEW YORK 





CHAS. J.TOWNSEND, LANSING C. WASHBURN 
Member N. Y. Stock Exch. 
JNO. P. TOWNSEND, Special Partner. 


Townsend & Washburn, 


BANKERS AND BROKERS, 
No. 6 WALL STREET, NEW YORK, 


Stocks and Bonds bought and sold on Commission 
for Cash or on margin 

Special attention given to Unlisted Securities. 

Deposits received, subject to Check at Sight. 

Correspondence solicited. 





H. I. Nicholas, J. 8. Nicholas, 
Memb.N.Y.Stock Exch. 


H. I. Nicholas & Co., 


BANKERS AND BROKERS, 
INVESTMENT SECURITIES A SPECIALTY 


11 Wall Street, New York. 


John H. Davis & Co., 


BANKERS AND BROKERS, 
Ne. 10 WALL ST., NEW YORE. 
Orders for Stocks and Bonds executed at all Hix 


anges. 
Hspecial attention given to supplying high-class 
INVESTMENT SECURITIES, 


Howard Lapsley & Co., 


BANKERS AND BROKERS, 
No. 1 Exchanee Court, 


NEW YORK, 
Private Wiresto Boston and Philadelphia 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 24 BROAD STREET. 


New York. 


Charles D. Freeman & Co., 


INVESTMENT SECURITIES, 


M, Mayer, 














7 WALL STREET, 


NEW YORK. 


W. L. Moody & Co, 


BANKERS, 
33 WALL ST., NEW YORK, 
AND GALVESTON, TEXAS. 
A general banking business transacted. Accounts 
solicited and received on favorable terms. Investe 
ment securities. Correspondence solicited. 


INVESTMENT BONDS A SPECIADBTY. 
Rolston & Bass, 


STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES 
W. H. ROLSTON, 20 Broad Street, 


W. ALEX. BASS, Jr. . 
Members N. Y. Stock Ex. NEW YORK 
P ©, Box 8,089, 


EDWIN 8. HOOLEY. 


Gilman, Son & Co., 


BANKERS, 
CEDAR STREET. 











In addition to a General Banking Business, Buy 
one | Sell Government Bonds and jnvestmcnat 





OPTIONS. 


*UTS AND CALLS ON STOCKS AND BONDS 
A SPECIALTY. 


H, W. ROSENBAUM, 


6) EXCHANGE PLACE. NEW YORK, 


Refcrs to al! the principal Banking and Brokerage 
houses. Correspondence scliciied. 


re 


Staten Island Securities 
A SPECIALTY. 


Gas, Railroad and Electric Light Ce. 
stock 





GEO, B. RIPLEY, 


66 Broadway. Rvvm §. 











